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A BOAR AND A FOX 


Aesop’s Fables with an 
Insurance Moral 


No. 1 
AS a Boar was whetting 


his teeth against a 
tree, up comes a Fox to 
him. Pray, what do you 
mean by that? says he. 
I do it, says the Boar, to 
be in readiness in case of 
an attack by an enemy: 
But, replies the Fox, I see 
no occasion for it, for 
there is no enemy near 
you. Well, says the Boar, 
but EF see occasion for it, 
for when I come once to 
be set upon, it will be too 

late for me to be 
whetting when 
I should be 
fighting. 
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The Sprincrietp Fire & Marine Insurance Company writes the 
following classes of insurance: Automobile, Business Interruption, 
Commissions, Explosion, Fire and Lightning, Inland Navigation and 
Transportation, Parcel Post, Profits, Registered Mail, Rents, Riot 
and Civil Commotion, Sprinkler Leakage, Tourist, Transit (auto, rail 
and aeroplane), Use and Occupancy. 


AN INSURANCE 
MORAL 


HE shrewd man of 

today arms himself in 
time of prosperity with 
the weapons with whichto 
fight times of adversity. 
He is never caught unpre- 
pared, for in times of 
peace he prepares for war 
— he chooses from many 
forms of insurance the 
type best fitted to combat 
his particular enemy. 
The SprinGFiE.p Fire & 
MARINE INSURANCE 
Company has many wea- 
pons designed to fit the 
needs of any man in com- 

bating the enemies 
of adversity, 
accident and 
theft. 
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| | Doctor, Doctor | Lawyer 
Lawyer, 
Banker... 
Insurance Man? 











IN THE course of the average 
| man’s business life he very nat- 
| urally calls upon his doétor, law- 
yer, and banker for professional 
and business advice. He learns 
from experience that these men, 


through their training and ae Banker Insurance 


cialized knowledge, are qualified 
to counsel him along those lines z Man é | 
which are outside the immediate t f 7 | 
realm of his particular business. ' 

Probably, because Insurance has 
not always occupied the impor- 
tant place in business that it now 
does, the average business man 
does not turn to his insurance 
man in quite the same way that he 
does to his doctor and lawyer. 


But there is every reason why he 
should. The counsel of his insur- 
ance man in regard to his insur- 
ance needs is as important as his 
doétor’s medical assistance or his 
lawyer's legal advice. 

The Employers’ Group Representa- 
tive carefully studies your insurance 
| needs in relation to your particular 
business and suggests adequate pro- 





























tection. He explains the important fea- THE 
tures of the recommended policies 
and, as he is willing to assume the re- EMPLOYERS’ 
sponsibility for the “insurance-side” LIABILITY ASSURANCE CORPORATION, LTD. 
t of your business, he relieves your 
| mind of unnecessary detail and worry THE 
by performing a “service that satisfies.” EMPLOYERY’ 
| . T N 
FBere’s an Employers’ FIRE ees CE COMPANY 
Group Representative cxugpononens . 
in Your Neighborhood EMPLOYERS 
INSURANCE COMPANY 
| Our booklet, “The Pioneer's Prattically every kind of Insurance 
j Primer,” will suggest to you t Li I 
your insurable interests. Your except ife pesattaneed 
“¥ request for it incurs no obli- ~- 
sgpro abo cn ag 110 MILK STREET, BOSTON, MASS. 
as a result. J "The Home of the Service that Satisfies”’ 











@ 7. above advertisement is a facsimile of that appearing in current issues of the Atlantic 
XY Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
_advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THE Emp.oyers’ Group. 


| We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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First Pullman Sleeping Car—run from 
Bloomington to Chicago, September 1, 1859 


th T O sleep on a train, in a berth, going from one city 
wa to another far distant was an almost unheard of 
cy thing in the early nineteenth century. However, in 
1859, George M. Pullman constructed the first real 
“sleeper” with folding berths. 

Ow one may spend a week or more travelling with 
all the conveniences of home, and in comparative safe- 
ty. Even personal effects travel under the protection 
of Tourist Baggage Insurance. The Home, now cele- 
brating its Seventy-fifth Anniversary, offers this and 
many other necessary and convenient forms of pro- 
tection. 


THE HOME “sway NEW YORK 


18653 1928 


THE FIALLMARK OF INSURANCE 


Seventy Fif Anniversary Year 
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Thirty-Second Year No. 9 


SPECIAL MEETINGS ON 
SITUATION IN CHICAGO 


Western Union and Western In- 
surance Bureau Will Assemble 
Next Week 


CONDITION NOW ACUTE 


Two Organizations Will Try to Get 
Together on Commission Schedule 
for Class 2 Agents 


The clash between the Chicago Board 
and a powerful group of companies re- 
garding the commission situation § re- 
sulted in the Chicago Board calling off 
its meeting for Tuesday of this week and 
the Western Union special 
meeting to be held in Chicago March 6 
and the Western Insurance Bureau 
March 13, when the whole subject will 
be taken up. The Bureau at first in- 
tended to meet March 7, but President 
H. A. Clark is called east on an im- 
portant mission and can not be in Chi- 
cago next week. 

The joint committee consisting of local 
agency members of the Chicago Board 
and representatives of the two company 
organizations have been meeting in an 
endeavor to iron out the difficulties and 
come to a common understanding. It 
was thought that this committee would 
be able to report to the Chicago Board 
Feb, 28 as the new rules adopted in Jan- 
uary to go into effect Feb. 1, were post- 
poned until March 1. Inasmuch as spe- 
cial meetings of the company organiza- 
tions will be held next week the Chicago 
Board will simply mark time and not put 
into effect new rules. 


calling a 


Joint Commitee Still Meeting 


In the meantime the joint committee is 
continuing to meet with the hope of for- 
mulating some recommendations to be 
made to the company organization meet- 
ing. 

The company representatives on the 
conference committee have stood out for 
20, 25 and 30 percent for Class 1 mem- 
bers with 10 percent contingent and 10 
Percent overriding commission for super- 
vising Class 2 agents. The agency mem- 
bers have stated very emphatically that 
itis impossible for an agent to supervise 
or handle business on less margin than 
10 percent. Class 2 commissions are 
fixed at 15, 20 and 25 percent. The com- 
panies insist on this schedule, as it is 
the one paid to outside local agents. 
Companies declare that the suburban 
agents are entitled to the same recogni- 
ton as those in the outside territory. 


Situation as to Brokers 


The Chicago Board members are 
equally emphatic that Class A brokers 
those who are giving all their time 
to the business are entitled to the same 
commission as Class 2 men. Local 
ents say that there are probably 50 

ass 2 agents in Cook county that are 





EMPIRE FIRE IS NOW 
BEING ORGANIZED 


SCHAEFER IS UNDERWRITER 


Company Will Start With Capital of 
$400,000 and Net Surplus 
of $600,000 


NEW YORK, Feb. 29.—With a paid 
up capital of $400,000 and a net surplus 
of $600,000, the Empire Fire, now 
forming in this city, plans to begin busi- 
ness April 1. The authorized capital 
is $1,000,000. No commission has or will 
be paid for the sale of its stock, nor will 
any promotional expenses be charged to 
it. It is proposed to write a general 
fire and automobile business. 

Will Start at Home 

Initially, operations of the Empire will 
be confined to New York city, being 
broadened gradually into other territory 
as opportunity for making desirable 
field connections develops. The head of- 
fice will be located in Brooklyn. De- 
sirable quarters have been secured in 
one of the conveniently located build- 
ings in that center. 

Directors Are Well Known 

The directors are all men of high pro- 
fessional or business standing in this 
city and will actively aid in the up- 
building of the company. 

The underwriting management of the 
Empire will be in the hands of Wil- 
liam Schaefer, now local secretary of 
the London Assurance and assistant sec- 
retary of the Manhattan Fire & Marine. 
Mr. Schaefer is one of the best known 
and esteemed of local fire underwriters 
and has a strong following among met- 
ropolitan brokers. He has been in busi- 
ness here for close to 25 years, serving 
successively the Niagara Continental 
and the London Assurance, having 
associated with the last named company 
in 1920. 





CHANGE IN LOCATION 


The Chicago office of The National 
Underwriter is being moved Thursday 
of this week to the new section of the 
Insurance Exchange. Larger offices 
have been secured. The address will be 
The National Underwriter, A-1946 In- 
surance Exchange South, 175 West 
Jackson boulevard, Chicago. 








bonafide service-giving agents. The rest, 
they declare, know little about the in- 
surance business and in fact the compa- 
nies write the policies for most of these 
agents. The Class A brokers, they say, 
are men who are real insurance men, 
giving their whole time to the business, 
who are entitled to as much commission 
at least as Class 2. If, therefore Class 2 
and Class A brokers are paid 15, 20 and 
25 percent the local agency conferees 
held that on the basis of Class 1 commis- 
sions of 20, 25 and 30 percent, there 
would only be a 5 percent differential, 
which they contend would put them out 
of business because it is impossible to 
run an office on less than 7% percent. 
The general impression is that it takes 
71% percent to break even. . 

The agency members of the commit- 

(CONTINUED ON PAGE 41) 
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SPEAKS 
TO PREVENTIONISTS 


ADDRESSES CHICAGO MEETING 


Assistant Manager of National Com- 
merce Chamber Insurance Depart- 
ment Is Luncheon Guest 


Rollin M. Clark, assistant manager of 
the United States Chamber of Com- 
merce insurance department and guest 
speaker at the luncheon session of the 
fire prevention meeting conducted by 
the prevention department of the West- 
ern Actuarial Bureau in Chicago last 
week, detailed the history and the oper- 
ation of the department he represents 
and lauded the work of the field men 
in their inspection and other prevention 
activities. 

“The National chamber has definitely 
recognized insurance as a major busi- 
ness,” he said. “The chamber has been 
able to cooperate beautifully on all in- 
surance matters, forgetful of all issues 
of mutual or stock. Our purpose is to 
make the average business man insur- 
ance minded.” 

Mr. Clark said that the National 
chamber recently issued a pamphlet on 
use and occupancy insurance and that 
the reaction to it has been “tremendous- 
ly gratifying.” 

Second Function Legislative 


In detailing the functions of the in- 
surance department of the National 
chamber he said that the second function 
is legislative, that the department has 
been committed to a number of prop- 
ositions affecting insurance, not the least 
of which is opposition to special state 
insurance taxes. He told how the cham- 
ber has cooperated with local bodies in 
many states to overcome inimical legis- 
lation. 

He said also that the chamber is op- 
posed to monopolistic state workmen’s 
compensation funds and cited the victory 
on this point won in Missouri. 

The third aspect of the department’s 
work he stated is that of conservation in 
the fields of fire, accident and health. 
He used only the fire example in telling 
his auditors how the National chamber 
works with local associations on fire pre- 
vention. “You have done wonderful 
work,” he said. “It has been helpful to 
us and to our member chambers in fire 
waste contest work.” 

New Committee Organized 


A recently organized sub-body of the 
insurance department is the manufac- 
turers’ committee, which held its first 
meeting March 1. The committee will 
work with manufacturers all over the 
country on fire prevention and insurance 
matters. 

In conclusion Mr. Clark said: “You 
men have realized the tremendous public 
relations value of the work you do in 
the-field. When you go to a chamber of 
commerce chairman you are making di- 
rect contact with the business element 
of a community and the business men 
remember you when you need their help 
in defeating inimical insurance legisla- 
tion. When you get in touch with these 
secretaries you cement valuable friend- 
ships.” 
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NORTHWEST BODY 
MEETS IN CHICAGO 


Ralph Rawlings Presides At An- 
nual Meeting of Fire Insur- 
ance Fieldmen 


ATTENDANCE BELOW PAR 


Open Forum on U. & O. Conducted by 
M. H. Grannatt is Attractive Fea- 
ture of the Meeting 


—_—_——- 


Fire insurance field men of the mid- 
dle west gathered in Chicago this week 
for the 56th annual meeting of the Fire 
Underwriters Association of the North- 
west. It was rather poorly attended. 
The usual crowd was not in evidence. 
Most the old timers were on hand 
but many states in the middle west did 
not make a representative showing. In 
recent years the membership has been 
considerably reduced, and this was re- 
flected in the attendance this year. The 
opinion of many field men is that the 
companies want to “kill” the associa- 


of 


tion, or at least are not enthusiastic 
about its continuance. Only four com- 
panies, Aetna, Home, Hanover and 


Fire Association, held their annual field 
roundups at the time of the Northwest 
meeting this year. 
Rawlings in the Chair 

Ralph Rawlings of Rawlings & Hew- 
ett, western managers of the Boston 
and Old Colony, presided at the busi- 
sessions. He had an attractive 
program arranged with a number of 
speakers from outside the ranks of in- 
surance. The open forum on use and 
occupancy insurance conducted on the 
first afternoon by M. H. Grannatt, as- 
sistant western manager of the Liver- 
pool & London & Globe, was very fa- 
vorably commented upon. It had the 
effect of breaking down somewhat the 
formality of the Northwest meetings 
and afforded an opportunity to many of 
the members to express themselves in 
an impromptu way from the floor. 


ness 


Banker Was a Speaker 


Eugene M. Stevens, president of the 
Illinois Merchants Trust Company otf 
Chicago and Mr. Rawlings were the 
only speakers at the opening session, the 
remainder of the time being given over 
to routine business. Mr. Stevens dis- 
cussed “The Present Business Out- 
look” and expressed himself optimisti- 
cally over the prospects of 1928. In his 
presidential address, Mr. Rawlings 
summed up the fire insurance situation 
and concluded by recommending the 
publication of a pamphlet giving a brief 
history of the association and its ac- 
complishments. 


Yates Gives Reports 


Harry A. Yates, assistant western 
manager of the Aetna, read the report 
of the directors, his own report as sec- 
retary and also that of Carl G. Whipple, 
chairman of the library committee, who 

(CONTINUED ON PAGDB 41) 
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PYROXYLIN HAZARDS 


RAPIDLY MULTIPLYING | 


USE OF MATERIAL GENERAL 


Fire Company Representatives Report 
That Thousands 
Shops Are Endangered 


of Homes and 


Several of the field men attending the 
fire prevention meeting called in Chi- 
cago this week by the fire prevention 
department of the Western Actuarial 
Bureau report that the dangers from 
pyroxylin lacquers are becoming more 


largely because of 
manufacture of 
the lacquers in 
and the home. 
that in his opin- 
used so generally 
numerous that 
the most dan- 
articles with which 
ive to deal. 


numerous weekly, 
the rapid and ge 
equipment for applying 
small garages 
One state agent said 
pyroxylin is now 
he hazards 
the lacquers are 


neral 
shops, 


On 
are so 
among 
gerous 


the hire 





One pyroxylin spray de- 
vices p device that is in- 
ended to vacuum clean- 
ers for tl] ume. The combina- 
tion of electric current and the fan in 

















a vacuun eaner deyelops a sparking 
and -combustion hazard which in 
combination with the volatile, highly 
flammable gas that is the lacquer resi- 
due when the residue is first created is 
no home in which the 

is safe from fire. 

Spray Method Used in Shops 
Other devices, most of them manually 
operated, are on the market and are ex- 
tensively used. Most shops and garages 
that use the lacqt 1ers apply them by the 
air spray method. It is this method that 
creates a t of risidue, which is con- 
sidered more dangerous than are the 


lacquers betore they are blown into par- 
1 
ticies, 


One of the 





argest single losses re- 
corded in 1927 was the Briggs loss at 
Detroit, which was caused by a lac- 
quer explosion. For some years after 
their invention the lacquers were ap- 
plied by the ing process and ex- 
plosions and fires were so infrequent 
that attention of underwriters was not 
sharply drawn to the dangers. With 
the development of the spray process of 
application the dangers became more 
numerous and more serious. Adaptation 
of the materials for home and _ small 
shop use has added many more thou- 


sands of potential losses. 

the danger is 
Western Explosion 
ence rate increase on paint and 
plants ufacturing the lacquers 

he suggestion of that body to the E: 


it too increase 


seen in 
Confer- 
varnish 
and 
ist- 
the 


Recognition of 
the 





recent 


man 





h conterenc t 





rate. 





Plan for Camntesenny Meeting 
\\ ysonge of 







ra last week at 
Jesse G. Reed, 





Oklahoma and chairman 
of the executive committee of the Na- 
tional Conventi t Insurance Commis- 
sioners, arranging for the mid-year 
neeting of the executive committee. 
This meeting will be held in the first 
veek of June, probably, as the com- 
mittee on blanks will not likely be ready 


vefore that time. The prospect is that 





quite number of members other than 
those on the executive committee will 
ttend. One of the uin topics that will 
be considered ill be unauthorized in- 





surance 


Giberson Heads” Alton Board 
TA 


dent of the 


’ P . 
peer elected presi- 


local board. J. A. 


Giberson has | 


Alton, Ill ° 





Grossheim was made vice-president and 
E. B. Walton secretary and treasurer. 
Chis is a new organization, as the agents 
city are trying to get together. 
agencies are now members. There 
ire 15 more that have been invited to 
join and it is expected that more will 
come shortly. 


| domestic 


| Chicago. 


THE NATIONAL 


| BANKS UNINTERESTED 
IN INSURANCE SELLING 


OFFICER GIVES HIS VIEW 


Leroy A. Mershon of American Bank- 
ers Association Addresses Chi- 
cago Life Underwriters 


banks and trust 
panies holding membership in_ the 
American Bankers Association are not 
in the least interested in selling iusur- 
ance of any kind,” said Leroy A. Mer- 
shon, former secretary of the trust 
company division of the American 
Bankers Association, in his address be- 
fore the last of a life trust 
meetings sponsored jointly by the Chi- 
cago Association of Life Underwriters 
and the Northern Trust Company of 
Chicago. 

Mr. Mershon 
ber of the smaller banks in the country 
cannot pay their officers a salary suf- 
ficient to provide a good living and that 
therefore the officers. are in a number 
of cases almost compelled to sell insur- 
ance or engage in some other line of 
business to out their incomes. 
He said that bankers and trust 
men, however, have more than enough 
to do in caring for their bank clients 
and could not be interested in any kind 
of part-time insurance selling offer. 


“Hundreds of com- 


series of 


said that a large num- 





piece 
most 


For the rest Mr. Mershon’s address 
Was given over to a discussion of wills 
and various kinds of trust arrange- 
ments. He stated it as his belief that 
every man should make a will but that 
no life unc derwriter should either assist 
his clients in drawing their wills nor 
write them for the clients. He stated 
that he was very much disappointed 
with the late Judge Gary’s because it 


Set up negative tendencies in the minds 
of those named in it. 





Under the trust heading he made a 
comprehensive explanation of funded 
and unfunded trusts and revocable and 
irrevocable trusts telling his hearers 
what each kind of trust will do and 
when one is advisable or inadvisable, ac- 
cording to the l’s financial and 





UNDERWRITER 


| ANNOUNCE MEETING DATES 


| adjustment of 


OF HAIL ASSOCIATION 


PROVEN BENEFICIAL IN PAST 


Begin March 9 at Oklahoma City and 
End at Indianapolis on 
April 28 


The advisory committee of the Hail 
Association has announced that it will 
continue the original meetings as here- 


tofore for the purpose of discussing the 
prob lems 








various pertaining to hail in- 
surance. 

The hail meetings will be held this 
year as follows: March 9-10, Huckins 
Hotel, Oklahoma City; March 12-13, 
Lassen Hotel, Wichita, Kan.; March 23- 
24, Fontenelle Hotel, Omaha; March 26- 

, Cosmopolitan Hotel, Denver; April 
6-7, Carpenter Hotel, Sioux Falls; April 
9-10, Nicollet Hotel, Minneapolis; April 
13-14, Rainbow Hotel, Great Falls, 
Mont.; April 16-17, Commercial Club, 
Fargo, N. D.; April 28-27, Claypool 
Hotel, Indianapolis. 


These meetings have proven so bene- 
ficial to all concerned in removing much 
of the misunderstanding attending the 
hail that it is felt 
that in addition to the attendance of ad- 
justers and field men the meetings should 
be open to local agents who thereby may 
be better qualified to handle their end 
of the hail business. Therefore, local 
agents who desire to attend one day or 
more of the sessions at their own ex- 
pense are invited to do so. 

The committee is headed by John 
Peterson, chairman, and the following 
are members: J. B. Cullison, Jacob 
Nelson, LE. G. Warder, E. T. Tanner, H. 
A. Sundberg, C. E. Parks, Z. A. Hazard, 


losses 





W. N. Robberson, S. K. Bjornson. 
California Union Licensed 
The California Union Fire of Los An- 
geles, the running mate of the Union 
Automobile, has been licensed. It has 
capital $200,000 and surplus $50,000. Its 


resources will be increased from time to 
time. It will confine its operations to 
California for the present. 











CONDENSED NEWS OF THE WEEK 











Fire Underwriters 


Northwest holds its 


the | 
meeting in 
Page 3 


Association of 
annual 


A special meeting of the Western 
Union is called for March 6 and of the 
Western Insurance ro ureau for March 
13, to discuss the ‘hicago and Cook 

| county situation. Page 3 


x * 


Program is announced for 





mid-year 


meeting of National Association of In- 
surance Agents at Memphis March 13-15. 
Page 11 


Advisory 
tion 


committee of 
announces a 
discussion of hail 


Hail Associa- 
meetings for 
insurance problems. 

Page 4 


Series ot 








Thomas C. M itt, former 


president of 





the National Association of Insurance 
Agents, tells Northwest Association what 
agents expect from | fie lc 1 men. Page 6 

J. Y¥. Milne ele« ted secretary of Ea > 
Fire. Franklin W. Fort becomes vice- 
president. Page 5 

Large number field men in Chicago 





for fire prevention meeting 
prevention department of West 


arial Bureau. 


called by 
1 Actu- 
Page 5 


err 


x * * 
Supreme Court 
jurisdiction over Ohio 
department case involving 
companies, 


United 
it had no 
ance 
hart 


States 
insur- 
Brook- 
Page 6 

National Union 
of the Atlantic 


has purchased 
of Mia ami, Fla. 


control 
Page 6 


_ End of Philade Ip Pe rag re tangle 
is seen, although Eastern 


Association proposal on Bend has | 
not yet been accepted. Page 5 | 
kk + | 

The United States Bureau of Mines re- 
ports on coal mine fires Page 10 


decided | 





Tnderwriters ; 


Empire Fire of New York City plans 
to start business April 1. Page 3 
2K * * 


the Chicago 
comments on 


editor of 
‘ommerce,” 


Glenn 
“Journal 


Griswold, 
or 4 


business conditions before the Fire 
Underwriters Association of the North- 
west. Page 14 

Henry Clay Fire announces plans for 
the central west. Page 22 

rhe report of the representative of the 
National Convention of Insurance Com- 


missioners on controversy 
Conference on 
is awaited with 


in the National 
Compensation Insurance 
interest. Page 47 


* 





Rollo E. 





is appointed manager of 


F: 
est: abitehed Pacific 


the newly department 
of the Century Indemnity. Page 47 
Some companies are declining further 


automobile liability business from Texas, 





because of the inability to secure ap- 

proval of rate increases. Situation in 

Oklahoma and New Hampshire still in 

doubt Page 48 

The General Surety has started busi- 

ness in New Yor "age 49 
* * * 


Maximum increase of 15 
public liability rates for 
gér cars made effective in 


percent on 
private passen- 
Minnesota, All 


other proposed increases are abandoned. 
Page 48 
United States Casualty wil increase 


) 1 
its capital from $1,000,000 to $1,500,000. 


Page 49 


* 


The Republic Casualty & Surety has 
been purchased by a syndicate headed 
by Felix Broeker. Page 49 

Guardian Casualty of 3uffalo. well 
financed, soon to start. Page 54 





“INSURE IN APRIL” PLAN 
TO BE PUSHED BY AGENTs 





ILLINOIS AND INDIANA ACT 
State Associations Will Conduct Reg. 
ional Meetings in Connection 
With Spring Campaign 


Officials and committeemen of +} 
nois and Indiana Associations of Ip 





ance Agents met in Chi 

to consider plans for 

April’ campaign as an 

ity. Last year the campaign was con- 
ducted by the Casualt Information 


Clearing House. The re 
good from the 
many of them 
it dropped. This vear it will 
all lines and not 

The plans will be worked 
the association machinery. 
have regional meetings < 





agents st 


do not care 





merely automobj 


up through 


or 
Both states 


igs 
program an} how and 
‘Insure in April” campai 





lieved the assoc iations | 
ened along with the results in new 
ness. Michigan and 
vited to cooperate. 


lived 
vuSI- 


Ohio will be in- 


Develop Certificate Plan 

of the 
de- 
well 
aign. 
h the 
will be 


The insurance certificate 
National association will 
veloped. It werks in particularly 
with an automobile insurat Ice 
Many agents are not familiar wit 
insurance certificate plan. It 
explained at the meetings. 

The certificate plan con 
which members of the 
ciation are authorized to 
automobile customers. This 





also be 


cam 








a card 
asso- 
their 

card is 


sists of 
National 


furnish 





similar to that furnished by individual 
companies and secures for the policy- 
holder wherever he may be the same 
service that his own age could give 


accident or 
by the as- 
ver of the Na- 


him. The cards in case of 
other trouble are 
sured to the nearest m 
tional Association. 

A good suggestion along this line 
brought out at the Chicago confer 
In several towns like Kansas City, 


presen 






was 
ence. 
F ort 





Wayne, etc., a copy of the certificate is 
framed and hung up various public 
places, like the automobile club, hotel 


railroad stations and police sta- 
list of local agents who are 
National i 
on the certificates. 


? this should always 


lobbies. 
tions, with a 
members of the 
will give service 
sugge stion was 


. . 
association an 





be displayed in the sheriff's _ office. 
There is a need for service very often im 
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he is a non-resident. 
undamaged 


accident 
is attached because 
Even though his own car is 
he is unable to inte 
he can give a 
iff's office is w 


handled. 


case of 


Be 
cont nts 
release bond. 
1 S| astumnat 
here all attachm 





Handled by Officials 


The officials of the t 
work up the regional 







will ne igs 

the “Insure in April” campai pretty 
much along the lines that w followed 
last vear. Advertising material will be 
made available. educational meetings 
will be held and able speakers provided. 


Companies will be asked to cooperate 


through their field men. 


Those present at the Chicago contet- 
ence were: D. J. O'Keeffe “a _Fort 
Wavne. regional vice-president of the 
National association: W. H. Bruner, 


Indiana as- 


South Bend. president of the Chicago 
ricago, 


sociation: J. M. Newburger. 
president Illinois association; August 
Torpe. president Chicago Bo ard; Rock- 
wood Hosmer, ¢ chairm an of the automo- 












bile committee of the Illinois associa 
tion: Harry Leach, Morris, chairman 
ganization committee: A. J. Tenimga, 





regional vice-president Illinois associa- 
tion, and S. E. Moisant, Kankakee, sec- 
retary and treasurer of the Illinois as- 
{ A. L. Kirkpat = and 


sociation. 
clearing | ouse were also 


Thieman of the 
present. 
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MEETING|DEVELOPS 
INTENSE INTEREST 





Fire Prevention Session Attracts 
Western Department Field 
Men to Chicago 


ATTENDANCE IS HEAVY 


Interesting and Instructive Program of 
Addresses and Discussions 
Is Conducted 


One of the most instructive fire pre- 


vention meetings ever held in the west- 
ern fire territory was conducted in Chi- 
cago on Monday of this week under the 


direction of Richard E. Vernor, man- 


ager of the fire prevention department 
ithe Western Actuarial Bureau. About 
60 state association officers or ex-officers 
The speaker at 


attended. guest 





manager of the United States Chamber 
of Commerce insurance department. 
Following an introductory address by 





the | 
luncheon was Rollin M. Clark, assistant | 


Mr. Vernor a program of speeches and | 


discussion was run off, each 
leading the discussion on the subject of 
this address. The discussion was enthu- 
siastic and educational and was partici- 
pated in by almost all who attended. 
Mr. Vernor said that the general class 
of inspection work over the last five 
years has been considerably improved, 
that many inspection experts have been 
developed by the various state associa- 
tions and that he believes the loss ratio 
has been materially affected for the bet- 
ter in the last few years. 
Cooperation First Subject 


“Improving Cooperation” was the 
subject of the first address, given by Roy 
L. Nicholson, Wisconsin state agent of 
the Michigan Fire & Marine and chair- 
man of the scout committee of the Wis- 
sin association. “The question of co- 
operation is the result of awakening in- 
terest in fire prevention,” Mr. Nicholson 
“and to just the extent that we 
arouse this interest are we going to win 








cK 


said, 





the cooperation of local agents and 
city officials. Insurance men must sell 
people the insurance business. It 





this method that we are going to 
public cooperation in overcoming 
{CONTINUED ON PAGE 41) 
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MILNE IS MADE SECRETARY 
OF EAGLE FIRE OF NEWARK 


FORT NOW VICE-PRESIDENT 


Continues as Counsel and Manager— 
Milne’s Promotion Is Recognition 
of Loyal Service 


| 


NEWARK, N. J., Feb. 29.—At the | 
annual meeting of the Eagle Fire, 
Franklin W. Fort, former secretary, was 


elected a vice-president and James Y. 
Milne, formerly asistant secretary, was 


made secretary. Mr. Fort continues as 
counsel and manager of the company. 
All the other officers were reelected. 


Mr. Milne’s elevation to the secretary- 
ship was in recognition of ten years of 
loyal and effective service rendered the 
Eagle Fire. In addition he has been 
secretary of the New Jersey, and office 
manager of the Baltica for a number of 


years. A native of Edinburgh, Scotland, 
where he was born in 1872, Mr. Milne 
was educated in the famous George 
Watson school and at Edinburgh Uni- 


versity, subsequently being admitted to 
the bar. In 1896 he associated with the 
United States branch of the Royal Ex- 
change, transferring to the E Fire 
as its assistant secretary in 


Eagle 
1917. 
Open Kansas City Office 


Frank L. Erion & Co., well known 
independent adjusters in Chicago, have 


opened an office in Kansas City, Mo., 
taking quarters at 413 R. A. Long build- 
ing. Donald E. Chilcote has been ap- 
pointed manager of this office. He rep- 


resented the Hartford Fire and later the 
Home of New York, in Missouri. He 


| became a staff adjuster for the Home 


in St. Louis territory. For the last two 
vears he has been connected with the 
Underwriters Adjusting Company of 


Chicago in its home city. Altogether 
he has had 14 vears’ experience. This 
office will enable Erion & Co. to give 


larger service to their clients. 


Central States Increases Capital 
Directors of the Central States Fire of 
Witchita, Kan., have voted to increase 
the capital from $250,000 to $400,000. 
The company now has a surplus of $312,- 


600. Roy Eblen was reelected president. 
Will Enter New York 
The Occidental of San Francisco, 


formed as a running mate to the Fire- 
mans Fund and Home Fire & Marine, 
is expected to seek entry into New York 
early in April. 


| ber 


UNDERWRITER 


COMMISSION ARGUMENT 
SETTLEMENT IS SEEN 


CONTINGENT DANGER SOURCE 


Philadelphia Agents Have Not Yet Ac- 
cepted Proposal Made by Eastern 
Underwriters Association 


PHILADELPHIA, March 1,—AlI- 
though agents here have not yet accepted 
the proposal of the Eastern Underwrit- 
ers Association that provides for a 
tingent of only 5 percent on an earned 
premium basis annually, companies and 
agents are gradually coming toward an 
understanding on the new 
missions. The new 25 and 30 
percent. The congested district com- 
mission remains at 20 percent. A num- 

of classes formerly taking the 25 
percent commission has been advanced 
to the new 30 percent. However, where- 
as the contingent was formerly figured 
on a 10 percent written basis annually, 


con- 


scale of com- 
scale is 20, 2 


DANGER FROM HOSTILE 
LAWS AT HIGH POINT 


President Rawlings of Northwest 
Association in Annual Address 
Surveys Insurance Problems 


HIGH PRICES FOR STOCKS 


Advance in Security Values Gives 


Wrong Notion of Profits—Future 


Not Dark 
In s presidential address to the 
Nort est Association meeting in Chi- 
cago this week, President Ralph Raw- 
ngs reviewed the present fire insur- 
ince situation. He referred to a paper 


the Northwest library, written in 1887, 


| the new contingent is only 5 percent on | entitled “Hostile Legislation and the 
an earned basis gents sz thz i ) 1 , . | 
Treg glanced Agen ay that iM) Remedy Another paper in the library 
effect the new contingent reduces the ' 13 i 190: 
¢ | . on the same subjec as ritte 3. 
actual cash contingent to about 2% per- | O™ ‘© Same su JOC’ WES WEITER IB SUUE 
cent annually. hus the evil is not new. Continuing 
re - 
Set Up 50 Percent Reserve Mr. R iwlings said: 
ey , ‘ Our siness, being semi- ic i 
Che new plan proposes the setting up ur business, being semi-public in 
, ; | nature, is prepared to withstand reason- 


of a 50 percent reserve on the premium 
profit of an agency on one year’s busi- 
On this the contingent is 
be computed until the end of 


ness. 


the second 


year, in order that any possible deficit 
from the preceding year may be in- 
cluded in the final figures. About 25 
percent is taken out for commissions 


and approximately 10 percent for losses. 
At the end of the second year the com- 
mission on tl 
be taken. 
3rokerage commissions, 
15 and 25 


le previous year’s profit can 


which are 10, 


percent and are regulated by 


the Philadelphia Fire Underwriters As- | ' 


sociation, have not yet been changed. In 
the suburban and Camden county fields 
brokerage commi unregulated 
and, therefore, wide open. It has 
been proposed that agents’ associations 
be formed in these two territories to 
control this situation 

Gross premiums involved in the pres- 
ent Philadelphia dispute are estimated at 
between $20,000,000 and $25,000,000 an- 
nually. Commissions and contingents 
are estimated at en $4,000,000 and 
$5,000,000. 


ssions are 


are 


betwe 


Dudley Sibley. 
the inland marine 
Automobile of 
weeks agency 
through the south and 


department of the 
tford, is on a five 


will 


not to | 


assistant secretary of 


the 
have it 


the benefit of 


expect to 


regulation for 
We cannot 


otherwise 


TT { 
pundil 


Strikes at Foundations 


the seem des- 
the very 
the founda- 


ut some of attacks 
pull from under us 
foundations of our business, 


tion of security upon which the public 
relies for its protection. If we are to 
serve our broad general purpose, we 
must resist such encroachments and the 
public must be made to realize that in 


e end we are actually not only fighting 


|for our own existence, but for the ex- 
istence of sound indemnity to the na- 
tion’s business. 

“Kansas, Missouri, Kentucky! What 


next? Do they regard fire insurance as 
an outlaw business, one that must be 
driven from the boundaries of their com- 


wealths? Are these attacks actually 
? Are the attackers really trying 
to protect the public, perhaps with a 
mistaken idea that protection to the pub- 


sincere ? 


lic consists in making it impossible for 
' companies to operate, or have they some 
valid reasons for their onslaughts? 


“Ts it because our system of rating is 
too theoretical in their too arbit- 
and too technical to be understood 
(CONTINUED ON PAGE 44) 


eves- 


rary, 


OFFICERS OF FIRE UNDERWRITERS ASSOCIATION OF NORTHWEST 





RALPH RAWLINGS, Lansing, Mich. 
President 





JOSEPH F. CURTIN, Detroit 
Vice-President 


HARRY A. YATES, Chicago 
Secretary 


MELVIN LE PITRE, Chicago 
Treasurer 











6 


THE NATIONAL 


UNDERWRITER 


March 1, 1928 














HELP FIELD MAN SHOULD 
GIVE TO LOCAL AGENT 


Thomas C. Moffatt at Northwest 
Meeting Gives Thoughtful 
and Practical Address 


NOT ALIKE IN NEEDS 


New and Old Agents in Large and 
Small Towns Require Different 
Services 


Thomas C. Moffatt of Newark, N. J., 
former National As- 
Agents, told 
“What the Local Agent Expects from 


president of the 
sociation of Insurance 
the Insurance Man” in an address at the 
meeting of the Fire Underwriters As- 
sociation of the Northwest in Chicago 





— - — 


io . -s 





THOMAS C. MOFFATT 
this week. Mr. Moffatt’s remarks were 
thoughtful and practical. He said: 

“I am not unmindful of the fact that 
there are many types of agents, many 
more than there are field men, and vari- 
ously situated. The field man must be 
able to size up and properly classify the 
local agent, and render him that service 
and assistance which he requires. There 
are new agents just starting in the busi- 
ness, or of recent establishment, and 
there are old established agencies. Each 
require and expect different field super- 
vision. We find new agents, located in 
the small communities, whose problems 
are different from a new agent located 
in a more populous section. There are 
old agents located in the towns and 
villages, and old agents located in the 
large cities. 

Cheap Help Is Expensive 


“The local agents in this country have 
reason to expect that the companies will 
employ field men possessing that happy 
faculty of understanding human nature, 
and being capable of applying their 
knowledge and ability to the various 
types of local agents in the most helpful 
way. I do not believe that sufficient care 
has been exercised by company man- 
agers in selecting field men with this 
quality in mind. The best inspector or 
collector of balances without this qual- 
ity may not have any business to in- 
spect or baiance to collect. Cheap help 
is the most expensive! 

“The field man is, or should be, 
clothed with sufficient authority to apply 
the policy of his company to the busi- 
ness of the agent while on the ground, 
and the local agent expects the company 

(CONTINUED ON PAGE 44) 


| in overriding the report of the commit- 


‘bill. 





OVERRIDE COMMITTEE 
ON KENTUCKY TAX BILL 


ADVERSE REPORT IGNORED 


Provides for Increase in Insurance Tax 
to Provide for Free School 
Books 


FRANKFORT, KY., Feb. 29.—The 


action of the house of representatives 


tee on insurance and placing on the cal- 
endar the Dorman bill to increase the 
tax on insurance companies doing busi- 
ness in this state has become the big- 
gest sensation of the session. It was 
charged on the floor of the house dur- 
ing the debate on the motion to over- 
ride the unfavorable report of the com- 
mittee that the entire strength of the 
Republicans and such Democrats as 
could be rallied to their administration’s 
support were in the building and on 
the floor of the house lobbying for the 


The vote to get the bill before the 
house, it is claimed by its opponents, 
is not a real test of the opposition to 
it. Its friends say that if they had 
strength enough to override the unfavor- 
able report of the committee they will 
have strength enough to pass the bill 
when it comes up. While it is believed 
now that the bill will pass the house 
it will likely have to pursue the same 
course in the senate, and there it may 
find stronger barriers. It required 51 
votes to get the bill into the calendar 
from the committee and the vote was 
57-to 35, six more than was needed. It 
only requires 51 votes at any time to 
pass the bill so that it looks as if it 
will have clear sailing in the house. 


For School Books 


The bill provides an increase from 2 
to 3 percent in the state tax on gross 
premiums in Kentucky by foreign insur- 
ance companies. The money derived by 
the state will be used to furnish free 
text books to the school children of the 
state. Representative Leon P. Lewis of 
Louisville told the house what the bill 
was and he hit the nail directly on the 
head. 

“This bill is just another indirect tax 
on the people of Kentucky,” Lewis said. 
“The money to pay the tax won’t come 
out of the insurance companies, but will 
be paid out of the pockets of Kentucky 
citizens. You are proposing to take 
away from citizens some of the funds 
they are saving for their widows and 
orphans if you pass this bill.” 

Dorman contended that he wanted the 
measure gotten before the house and 
not killed in the committee and there 
are a number of his friends who voted 
to override the committee’s report who 
will vote against the bill when it comes 
up for passage but it is believed not 
many. 


NATIONAL UNION FIRE 
BUYS FLORIDA COMPANY 





The National Union of Pittsburgh has 
purchased control of the Atlantic of 
Miami, Fla. B. D. Cole, local agent at 
Palm Beach, is elected president. E. E. 
Cole, president of the National Union, 
was made chairman of the board, Hunter 
Lyon is continued as secretary. It will 
contiriue under the able direction of 
Hunter & Reynolds, general agents. 

The Atlantic started in business Aug. 
1, 1926. It commenced with $110,000 
paid up capital and $73,000 in surplus. 
The promotion of the company was han- 
dled by Ellsworth & Reynolds, general 
agents. Mr. Lyon, the secretary and 
underwriter was head of an adjustment 
company in Texas for a number of years. 
Then he was stated agent for Crum & 
Forster companies in Florida. The 
president, G. C. Stembler, the head of 
the company, is vice-president and gen- 
eral. manager of the Stembler Insurance 





Agency. 


UNITED STATES COURT 
DISMISSES OHIO CASE 


NOT A FEDERAL QUESTION 


Companies Question the Authority of 
Insurance Commissioner to Investi- 
gate Compensation of Employes 


WASHINGTON, D. C., Feb. 29.— 
The United States Supreme Court today 
dismissed, as presenting no substantial 
federal question, the appeal of the Na- 
tional Mutual and the Celina Mutual 
Casualty from a decision of the Ohio 
courts upholding the authority of the 
superintendent of insurance of that 
state to withhold his approval of com- 
panies paying what he deemed excessive 
compensation to officers or agents. 

Question Authority 


The companies questioned the author- 
ity of the superintendent to inquire into 
the internal management of insurance 
companies to determine what he consid- 
ers reasonable compensation of agents 
and officers and his power to revoke or 
refuse his license of a company which 
has paid or is paying compensation 
which he believes excessive. It was 
claimed that the exercise of this author- 
ity was in conflict with the due process 
and immunity provisions of the consti- 
tution. 





FIREMAN’S FUND FIELD 
MEN AT HOME OFFICE 


SAN FRANCISCO, Feb. 29.— More 
than 30 field men, department heads 
and assistants attended the four-day 
annual conference held by the Fireman’s 
Fund at its home office. The conference 
was called to order by President J. B. 
Levison, who spoke briefly. The busi- 
ness sessions were presided over by 
Vice-President E. T. Cairns. W. H. 
Gartside, second assistant manager of 
the western department, accompanied by 
Mrs. Gartside, came west to attend the 
meetings, R. H. Goodwin, assistant man- 
ager of the eastern department, who was 
accompanied by Mrs. Goodwin, was also 
present. These executives with B. G. 
Wills, newly elected assistant secretary 
of the company, were among the speak- 
ers. 

The conference closed with a banquet 
and dancing party Thursday evening at- 
tended by more than 300 company ex- 
ecutives and employes. 

Much interest was displayed in Presi- 
dent Levison’s explanatory address re- 
garding the organization and plans of 
the Occidental, which it is understood, 
has been oversubscribed 50 percent. 

Fresident J. B. Levison is spending 
this week at Santa Barbara. On his re- 
turn Vice-president Cairns will leave on 
an agency trip which will include visits 
to the Chicago, Boston and Atlanta 
offices. This is Mr. Cairns’ first trip 
since he succeeded Vice-president John 
Marshall, Jr., and it is planned to hold 
agency conferences at these various de- 
partment offices. 

Mr. Cairns will return to San Fran- 
cisco about April 1, accompanied by his 
family, who will make their home here. 


R. A. Barbour Made President 


Robert A. Barbour has been elected 
president of the Berkshire Mutual Fire. 
Henry R. Pierson declined reelection 
as president. Mr. Barbour has been sec- 
retary and treasurer. Frederic C. Moore, 
who has been as assistant secretary 
was advanced to the secretaryship. 


Capital Increase Voted 


Stockholders of the Underwriters Fire 
of North Carolina have voted to in- 
crease the capital of the company from 
$100,000 to $200,000. A part of the in- 
crease is to be made by the declaration 
of a 30 percent stock dividend. 





———_ 


WHAT FIELD MAN CAN 
EXPECT FROM AGENTS 





John B. Tetlow in Northwest As. 
sociation Address Shows Op- 
portunities for Cooperation 


FIVE POINTS STRESSEp 


Loyalty, Enthusiasm, Sense of Respon. 
sibility, Selection of Business and 
Handling of Losses Emphasized 


Speaking at the annual meeting of 
the Fire Underwriters Association of 
the Northwest in Chicago this week on 
“What the Field Man Expects from the 
Local Agent,” John B. Tetlow, Illinois 
state agent of the American of Newark, 
emphasized the need for cooperation to 





JOHN B. TETLOW 
Illinois State Agent American of Newark 


eliminate trouble and keep the machin- 
ery in running order. 

“The recent rapid changes in form and 
method of retail merchandising,” he said, 
“have brought to the companies many 
complex problems. Naturally these prob- 
lems have had a tendency to dislocate 
the company classifications and bring a 
degree of moral and financial hazard not 
hitherto dreamed of. The general re- 
volt against law and order has likewise 
brought to the fore very sharply the 
question of moral hazard. The effect ot 
these conditions is, I believe, produc- 
tive of many fires. Our great problem, 
then, as fire insurance men is to know 
how we are to adjust ourselves with the 
necessary promptness to these changed 
conditions. 

“Then again, we have had to face the 
subdivision project, bringing in its train 
many cheaply constructed properties 
without the benefit of proper water oF 
fire department protection. Many towns 
and cities have grown considerably ont 
of proportion to the efficiency, of — 
fire departments. These are things wit! 
which we are finding it increasingly A 
ficult to cope. Obviously we greatly 
need and desire the active cooperation 
and sympathetic understanding of loca 
— Loyalty Placed First 

What does the field man expect yond 
the agent? In the first place, the poi 
cial agent wishes the local agent Ae 
tivate the sentiment of loyalty, send 
to company, loyalty to patrons, ead: 
to special agents—all three. eco ‘ 
I would advise him to cultivate proper 
enthusiasm, bearing in mind the impor 

(CONTINUED ON PAGE 43) 
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RENT INSURANCE 


IRE may destroy the building and force the tenants to 

secure quarters elsewhere, but it cannot stop the rent 
income of the property-owner who is completely protected 
by Rent Insurance. 


Rent Insurance assures the owner of a regular rent in- 
come from the time that the fire occurs, until his property can 
be made tenantable. 


Property-owners who occupy their own premises would 
have to pay rent elsewhere should a fire destroy their home. 
Rental Value Insurance will pay the rent until the necessary 
repairs can be made. 
Tell your pros- 


pects about Rent Agents should not hesitate to offer Rent or Rental Value 
and Rental Value Insurance to their clients. The field is unlimited, the rates are 


Incurance low—and the need for protection is great. 
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SOME RECENT COURT DECISIONS IN 
THE FIELD OF FIRE UNDERWRITING 














r USE AND OCCUPANCY SYMPOSIUM 
| WAS VERY ATTRACTIVE FEATURE | 
I | 





Evidence Action Was Brought on the ; mony in general, and after so doing we 


Policy by Plaintiffs as Partners.—There 
is no doubt under the evidence, and no 
other conclusion could be drawn, but 
that it was partnership property, and a 
judgment against a partner individually, 
in which the other partner is not joined, 
is not valid as to partnership property. 
This court held in its former opinion in 
this case, and under the testimony in 
this case and under all of the authorities, 
that a partnership existed between re- 
spondents as to the property involved 
here; no other inference could be drawn 
under the evidence in the case. Stokes 
vs. Liverpool & London & Globe, Sup. 
ce, o.©. 


Breach of Record Warranty Clause 
Held to Prevent .Recovery on Fire 
Policy.—In Fire Association vs. Hinton, 
Court of Civil Appeals of Texas, 298 

W. 178, the company issued a policy 
covering a mercantile business. The 
plaintiff suffered a loss, and the com- 
pany denied liability on the ground that 
the plaintiff had violated the record war- 
ranty clause in the policy in respect to 
taking inventories and keeping books. 

The evidence tended to show that 
plaintiff had not complied with the re- 
cord warranty clause in a_ substantial 
manner, but plaintiff attempted to satis- 
fy this clause by resort to his memory 
in respect to the goods destroyed. The 
trial resulted in a judgment in favor of 
the plaintiff. On appeal the higher court 
in reviewing the record, and in denying 
recovery on the policy, said: 


What the Court Said 


“The plaintiff's testimony conclusively 
establishes that he conducted a mercan- 
tile business in the two buildings and 
that one set of books only was kept of 
that business. There is no record of 
what goods went into the tile building 
and what went into the frame building 
destroyed by fire. Plaintiff's own testi- 
mony establishes that he was forced to 
resort to his memory and his common 
knowledge of the goods in passing 
among them each day in order to deter- 
mine the amount, quality, and value of 
those destroyed by fire. * * 

“The purpose of the record warranty 
clause of a fire insurance policy is too 
clear for discussion or to give rise to 
controversy. This provision provides a 
means by the books and records them- 
selves for ascertaining the amount of 
loss, and the insured, as stated by the 
authorities, binds himself to provide 
such a means. 


Did Not Rely Only on Memory 


“Resort may not be had to extraneous 
sources for information on stock and 
loss in order to determine whether or 
not there has been substantial compli- 
ance with the provisions of the contract. 
Specific means for arriving at that was 
stipulated for in the policy under con- 
sideration, and certainly the defendant 
did not rest the ascertainment of its 
liability on the memory of the insured. 

“The statement of facts is made up 
chiefly of inventories and portions of 
the plaintiff's ledger which he offered 
in evidence in an effort to show substan- 
tial compliance with the terms of the 
policy in the respect discussed. That 
evidence covers many pages, and it 
would serve no useful purpose to set 
it out at greater length. 


Careless Bookkeeping Methods 


“The record impresses us that in this 
litigation the plaintiff’s predicament is 
not due to any fraud or attempted fraud 
on his part, but rather to a careless and 
indifferent method of bookkeeping. Con- 
sequently we have carefully considered 
the contents and form of the inventories 
and the ledger, together with the testi- 


| record warranty 


have reached the conclusion that the 
plaintiff did not substantially comply 
with the record warranty clause of his 
policy, and the assignments of error 
complaining of the sufficiency of the 
testimony in this respect must be sus- 
tained. * * * 

“The facts, especially those relating 
to the plaintiff's compliance with the 


clause, have been fully 
developed, and for the reasons assigned 
the judgment of the trial court is re- 


| versed and judgment is here rendered in 


| favor of the appellant, 


or defendant be- 


| low.” 





Floating Policy.—Defen 
plaintiffs what is known as a 
ing fire insurance policy 
cover all cotton in bales 
sured anywhere in the United States or 
Canada, whether in transit to or from 
plaintiffs’ warehouses or stored therein. 
Defendant contends that plaintiffs had 
Lreached the warranties of the policy 
by failing to make daily reports; by 
not keeping safely and producing neces- 
sary records. Held that plaintiffs were 
obligated to the and 
records safely absolutely and to produce 
them at all events. If they acted in 
good faith and with the care that pru- 
dent men ought to exercise under like 
circumstances it was sufficient. If they 
so acted and any material part of the 
records was destroyed without intent or 
negligence on their part of the failure 
to produce them would not constitute 
a ‘breach of that condition of the policy. 
Home of N. Y. vs. Hightower, U. S. C. 
C. A. Sth Cir. (Ala.). 


Waiver-—W here an 
with authority 
sent it in 


—_ issued to 
float- 

intended to 
owned by in- 


not keep books 


insurance adjuster 
insurer to repre- 
respect to loss under its pol- 
icy of insurance demands of and re- 
ceives from insured all the information 
required by him and by the proof of 
loss clause in the policy, and enters into 


Irom 


negotiations with insured for settlement 
under the policy as if formal proof of 
loss had actually been furnished, and 
thereby induces insured to believe that 
further proof of loss will not be re- 
quired, such facts will amount to a 


waiver of formal 
vs. Franklin Nat.. 
W. Va. 


Where a person holding premises as 
an innocent purchaser. under a deed 
from a grantor who held under a forged 
deed, procured a policy of insurance on 
a dwelling house located thereon, which 
policy provides, “This entire policy, un- 
otherwise provided by agreement 


proof of loss. 
Sup. Ct. of 


Crouch 
Appeals. 


1 
iss 


indorsed hereon or added hereto, shall 
be void if the interest of the insured be 
other than unconditional and sole own- 


ership” and where, prior to destruction 
of such dwelling house by fire, the true 
owner thereof files suit to set aside 
deed ak pending trial, such property is 
destroyed by fire and, thereafter, but be- 
fore suit is brought to recover on such 
policy, held that such policy is void and 
no recovery can be had thereon. Me- 
chanics & Traders vs. Local Building & 
Loan Assn., Sup. Ct., Okla. 


Action in equity to settle and adjudi- 
cate the rights of rival claimants to the 
proceeds of an insurance policy on a 
dwelling house which was destroyed by 
fire. Held that the policy was taken out 
by appellee for his own protection. He 
was in no wise indebted to appellant, 
nor was he under any obligation, moral, 
legal or equitable, to take out and pay 
for insurance for his benefit. The mort- 
gage in question did not contain a provi- 
sion imposing the duty upon mortgagor 
to take out and carry insurance for bene- 
fit of mortgagee and the subject of in- 
surance is not referred to in the stipula- 
tion. "Canavan vs. Coleman, Sup. Ct. 
Iowa. 





NE of the liveliest sessions that has | 
been staged at a Northwest meeting 


in recent years took place at the 
annt ial meeting in Chicago this week 
whe1 M. H. Grannatt, assistant western 
Liverpool & London & 





Manhager ol! 








Globe, conducted an open forum on use 
and occupancy insurance. In the past 
it has been the custom of the members 
to listen only to prepared papers but 
Innovatio oved to be very pop- 

] 


ar and brought forth questions on 
numerous phases of this coverage. 


Wide Market for Special Forms 


Mr. Grannatt began bv stating that 
wide market for all special 





forms of fire insurance. In these days 
of high expenses companies are prone 
to ju value of their field men 
ry amount of new and unexpected 
susiness that they are able to produce. 


The field man, Mr. G 
actually go to the 
use and 


said, must 
and write 
order to 


rannatt 
assured 


occupancy — inl 





get a real measure of the possibilities 

of this class of business. It is only 

after a sale is made that the field man 
} 
| 
| 
| 





M. H. GRANNATT 


and his de- 
business in the 


satisfaction 
more 


gets a glow of 
sire to produce 
same way. 
There is no 
occupancy il 


easelhe id, 


mystery about use and 
rance rents, rental value, 
I kler leakage or 
income forms of insurance Mr. 








the other 

a saxl. These coverages have 
lacked attention principally because they 
have not been studied by field men who 
know very little about them and have 
hence concluded that they are difficult 


to understand. 


Covers Anticipated Earnings 


tt predicated all of his argu- 
that use 
insurance covers an anticipated 
and nothing else. It is writ- 
monthly, weekly, per diem, 
fluctuating form but no mat- 
ter how written it merely 
antici cans earnings of the assured. The 
form used is ‘merely a measuring rod 
to determine the extent of the earnings. 
If an assured is not earning a profit he 
has nothing to insure under a U. & O. 
form and should not even be solicited. 
Many field men have become dis- 
couraged regarding the production of 
use and occupancy business because 
after soliciting a few large assureds they 
have found others have preceded 





Mr. Grann 
ments on tl 
cupancy 
earnings 
ten un 


seasonal or 


statement and oc- 





der a 





covers the 


that 


them, that such prospects have been 
rather thoroughly canvassed and _ that 
they have either been sold or have after 
consideration definitely decided not to 
invest i ’. & O. coverage. Mr. Gran- 
natt recommended that field men avoid 


any of , 


big prospects of this territory. He syg- 
gested after the numerous 2} 
mercantile establishments that 
found in every town. 
store kee} per has 


going small 
are to be 
The average sma} 
never 











and for that reason has not bought use 
and occupancy insurance. He does not 
know what it is or what it protects, 
U. & O. Loss Possibilities 
Fire insurance simply repk 








stroyed physical values. 
keeper's profits are the same 
an employee's salary. Thus 


chant may have an average mont} 
profit of $350 and suffer a comparatively 
minor fire loss which does not take more 
than $200 to repair. The 
may cause a complete shut down of 
business for a month and if it does the 
use and occupancy loss greatly 
the property damage loss. In many in- 
stances, the possibilities of a heavy U. 
& O. loss are greater than of a pro 
damage loss. The storekeeper does 
not want to be deprived of his monthly 
income any more than he wants to lose 
any part of his property by fire. 


loss 


however, 


exceeds 


pre 
} 


Should Be Handled by Field Men 


Mr. Grannatt said that the develoy 
ment of use and occupancy and all side- 








line business should be handled by ‘the 
regular field man and not by specialists. 
Field men should form the habit of 
soliciting business direct from assureds 
with agents. They should in this way 
show the agent exactly how to increase 
his income. It is the dollars and cents 
that count with most agents, and the 
field men who can show the average 
agent how to increase his income wil 
get very much more business from hi 





e l 
han the one who makes the average 


agenc visit 
U. & O. Tornado Insurance 
Mr. Grannatt was asked about use 


and occupancy tornado insurance. He 


stated that the 


rates are low for this 
form, as little as six or seven cents, and 
that only a small amount of it is car- 
ried. For example, there was very little 





of it in force in St. Louis at the time 
of the recent tornado for it “4 not 
been offered for sale there. Mr. (¢ 





natt said that use 


ance should not be sold only as fre 
U. & O. but covering sprinkler leakage, 
riot and vil commotion, tornado and 
all of the rest of the fire forms. Use 
and occupancy insurance operates in 
with all of these forms and 
protects anticipated earnings that might 
be destroyed under any kind of a policy 
written by a fire company. 


and occupancy 





connection 


Hundred Percent Clause 


The 100 percent coinsurance clause 15 
not being generally sold in the middle 
Grannatt said that it | 
popular. It provides 
incident to the conduct ot 
the business must be included in cal 
culating the amount of insurance to De 
carried and this necessitates the writin 
of amounts that are too large for the av- 
erage assured. The weekly and monthly 





not proven 


all expenses 








| form has largely taken the place of the 
coinsurance form, The rate for the co- 
|insurance form, Mr. Grannatt charac- 


terized as too high. It is 25 percent 
100, percent form and 30 
more for the 80 percent 

It is often possible 
more coverage at the 
monthly form than 
the coinsurance form. 


more for the 


to 355 percent 
coinsurance clause. 
to give 50 percent 
same rate under a 
given under 

J. M. Clark Speaks 


J. M. Clark, 


can be 


western special agent o! 
the New York Underwriters, said that 
a great deal of U. & O. coverage is sold 
by agents who are close to their client s, 
who persuade them that they need it but 


who do not go into detail. Business 
that is sold this way, Mr. “lark ne 
serted, cattses the most trouble. 1! 


(CONTINUED ON PAGE 44) 














THE NATIONAL UNDERW RITER 





























Established 1782 





A Corporation which has stood 
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: | 
A a deafening roar — destruction! | 
Destruction not paid for by fire insurance. | 


Who would ever expect an explosion in a 
barber shop? How should the owner know that 
the innocent towel warmer has been the cause of 
many such explosions. 

) It is up to the agent to tell him. Too often it is 
the agents fault when damage like this is not 
covered. Our agents study carefully the many 
different causes of explosions. They know that 
there are hiddenex plosion hazards in almost every 
business, in the home, everywhere. They have 
statistics on the great and varied damage done in 
connection with riots and strikes. 

Agents of this company sell many explosion, | 
riot and civil commotion policies to hotels and 
hospitals, to large factories and the corner stores. 

How? By telling them about a danger they do not 
dream of. And by showing them how little the 
necessary protection costs. 


“[IVERPOOL, 
wo [LONDON 
“ GLOBE, 


Insuramce Co uv 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. Southern Dept. Pacific Coast Dept. 
CHICAGO NEW ORLEANS SAN FRANCISCO 





THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND | 
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REPORT ON PREVENTION 
OF COAL MINE FIRES 


—_—_—_—. 


MANY FACTORS ARE INVOLVED 





Conditions Change as More Developed 
Equipment Is Installed and 
Mines Go Deeper 


Coal mines cannot be altogether freed 
from the fire hazard, but, by observing 
proper precautions, this hazard can be 
so minimized that there will be little 
danger of fires disastrous to life and 
property, the United States Bureau of 
Mines points out. Important factors in 
the constitution of the coal mine fire 
hazard are that the mineral mined is 
combustibie; in many mines there is in- 
flow of inflammable gas from the coal 
measures; wooden timbering is neces- 
sary to support the roof; doors and brat- 
tices to afford ventilation are present; 
and more or less inflammable or ex- 
plosive substances, such as explosives, 
oils, and electric insulation, are in use. 

Fires in coal mines have a variety of 
causes, some of which would hardly be 
credited if the facts were not on record. 
Mine fires are dangerous to fight; they 
generate asphyxiating gases and in gassy 
mines they may cause explosions. To 
extinguish a mine fire, to prevent its 
spreading or to seal it is a task that 
demands care and skill. 


Many Factors Involved 


The factors involved in mine fires are 
sO numerous—they include different 
sources of ignition present, the presence 
of methane, the arrangement of the mine 
and its equipment, the most of all the 
degree of discipline maintained and the 
mine organization employed—that no 
generalization as to relative hazards can 
be made to apply to a specific mine. 

The relative liability of a mine changes 
from year to year, with changes in min- 
ing development and mining equipment. 
For example, 25 years ago only a few 
mines used closed or safety lamps and 
no permissible explosives were available, 
conseguently open lights and black pow- 
der were almost the only causes of mine 
fires, except spontaneous fires. 





More Gas Encountered 


At that time electricity was little used; 
now its use is almost universal in coa! 
mines in this country, and it has become 
one of the important causes of ignition. 
More gas (methane) is being encount- 
ered as mines go deeper and are worked 
more intensively. On the other hand, 
permissible electric miners’ lamps and 
permissible electric machinery have been 
widely introduced, better ventilation and 
pane systems of working have been 
adopted, safety measures generally have 
become pepular, and the development of 
highly efficient oxygen breathing appara- 
tus and gas masks—effective aids in fire 
fighting—has been accompanied by sys- 
tematic organization of fire-fighting and 
recovery crews. Thus it will be seen 
that although in recent years natural 
hazards ard some additional sources of 
ignition have tended to increase the pos- 
sibility of mine fires originating, other 
factors have tended to lessen the num- 
ber of fires. 

Igniting Agencies 


The Bureau of Mines believes that 
today the relative order of igniting 
agencies in the causation of underground 
fires is as follows: 1. Open lights ig- 
niting methane. 2. Black blasting pow- 
der and dynamite igniting gas or coal. 
3. Electric sparks from nonpermissible 
motors igniting methane. 4. Electric 
shorts from power lines or trolley lines 
igniting timber or coal. 5. Spontaneous 
gob fires. 6. Fires caused by explosions 
of gas or coal dust. 7. Frictional heat- 
ing of bearings igniting wood or oily 
material, 8. Flames or burning brands 
from surface fires. 





Fire of unknown origin destroyed the 
St. Martinville, La., high school, with 
loss of $50,000. 





CALIFORNIA DESIRES 
NEXT YEAR’S FLIGHT 


—_—_ 


WANTS BLUE GOOSE MEETING 


San Francisco to Make Spirited Cam. 
paign to Secure 1929 Grand 
Nest Gathering 





The San Francisco Blue Goose wij 
make a spirited campaign at the 1998 
grand nest meeting at Montreal, to se. 
cure the 1929 meeting for San Francisco 

Most Loyal Gander Walter D. Young 
recently sent out word to the ganders 
to find out where they wanted the grand 
nest meeting in 1929, and all replies 
were favorable, not a dissenting vote 
being received. 

San Francisco wants the meeting in 
that city, as a tribute to Grand Super- 
visor J. Charles Harris, member of the 
pond, who will be elevated to most loyaj 
grand gander at the 1928 meeting. Just 
as this year is considered “Canadian 
year,” so next year will be “California 
year,” with Mr. Harris in the chair. 

A committee has been appointed to 
take preliminary steps toward arrang- 
ing for the necessary funds and it is 
certain a cordial invitation will be ex- 
tended by San Francisco, and that prior 
to the grand nest meeting this year, all 
the ponds will be circularized to enlist 
their aid in bringing the 1929 meeting to 
San Francisco. 


Much Credit Is Due to 
Detroit Arson Squad 
for Effective Work 


NSURANCE people are loud in their 

praises of the arson squad of the De- 
troit fire prevention bureau. It consists 
of two men: one is Police Sergeant 
George W. Smith and the other is Wil- 
liam F. McDonald, a special officer. It 
is an integral part of the fire prevention 
bureau. Incendiary fire loss in Detroit 
last year was held down to $318,372. 
The city’s loss from incendiary fires in 
1921 before the squad was organized was 
$755,112. The squad has attracted wide 
attention from other cities. The arson 
squad cooperates splendidly with insur- 
ance adjusters in their effort to cut down 
crooked fires. 

The men feel that when a man burns 
his property, he should not recover the 
money value from an insurance com- 
pany even if he escapes conviction for 
the crime in the court. The point 1s 
made that such escape coupled with the 
receipt of insurance money is detrimen- 
tal to public safety and morals. Delega- 
tions from other cities have visited 
Detroit to study the methods pursued. 
The United States Chamber of Com- 
merce has paid tribute to work done by 
the arson squad. ; 

During 1927 the squad investigated 
512 fires of suspicious origin. Of that 
number 108 were found to have been 
incendiary and 404 accidental. Incen- 
diary fires were grouped as follows: 38 
to defraud insurance companies, 33 for 
revenge, 32 by pyromaniacs and five to 
conceal other crimes. In addition to the 
regular work of investigation and pros- 
ecution the squad was influential in hav- 
ing an entire new arson law drafted and 
passed by the Michigan legislature. The 
first 53 persons tried under the new law 
pleaded guilty. The squad was instru- 
mental in having the Detroit city ordi- 
nance against false alarms rescinded s0 
that the state law could be applied to 
offenders. 








Geraghty at Charlotte 


Most Loyal Grand Gander T. L. Ger- 
aghty of the Blue Goose attended the 
meeting of the Carolina pond at Char- 
lotte, Tuesday night. The meeting was 
successful in every way. About 40 were 
in attendance. 
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PROGRAM AT MEMPHIS 





Business Development Ideas Make 
Their Appearance with Protective 
and Defensive Subjects ° 





MID-YEAR MEETING PLANS 





Executive Committee of National As- 
sociation of Insurance Agents in 
Session March 13-15 


NEW YORK, Feb. 29—A_ wide 
variety of topics is included in the pro- 
gram for the Memphis meeting of the 
executive committee of the National As- 


sociation of Insurance Agents, which 


will be held at the Peabody hotel, Mem- 
phis, March 13-15. During the recent 
visit to this city of W. Eugene Harring- 
ton, president of the association, and 
R. P. De Van, chairman of the executive 
committee, complete approval was given 
the outline previously prepared by Sec- 
retary W. H. Bennett. 

Business development ideas are be- 
ginning to claim a place in the work of 
the association. In addition to the re- 
port of the better business methods com- 
mittee, time has been assigned for a dis- 
cussion on a joint economic newspaper 
publicity-advertising campaign. Other 
topics include such live subjects as mem- 
bership campaigns, duty to local boards, 
etc., banks as insurance agents and ac- 
tivity of finance companies. 

Subject to last minute changes the 
program determined upon is as follows: 


Monday, March 12 


10 a. m.—Meeting of National execu- 
tive committee, continuing throughout 
day and evening, room 212, mezzanine 
fioor. 

Tuesday, March 13 

10 a. m.—Meeting of state association 
officers with National executive commit- 
tee, assembly. room, mezzanine floor. 

1 p. m.—Complimentary luncheon con- 
ference, state association officers, room 
200, mezzanine floor. 

4 p. m—Meeting National executive 
committee, room 212, mezzanine floor. 

7 p. m.—Get-together dinner and en- 
tertainment, Louis XV ballroom, mezza- 
nine floor. 

Wednesday, March 14 

Conference opens Wednesday morning 
at 10 o’clock. 

Address of welcome—For the Insur- 
ance Exchange of Memphis, President 
John M. Dean; for the Tennessee Asso- 
ciation of Insurance Agents, President 
George A. Caldwell, Knoxville. 

Response to addresses of welcome. 

Address—Albert S. Caldwell, commis- 
sioner of insurance of Tennessee, presi- 
dent National Convention of Insurance 
Commissioners. 

Report of executive committee—R. P. 
DeVan, Charleston, W. Va., chairman. 

Report of better business methods 
committee—W. Eugene Harrington, At- 
lanta, Ga., chairman. 

Discussion of report of this committee. 

During the other sessions the follow- 
ing subjects will be discussed: 

Five-year development campaign. 

(a) Automobile committees in states. 

(b) Membership campaign in states. 

1. Field men and association mem- 
bership. 

2. Eligibility standard for member- 
ship. 

(ce) Joint economic newspaper pub- 
licity-advertising campaign. 

l. Experience of groups of agents. 

2. Cultivating newspaper editors. 

(d) Standard automobile identifica- 
tion certificates. 
“ (e) Duty of every national associa- 
on member to local board, state and 
national associations. 

100 percent membership in state 
and national associations. 


2. Local board, publi 
Public welfare, » P c relations and 


MARINE UNDERWRITERS 
CONTEST STATEMENT 


SAY AMERICAN MARKET EXISTS 


Association Challenges Alleged Rap by 
Edward C. Plummer of U. S. 
Shipping Board 


\ 
NEW YORK, Feb. 29.—Exercised 
over certain statements reported to have 
been made by Vice-chairman Edward C. 
Plummer, United States Shipping Board 
commissioner, at a before the 
committee on merchant marine | 
and fisheries, on Monday, and challeng- | 
ing especially the alleged statement that | 
“American shippers are with respect to | 
marine insurance at the mercy of foreign | 
insurance,” the Association of Marine 
Underwriters of the United States at a 
! 


hearing 
house 


special meeting held here yesterday ad- 
dressed a telegram of Wal- | 
lace H. White, chairman of the House | 
committee dealing with the problem. In 
part the association declared “that there | 
is a marine insurance market in the | 
United States fully adequate to protect 
American shippers and importers at | 
reasonable rates, and at rates which are | 
based solely on the merits of the risk | 
offered and the experience record of the 
line carrying the cargo.” 

The association, moreover, placed at 
the service of the committee its facilities, 
and offered to have representatives ap- 
pear at Washington if the committee so 
desired. 


protest to 


} 


INSURANCE MEN FEATURED 
IN HARTFORD C, OF C. SKIT | 


“The Blots,” the annual novelty put 
on by the Hartford Chamber of Com- | 
merce at its annual banquet March 1— 


group of active Hartford insurance men 
in the cast. The skit was again written 
by Samuel Ludlow, secretary of the reg- 


dent of the First Reinsurance. Winslow 
Russell, vice-president of the Phoenix 
Mutual Life, and Clarence T. Hubbard, 
assistant secretary of the Automobile, 
played the leading parts. Others who 
took a prominent part were Dan Frazier, 
agent of the Travelers, and Dr. George 
E. Tucker, agent of the New England 
Mutual Life. The affair was staged by 
James Clancy, radio director of the 
Travelers. Mayor N. C. Stevens, secre- 
took a part. Philip Carlin of WEAF 
was master of ceremonies. 





Gleiser Undergoes Operation 
Oscar C. Gleiser of Chicago, general 
agent of the Commercial Union fleet in 


went an operation in Jackson park hos- 


now convalescing and is getting along in 
good shape. He was formerly Indiana 
state agent. 








Italy, a general discussion, opened by 
Percy S. W. Ramsden, secretary Cali- 
fornia Association, Oakland. 

Mixed representation by members of 
stock companies and assessment organi- 
zations. 

Continued activity in insurance of au- 
tomobile finance companies. 

(a) Single interest policy as a 
remedy. 

(b) Application of resident agents 
and agency qualification laws. 

Danger of a single track agency. 

On Thursday, March 15 at 11 a. m., the 
conference will be addresed on the sub- 
ject, “A Proper Policy Regarding Com- 
pulsory Automobile Liability Insurance,” 
by a member of the committee of nine 
on “Financial Responsibility for Auto- 
mobile Accidents.” 

Members are invited to present for 
discussion and consideration subjects 





nks as insurance agents—Bank of 


other than those given above. 


| New York, the 


| ment was made this week that the capi- 


jin the 


bank agency problem which has been 
contronting the California agents for 
;some time, 


| asking them to go on record as opposed 
| field by 


a gridiron club affair—again found a |} 


istered mail pool and former vice-presi- | 


tary of the Aetna Casualty & Surety, | 


the western department, recently under- | 


pital for gall bladder infection. He is | 


BANK OF ITALY BECOMES 
NATION-WIDE IN SCOPE 


BUYS GREAT NEW YORK BANK 


Of Interest in View of Acute Agency 
Situation in Its Home Field of 
California 


NEW YORK, Feb. 29.—With the 
acquisition of the Bank of America in 
»- k f I al , rhi *} t e 
sank of Italy, which has 

its operations in *Cali- 
heretofore, has entered the eastern 
field on an extensive Announce- 


chiefly 


confined 


scale. 


tal funds of the Bank of America will 
be increased to at least $50,000,000, mak- 
ing it the second largest banking group 
country. This expansion of the 
Bank of Italy is of particular interest 
to insurance men, both life and fire, as 


it increases the national scope of the 


No Action Yet 


While the lines are sharply drawn in 
California and the agents in that state 
are earnestly endeavoring to combat the 
invasions of the insurance field by the 


Bank of Italy, no definite action has 
been taken on a nation-wide scale as yet. 
\t the eastern mid-winter session of the 


trust division of the American Bankers 
Association, it was thought for a time 
that the insurance agents would ask for 
a “showdown” on this question. It 
was suggested that a resolution 
presented to the bankers, 


even 
would be 
to the further extension of bank agen- 
cies and the invasion of the insurance 
banks. No definite plans 
crystallized, however, and thus no ac- 
tion was forthcoming. The insurance 
| folks who were present at this session 
| confined their remarks to a furtherance 
of the cooperation between trust com- 
| panies and life companies in connection 
| with the life insurance trust. There is 
a standing committee on this question 
however and it has before it the prob- 
lem which has been presented by the 
| California agents and it is possible that 
| some action may be forthcoming before 
| the next session of the American Bank- 
ers Association. The American Bank- 
ers Association also has a special com- 
mittee to cooperate with the life men 
and these two committees may get to- 
| gether for some constructive action. 


Is Aggressive Organization 


The Bank of Italy has definitely an- 
nounced that it intends to go into the 
| insurance field and use its branch banks 
|} as local agencies, but in the life insur- 
ance field in particular no definite con- 
nection has been made as yet. There 
| was a rumor that one of the big com- 
| panies had entered into an agency ar- 
| rangement with the Bank of Italy, but 
| this was denied by that company and 
| some brief negotiations which had been 
| under way were canceled. There are 
rumors on the street at present that an 
alliance is being made with one of the 
life insurance companies of lesser ranks, 
though this cannot be confirmed and 
it is not yet known whether such defi- 
nite arrangements will be made or not. 
Whatever plans be made, this new move 
of the Bank of Italy in purchasing con- 
trol of the second largest banking insti- 
tution in New York bids well to put the 
question on a national basis in the fu- 
ture. Heretofore the problem has been 
handled entirely in California, the local 
agents in that state having the coop- 
eration of the national organizations, 
but treating the matter as a local prob- 
lem. With the expansion of the bank, 
the problem may expand and in the 
future call for recognition as a national 


A. §. CALDWELL TALKS — 
ON STATE SUPERVISION 





President National Convention of 
Insurance Commissioners Gives 
Address in Chicago 


SPEAKS FOR UNIFORMITY 


Declares that a Higher Order of Agents 
Should be Encouraged by 
the Companies 


A. S. insurance commis- 
sioner of president of 
the National Convention of Insurance 
Commissioners, spoke this week before 
the F 
Northwest at its annual meeting in Chi- 
from the 
Standpoint of a State Supervising Off- 


Caldwell, 


Tennessee and 


ire Underwriters Association of the 


cago on “Some Observations 





A. 8. CALDWELL, Nashville 
President National Convention of 
Insurance Commissioners 


cial.” Mr. Caldwell declared that the 
commissioners as a group favor uniform- 
ity so far as it is practical. For in- 
stance, they have done much in bring- 
ing about uniformity in the valuation of 
securities and regulation of insurance 
investments. He stated that a special 
committee of the Insurance Commis- 
sioners Convention is now endeavoring 
to recommend a uniform agency license 
law. In Tennessee he said there are 
more than 8,000 agents which will re- 
quire more than 30,000 certificates. The 
method of licensing agents, he thinks, 
can be greatly simplified. Mr. Cald- 
well said that he is oppused to too much 
legislation and regulation. 


Agency Qualification Laws 


Referring to agency qualification laws 
he stated that he was opposed to a drastic 
measure, but he did believe that a con- 
servative qualification measure is bene- 
ficial. He thinks that the law in his 
state has been advantageous to the busi- 
ness. He said that his office is endeavor- 
ing to eliminate the undesirable and to 
protect the honest and conscientious 
agent. Frequently he said when he finds 
that an agent is unfit to be in the busi- 
ness, tremendous pressure is often 
brought to bear to force him to issue 
a license. Mr. Caldwell said there are 
too many agents who do not know their 
business, Companies and field men do 
not make sufficient investigation before 
asking for a license. He said the hon- 
est and conscientious agent is the back- 
bone of the business. He asserted that 
honesty is one of the prime requisites 
for a local agent. He should be honest 
with his clients and with his companies. 





problem. 











(CONTINUED ON PAGE 68) 



















THE NATIONAL UNDERWRITER March 1, 1998 


_ 4 _ a ae en a ———_—— 

















—One Hundred and Sixth Annual Statement— 


















The North River Insurance Company 


INCORPORATED 1822 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-seven 





Assets Liabilities 

United States Government Bonds....... $2,877,000.00 Unearned Premiums ................. $ 9,657,225.52 
Other Bonds and Stocks.............. 15,165,200.00 Losses in Process of Adjustment........- 2,025,205.00 
Loans on Bonds and Mortgages......... 690,550.00 SR Ge GRRE 5 oc cect cwsescces 424,876.35 
MG GEE cect ce ccecceccece 1,380,683.23 8 ea ea $2,000,000.00 

Premiums in Course of Collection...... 1,433,541.76 oe | . ° |. 7,522,553.37 
OEE LEE ee ee 28,549.84 

gE EEE ee 50,929.41 SURPLUS TO POLICYHOLDERS...... 9,522,553.37 
PRUINS TED ccc cccctccceseesces 3,406.00 








$21,629,860.24 $21,629,860.24 











INCREASE IN ASSETS ....................--. $3,514,825.41 
INCREASE IN RESERVE ...................... 287,229.65 
INCREASE IN NET SURPLUS ................. 2,970,959.96 


























CRUM & FORSTER 


MANAGERS 
110 William Street, NEW YORK CITY | 





Carolinas Dept. 
DURHAM, N. C. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Allegheny Dept. 
PITTSBURGH, PA. 


Southern Dept. 
ATLANTA, GA. 





Western Dept. 
FREEPORT, ILL. 
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—QOne Hundred and Fourth Annual Statement— 


United States Fire Insurance Company 


ORGANIZED 1824 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-seven 




















Assets Liabilities 
52 United States Government Bonds...... $ 4,314,850.00 Unearned Premiums ................. $14,732.925.49 
wen Other Bonds and Stocks............. 21,838,331.00 Losses in Process of Adjustment........ 2,950.518.00 
pa Bonds, Mortgages and Other Loans...... 1,855,725.00 Pe (Ge NED wi wade 0d b40 do eue 671,132.81 
eg ee 2,158,778.54 a $ 2,000,000.00 
Premiums in Course of Collection...... 2,242,302.87 NET SURPLUS ....... 12,318,083.32 
EO Ce ee eee 147,889.17 
37 TTT CeCe Oe 106,613.04 SURPLUS TO POLICYHOLDERS...... 14,318,083.32 
TI i a 5 a oa aa Rl iriate at Wee 0 8,170.00 
4 $32,672.659.62 $32,672.659.62 
ny ob i label Wa aca wo $5,220,352,26 
ome a 5 ee 674,415.47 
joe a eg |, 8. Se 4,177,398.91 














CRUM & FORSTER 


MANAGERS 
110 William Street, NEW YORK CITY 








Western Dept. Southern Dept. Pacific Dept. Allegheny Dept. Carolinas Dept. 
FREEPORT, ILL. ATLANTA, GA. SAN FRANCISCO, CAL. PITTSBURGH, PA. DURHAM, N. C. 
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PILLARS 
OF 


STRENGTH 


—s 


Three Great Companies 
Providing Strong 
and Dependable Insurance 
in Fire and Allied Lines 
and in Casualty and 
Surety Protection 
























































REPORT ON SHREVEPORT 
SHOWS HIGH LOSS RATIO 


WATER SUPPLY INADEQUATE 


Other Unsatisfactory Features Pointed 
Out Following Inspection by 
National Board 


The National Board engineers in re- 
porting on Shreveport, La., find that the 
fire loss for the past five years was $2,- 
335,968. The average loss per fire was 
$1,116. The average yearly loss per cap- 
ita was $9.16, a very high figure. The 
engineers say that the water supply 
comes from an inadequate source. The 
piping arrangement at the pumping sta- 
tion and purification works has some 
unreliable features and the reserve ca- 
pacity of pumps is insufficient. There 
are fair to good quantities of water gen- 
erally available for fire protection. The 
fire department is well trained and gen- 
erally efficient, but lacking in some es- 
sential apparatus and equipment. The 
fire alarm system is fairly adequate. The 
engineers say that in the principal mer- 
cantile districts there are several exces- 
sive areas. The construction is weak, 
and the water supply is deficient in the 
northeastern part. Under normal condi- 
tions a general conflagration is improb- 
able, as the fireproof construction forms 
fire breaks, the block accessibility is 
good, the buildings are mainly low and 
the fire department is efficient. In the 
manufacturing districts serious individ- 
ual and group fires are probable. In the 
minor mercantile districts group fires 
are likely. 


SECURITY OF IOWA HAD 
A SUCCESSFUL YEAR 


The Security Fire of Davenport has 


| issued its 45th annual statement showing 


assets $1,558,927, as compared with $1,- 
509,069 the year before. Its premium 
reserve is $778,066, capital $300,000 and 


| net surplus $401,430. The surplus to 


policyholders is $701,430 compared with 


| $640,548 the year before. On Jan. 3 of 


this year additional capital was paid in 
amounting to $200,000 making the capi- 
tal now $500,000. There was added to 
surplus $150,000. That makes the net 
surplus $551,430. E. E. Soenke, secre- 


| tary and general manager, is a conserva- 





tive underwriter and in guiding the 
destines of the Security Fire he has had 
in mind careful and natural development. 
The company is in the best of shape. It 
is well liked in the field. 





Mount Royal to Increase Capital 


The directors of the Mount Royal of 
Montreal have voted to recommend to 
the stockholders that the capital be in- 
creased from $250,000 to $500,000. The 
par value is $10. The Great American 
interests own the majority of the stock. 
When the capital is completed it will 
have $1,800,000 policyholders’ surplus. 

The Mount Royal was organized in 
1902. Its premium income is now about 
$800,000. It pays dividends of 20 per- 
cent. It has made progress since it 
linked up with the Great American. 


American’s Western Staff Meets 


The annual meeting of the field men 
in the western department of the Ameri- 
can of Newark is being held in the com- 
pany’s western department headquarters 
at Rockford, Ill., Thursday and Friday 
of this week. 

The business meeting is in charge of 
Charles N. Gorham, western manager, 
aided by Charles T. Sackett, H. B. 
Elmers and Fred D. Hess, assistant 
managers. 

On Thursday evening the field men 
and the office department heads attend 
a theatre party. The two-day session 
will conclude with a dinner at the Elks 
Club. 





—————_ 


NO DEPRESSION IN 
PRESIDENTIAL YEAR 


GLENN GRISWOLD’s  sPEEcH 


Editor of Chicago “Journal of Com. 
merce” Spoke Before Fire Under. 
writers Association of Northwest 


Glenn Griswold, editor of the Chicago 
“Journal of Commerce,” was one of the 
foremost speakers this week before the 
annual meeting of the Fire Underwriters’ 
Association ot the Northwest. He de. 
cried the false fetish of presidential year 
as affecting business adversely, “Mr 
Griswold said that in making a review oj 
presidential years it was tound that busi- 
ness had not been affected adversely. He 
gave it as his opinion that the country 
has entered upon a period of balance 
and there is nothing in the skies at this 
time that is ominous. Mr. Griswold 
emphasized the fact that business con. 
cerns had given much attention to pro- 
motion and production and had not 
studied as they should business manage- 
ment to bring about economies and eff- 
ciency. 

Should Aim to Make Profit 


He said that every business should aim 
to make a profit on each transaction, 
That is perfectly legitimate and logical, 
If each business will give more attention 
to this fact he asserted that prosperity is 
nere to stay. Mr. Griswold gave it as 
his opinion that 1928 will be a year of 
adjustment and assimiliation. He sees 
very little change in sight. 

Speaking of the farm situation, Mr, 
Griswold thinks that there has been a 
material improvement. Nebraska he said 
is the most prosperous today oi the agri- 
cultural states. 


Unemployment Situation 


In speaking of unemployment Mr. 
Griswold said that statistics are unre- 
uable, but he believes that new industries 
have taken up much of the siack. Dur- 
ing the last 20 years the automobile, 
radio, moving picture, chemical and elec- 
tric industries have grown to monumental 
proportions and have cailed tor a high 
degree of man power. He finds that 
tnere has been a slow decline in the rela- 
tive total of employment since April of 
1924. It is true that the substitution of 
machines for men has thrown many out 
of employment, but they have secured 
work in other directions. Speaking fur- 
ther he said: 


Cheap Money Policy 


“Ar exaggerated cheap money policy 
may in the end defeat its own purposes. 
Some of us thought this was probable 
when the federal reserve system, which 
has been committed to cheap money 
since its organization, undertook arbi 
trarily last August to accentuate and to 
expand that policy. The error of the 
policy seems to have been discovered; 
and a higher degree of discretion will 
be in control of our money rates in the 
future. 

Business Well Financed 


“Out of cheap money industry has 
fortified its foundation materially; bank 
loans have been paid off; working cap- 
ital has been provided by long time 
loans; and business as a whole is better 
financed to face the exigencies of the 
future than it has ever been before. 
However, a long period of easy monty 
encourages inordinate expansion, stimu- 
lates mass production, leads to price 
cutting, and dissipates profits. 


More Attention to Profits 


“We have experienced some profitless 
prosperity in the past. There are indica- 
ticns of a turn of thought, and the prob- 
ability is that in 1928 more attention wil 
be paid to profits and less to produc- 
tion. From now on business can be 
made approximately what management 
has the intelligence and the inclination 
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to make it. If management will quit 
worrying about output and will concen- 
irate on the job of obtaining a reason- 
able profit for every transaction in every 
month, prosperity can be maintained. I 
am sure that will be the tendency of 
business, and I believe enough progress 
can be made in that direction to take 
advantage of the benefits of cheap 
money and avoid most of its penalties.” 


Philadelphia National Proposed 


The Philadelphia National has been 
ircorporated with capital of __ $1,000,000. 
Frederick R. Drayton of Villanova is 
named as president, James M. Brittain 
of Philadelphia, secretary, and J. Mar- 
shall Brown, Jr., of Bryn Mawr, treas- 
urer. ; oie 

Mr. Drayton is associated with Stokes, 
Packard, Haughton & Smith, the insur- 
ance men. Mr. Brittain is an attorney 
with ofices in the Commercial Trust 
building. ; 

The new company is to be a running 
mate of the Lumbermen’s of Philadel- 
phia and will have the same officers and 
directors as that company. The tempo- 
rary officers will retire before the com- 
pany commences active operation. The 
majority of the stock will be owned by 
stockholders of the Lumbermen’s. The 
company will begin by writing local 
business in Philadelphia and will grad- 
ually extend its operations, and will fol- 
low the same general policy as the Lum- 
bermen’s. It is probable that it will be 
ready for active operation in a month or 
six weeks. 


Rockford Club’s Program 
The Rockford Insurance Club, which 


is composed of employes of the western 
departments of the American of Newark 
and Security of New Haven, is a very 
progressive organization. Each month 
the club has an insurance authority to 
make an address. In February R. 
Rumbaugh, assistant manager of the 
Western Sprinkled Risk Association, 
spoke on “Woodworkers.” Clarence A. 
Rich, general manager of the Under- 
writers Adjusting Company; W. R. 
Townley, treasurer of the Underwriters 
Salvage Company; J. W. Hubbell, presi- 
dent of the National Inspection Com- 
pany, Chicago, and others have ad- 
dressed the organization. E. R. Hardy 
of the Insurance Institute of America 
was present when the club was organ- 
ized. It is carrying on the regular study 





course of the Insurance Institute. Donald | 


Dame of the American is chairman of 
the program committee. 


Harry G. Helm Honored 


On the eve of his leaving for Glens 
Falls to associate with the Glens Falls 
Indemnity, Harry G. Helm was the 
guest of honor at the monthly luncheon 
of the Accident & Health Underwriters 
Ciub of New York, Tuesday, and was 
the recipient of a fine traveling bag 
trom his For some years 
past Mr. Helm has been manager of the 
accident department of the New York 
ranch of the United States Fidelity & 
Guaranty. ; 


associates. 


Withdraw Proposed Galveston Raise 
GALVESTON, TEX., Feb. 29—Marine 
underwriters have withdrawn threats to 
imcrease insurance rates on cotton in 
Storage 2% cents per $100 insurance. 
The city has complied with the recom- 
mendations of the underwriters and 
Saved cotton owners thousands of dol- 
lars and at the same time kept Galves- 
ton on the 


Same rate basis, as other 

gulf ports, 
In 1927 the marine underwriters served 
Rotice on the city that unless it pro- 


vided for a first class fire boat and made 
other improvements for fighting fires on 
the wharfs they would slap a penalty 
of 2% cents on the rates. 
tpctlveston has just issued bonds in 
© amount of $200,000 for a fire boat. 
It had already spent $25,000 in installing 
— in the land stations along the 
aa oa and had set up many new 
— oxes in those areas. When the 
—e issued and arrangements 
er or the new fire boat the marine 
ne aetaee notified the shipping inter- 
et at the threat to boost the rate 
een withdrawn. 
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: 
45th ANNUAL STATEMENT i 
%e 
Security Fire Insurance Company : 
DAVENPORT, IOWA 
December 31st, 1927 
ASSETS 
Mortgages, Bonds, Real Estate, and other assets.......... $1,403 ,918.24 
ee 77,613.60 
Premiums in course of collection (including premium notes) 107,395.42 
$1,588,927 .26 
LIABILITIES 
Ei Reserve for reinsurance (pro rata).............cceceeeee $ 778,056.48 
Ee Reserve for unadjusted and unpaid losses................ 38,037.55 
Reserve for taxes, agency expenses and contingencies...... 71,393.29 
¢ © DER CE % Fone oh subi de wsaitewees da esddesuaed 300,000.00 
EY © EEE. Kivekuskieedeseceshaunedtepouek piehetah aca mak dy tale te 401,429.94 
=! 
4 ct i cae anf 
A $1,588,927.26 
3 ASSETS 
B Surplus to 
E Policyholders 
| re rere ee eee Pee $259,728.38 
E ins ined chvesamen bhwks en Rr 290,750.47 
: i veewinas soukekanen eee SN, banadin¥sed denoct 300,653.99 
“ SPORE ere CAGES 66.4 scbsee deceWaws 350,888.71 
‘ DieivGweuhentaninaekexs 6 BR 6 Cen 6a0eecndwnee 412,192.76 
| tek cand oecaes a SAME Se crenir-ondanaucs 493,216.00 
Ei TCH Aes nee ave acenadiens Bo RE ar 518,108.58 
EA Seer LM: tiedneemrenacew’ 601,820.30 
EA Ree eres LOL a bis b sha aiasae dade 640,548.34 
E Sieh dcancpihineadttekesas SEE Md ecbsobinddeesens 701,429.94 
E x On January 3, 1928, additional Capital was paid in to the amount of 
( $200,000.00, and additional Surplus was paid in to the amount of 
EY $150,000.00. Added to the above makes the following: 
E Cs PORNO «ccc eswsdudeawn es $ 500,000.00 
FY OEE Kb Gsa heer ewnwnbaddenn ‘ 551,429.94 
E¢ peter mug tema 
EY SURPLUS TO POLICYHOLDERS.. .$1,051,429.94 
Fe 
FE. E. Soenke, Secretary and General Manager 
: : 


SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Yee MILLER, 





Wabash 
0340 

Years of 

Cont'nucus WHITNEY & 

2 Chicago BARBOUR 


Successful 
175 W. Jackson Bivd. 








FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 








Insurance Com 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Mgr. W, Secretary 


DETROIT NATIONAL FIRE 





JAS. M. TEAHEN, Treasurer M. E. BLACK, Dodient @ . 





7 

















THE NATIONAL UNDERWRITER 





FIGURES FROM DECEMBER 31,1927 STATEMENTS 
_________FIRE COMPANIES 





American Alliance 
American Reserve 
Caledonian 
Caledonian 

City, Pa. 
Commerce 
Connecticut , 17,823,980 
Dubuque F. & 1 5, 506 
Equitable F. 5 
Fidelity Union 
Fire Reassur., 
First Reins., 
General of 
Glens Falls 
Great American 
Home F. & M., 
Iowa F. 406,116 
Iroquois 472,002 
Lincoln F., N. Y... 324,904 
Manufacturers F. 569,890 
Massachusetts F. & 2,283,33: 
Merchants Fire 2,074,801 
Mercury 2,502,427 
Michigan 

Milwaukee 

National Reserve 

National Standard 

N. Y¥. Underwriters 

Pacific Nat. 

Pearl Assur., Conn.... 

Phoenix, Conn, 40,711,625 
Queen City F., S. 181,893 
Rossia of meric: 16,14: 
Royal 20,9 
Sentinel 

Skandia : 

Springfield F 

Switzerland General 

Union of Indiana 

Breeeeey, SOEs cece 

Virginia F. & M.. 

Vulean rrr 
Western, Wash. 


20,289,661 
56,982,975 


6,054,597 


; 3.640.153 
616,010 
316,681 


Total 


Amer. Auto 

Amer. Mut., 

Coeam City, Wis. ...se-0 
Cotton & Wool Mfxs 
Farmers Mut., Neb.... 
Federal M. Auto.. 
Hamilton Co. 

Ill. Mut. F: I 

Indiana Lumb. 
Industrial M., 

Int.-St. A. I. 

Millers Mut., 

Minn 


390,085 
OS84,686 


Gain in 














STOCK COMPANIES 
Gain in 
Keins. 


teserve 


teins. 
Surplus 
$19,687,808 


6,161,814 
1,368,595 
3,866 
200,870 
762,862 
1,119,256 
8,128 

5, cil 
21,060,119 
1,605,711 


102,859 
108,406 


1,287, 


14,814 


MUTUALS 
Cash 
Surplus 


Unearned 


108,912 
52,606 


15,006 
161 

54,2 

1 


63,909 
1,290,66 
162,65 

109,642 








FIRE RETURNS BY STATES 











Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 


























NEW YORK 











F.—FIRE; T.—TOTAL 
Prems. 


Losses 
Savannah Fire a 


Standard Marine 
Queensland 


Commercial Union 
Boston Manfrs. Mut. 
Blackstone Mut. 
Amer. Mut., R, I. 
Firemen’s Mat., R. I. 
Fall River Mfrs. M. 
Farmers Mut., Pa. 
Enterprise Mat., R. I. 
Allied, N. Y. 
American Eagle 
Commerce 

Continental 


Fidelity Phenix 





Prems. Losses 


First American 


Glens Falls 
Patriotic 
Union, N. Y. 


Sun 


Reliance of Phil. 
| 


Peoples Fire. Md. 


Pacific Nat. 
Preferred Risk 
New Jersey 
New Hampshire 
Independence 
Great Lakes 
Globe of Pa. 
Fire Assn, 
County of Phil. 
California 
Atlantic, N. C. 
Bankers & Mer., Miss. 


Loss 
Gain in Net Losses Ratio 
Surplus Prems. Paid Percent 
7,653,892 $26,2 $13,485,427 51 
TO5,886 647,586 


16,682,1 
680,021 
282,988 
191,698 


Total 
Income 
¢ 24 


Total 
Disburs 


nount 


97, 
940,332 
696,161 
,124,964 
699,690 


296,684 

26,488 
2007 
341,958 

$4,549 
107,639 
104,328 


Automobile 

Svea F. & L. 
British Amer. Assn. 
Utah Home 
Wheeling 


Southern Home 


Old Colony 
Delaware 


' Indust rial, O. 


Merchants, R. I. 
Reliable, 0. 

Recip. Exch., Mo. 
British & Foreign 
Maritime 

Western Assurance 
Union, France 
Globe & Rutgers 
Millers Mut., Til. 
Lumb. Und. AL, Mo. 
Norwegian Under. 
Workmen’s Furniture 
American, N. J. 
Carolina 

Dubuque F. & M. 
Franklin 
Homestead 
National Reserve 
Glen Cove, N. Y. 
Travelers Fire 
Arkwright Mut. 
Berkshire Mut. 
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Fitchburg Mut. 
Ind, Lumberm, 
Harmonia 

New York Underw. 


N. ¥Y. F. & M. Und. 
Home, N. Y. 


Employers 

Vulean 

Standard, Conn. 
Provident, N. H. 
Palatine 

Atlas 

Royal 

Skandia 

Trinity, Tex. 
Albany 

American & Foreign 
American Mer. Mar. 
Buffalo 

City of New York 
Commercial Union 
Excelsior 


Gen, Exchenge 
Hamilton Fire 


Hanover 

New Brunswick 
Northwestern Nat. 
State Mutual, R. I. 
Worcester Mfrs. Mut. 
Quincy Mut. 

R. I. Mutual 

Underw. Exch., Me. 
New Zealand 

South British 

Union Assurance 
Millers Nat. Life, Tl. 
Cambridge Mut., Mass. 
Hrdw. Deal. Mut., Wis. r 
Agricultural 

North River 

United States 

Boston 

Eastern, N. J. 
Troquois, Til. 


Cetton & Woolen 
Mfrs., Mass. 


Lumber Mut., Mass. 
Industrial, Mass, 
Rubber Mfrs., Mass. 
Richmond of N. Y. 
Westchester 
Pennsylvania 

Rocky Mountn., Mont. 
North Brit. & Mere. 
North China 

Thames & Mersey, G. 
Abington Mut., Mass. 
American Nat., 0. 

No. Car. Home, N.C. F 
Ocean Marine, Eng. re 
Reliance Marine, Eng. ts 
Standard of New York F 
American Union 5 
Commonwealth 
Homeland 

Mercantile, N. Y. 
Queen, N. Y. 

N. Y. State 

Detroit National 
Transcontinental 
Safeguard 

Granite State 

Norwich Union 

State Assurance 


VYenetsze 
Dixie, N. C. 











nect 
spec 
spec 
men 
for 


Smi 
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~ CHANGES IN THE FIELD 





———— 








SNODGRASS IS STATE AGENT 





Named by Columbia Fire Underwriters 
to Take Charge of Oklahoma— 
Wade Wissler Is Assistant 





Special Agent :. Snodgrass of the 
Columbia Fire Underwriters of Omaha 
in Oklahoma has been appointed state 
agent to succeed Ralph Searle, who re- 
cently resigned to become state agent 
of the Queen. Mr. Snodgrass has been 
in the service of the Columbia Fire 
Underwriters for a number of years, 
poth as local and special agent. The 
last two years he has been Mr. Searle’s 
assistant. pa 

Wade Wissler, who has been active in 
the field for a number of years, has been 
appointed special agent to work with 
Mr. Snodgrass. Headquarters will be 
maintained in the City National Bank 
building at Norman, Okla. 





F. J. Pocquette and O. H. Sturgeon 


The Northwestern National has an- 
nounced that it is opening a branch of- 
fee at Cincinnati, and that Franklin J. 


Pocquette has been appointed manager | 


Mr. Pocquette has been 
The 


of the branch. ie h 
special agent in southern I[Ilinois. 


former agency connection with Charles | 
], Dauner, Jr., at Cincinnati, has been | 


terminated. Mr. Pocquette will select 
the location for the branch this week. 
To fill the vacancy in the southern IIli- 
nois field, left by the promotion of Mr. 
Pocquette, Oswald H. Sturgeon of 
Springfield, Ill., has been appointed spe- 


cal agent. He will have his headquar- 
ters at 612-613 Ferguson building, 
Springfield. Mr. Sturgeon has been a 


local agent of the company and is ex- 


perienced in both agency and special | 


agency work. 


E. E. McLaren 


E. E. McLaren, for several years con- 

nected with the staff of the Indiana In- 
spection Bureau, has been appointed 
special agent in the engineering depart- 
ment of the Crum & Forster companies 
for Indiana, succeeding Herbert A. 
Smith who recently resigned to go with 
the Northern of New York. Mr. Mc- 
Laren will confine his efforts to Indiana 
which, William A. Seely, state agent of 
the company, says, will make possible 
better service to agents. Mr. McLaren 
$a graduate of Armour Institute of 
Technology. 








Robert McHatton 


Robert McHatton of 
state agent in southern Indiana for the 
New York Underwriters for many years, 
will retire from active service April 1. 
Mr. McHatton has been in the insurance 
business for 37 years and the last 31 
years of that period was spent with the 
New York Underwriters. He has been 
a valued man for his company, which 








Indianapolis, | 


'$ permitting him to retire on a salary. | 


which will be paid him as long as he 
ives. Every local agent in that territory, 
who knows Mr. McHatton will be sorry 


to learn of his determination to retire | 


tor they will miss him. 


a Cc. Johnson 


J. C. Johnson, special agent.of the | 
Fireman's Fund and Home Fire & Ma- | 
tne in Wisconsin. is called to the west- | 
= department office in Chicago to serve | 
~.caminer. He formerly was in the | 


h bs 
cago office and was sent to the Wis- 


_ field to assist State Agent 
MacIntyre, 





S. & Berein 


Milton S. Berwin has succeeded H. T. 
Fire grees manager for the Travelers 
signe Ge t. Louis. Mr. Dahl has Te- 
but om the T ravelers organization, 

48 Not announced his future plans. 










WOODROFFE IN MISSOURI | 





Well Known Northern Assurance of 
England Man Takes Eugene T. 
Gast’s Place 





John T. Woodroffe, who was formerly | 
North Dakota state agent for the North- 
ern Assurance and was prominent in | 
field work in the northwest, has been ap- 
pointed state agent in Missouri, with | 
headquarters at St. Louis. He succeeds 
Eugene T. who has resigned to 
enter the general insurance business with 
Harry A, Wachter of St. Louis. Mr. 
Woodroffe was called to the old western 
department office in Chicago to act as 
superintendent of agents. Since the de- 
partment was moved to New York, Mr. 
Woodroffe has been kept on the reserve 


Gast, 


list ready for some good field appoint- 
ment. He is regarded as a man of keen 
sagacity and fine judgment. He had 
been in St. Louis for several weeks, fa- 
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CENTER BUILDING 


Commercial Underwriters Corporation 

Missouri State Life Insurance Co. 

London & Lancashire Indemnity Co. 

Miles & Miles, General Agents, Uni 
Automobile. 

H. M. Robinson Co., Adjusters 

Whitaker & Jackson 

National Lumber Mutual Ins. Co. 





tive Life 
National Underwriters’ Corporation 


| ick, 


MU MY fff 


A New Insurance 
Headquarters 


Every convenience — brand new — 
modern in every respect—superbly 
located near transportation and the 
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REPRESENTATIVE INSURANCE 
TENANTS OF THE INSURANCE 


miliarizing himself with the agents and 
business of the city. 





W. S. Volz 


W. S. Volz has been appointed spe- 


cial agent in southwestern lowa for the | 
| Hawkeye and Des Moines Department 
| of the Fireman’s Fund. 


He will grad- 
ually take over the work of H. M. Min- 
who will henceforth devote most 
of his time to adjusting the larger 
losses, probably under the title of travel- 
ing adjuster. Mr. Volz has been an in- 


side man for the Hawkeye and Des 
Moines Department for the past ten 
| years. 


James H. Crowley 
James H. Crowley has been appointed 
state agent of the Columbia Fire Under- 
writers for Minnesota, succeeding Fred 
H. Streeter, resigned. Mr. Crowley has 


| been in the service of the company in 


various Capacities for a number of years. 


B. F. Peters 


B. F. Peters, special agent of the Co 
lonial Underwriters, Mechanics & Trad 
ers and the Franklin National in [llinois, 
has been appointed state agent of the 
Queen in Illinois. He will make his 


| headquarters in Chicago. Mr. Peters is 
|} one of the well known field men in the 
state. 


Louis H. Schweer 
Louis H. Schweer of Cincinnati, spe- 
cial agent of the Henry Clay Fire, has 
resigned, 
SPRINKLERS TURNED 
BACK HOSTILE FIRE 





| Sprinklers undoubtedly saved the 
building of the Metal Door & Trim 
Company at La Porte, Ind. A new ad- 
dition was being erected adjacent to this 
old structure. A salamander is sup- 
posed to have set fire to some tarpau- 
lins which were used to protect part of 
the new structure. The fire swept into 

| the old structure and caused quite a loss. 
There is a claim of $60,000 on the old 
building, $36,375 on contents and $24,481 
on equipment. The new structure is 
owned by a different company, the Metal 
Door & Trim Realty Company although 
the officers are the same. Its claim is 
$39,000. Reciprocals and mutuals car- 
ried the new building. Although the 
fire gained rapid headway before it 
reached the old building, the sprinklers 

} undoubtedly saved a heavier loss. 
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one new 16-story Insurance Center Build- 
A ii im ing 
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Why not get 


send vou 


Indemnity Mutual Credit Insurance Co. i oe. ~ ) ‘ i i. meuennic’ 
Buenemann & Knapp rison 5080 or Central EXCHANGE 
Charles A. Russell Co., Adjusters oti oy <a 
Conservative Life Insurance Co. a oe 

Wm. E. Forde. General Agent, Conserva- 


CHICAGO 





of the high rent area but within a 
stone’s throw of the hub of financial 
and insurance activity. 
advantages sec 


ments—brokers, etc., who are now in 
cramped quarters will find space in the 
Insurance Center Building a happy 
solution to the problem of increased 
space at no additional rental. 


floor plan of this new In- 
surance Center 
ing? We will be glad to 
one 
phone Mr. R. B. Witwer, 
Building Manager, Har- 


INSURANCE CENTER BUILDING 


330 South Wells Street 
Northwest Corner of Wells and Van Buren Streets 
Frankenstein & Co., Agents 
110 So. Dearborn Street 
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Such are the 
ured by location in the 
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Build- sg 


” 


JACKSON 





Just 








INGUQANCE $ 
CENTER we Pr 
8.06. 7 3(u 





VAN BUREN ST. 


Telephone Central 5753 
ILLINOIS 





































































































































































































THE NATIONAL UNDERWRITER March 1, 199 
— ———__— — — — —————<———— — 
ee Ma 
oN 
k C9) atm eager aa saagmagama gama maamaamammamaamammn saan tana aaa @) = 
LOLOL III PIII IILLLILLLLLLLLLLSLSISISSSSSSSSISIOSa ct, 
f i|| VIEWED FROM NEW YORK |} «& 
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' . By GEORGE A. WATSON ———. was 
‘ ’ ‘ — ner 
; . NATIONAL LIBERTY FIRE GROUP | companies or insurance holding com tum 
|} panies whic 2 ice ad j <i ove 
; * ‘ Annual reports of the National Liber- | P@™¢S W ae ate ROX licensed in the state “y 
q ‘ n a terin . ty, Baltimore American and the Peoples | 'S 1 vs ation fe section 66 of the ip. r > 
\ \ National Fire show record growth for | SUTance law, unless a special license for 
i R|| | all three companies. the sale of the offerings have been ob. ee 
). ‘ >: oe ° « > > ifie . — was 
\ , The National Liberty shows total re- | tained. ore notified Jesse Spier & a“ 
' ‘ \ sources of $27,785,198, a gain over 45 | ©°-» oa Pe ers, that they are adver. 
‘ ourse . per cent. Premium reserve was $9,637,- | ting the decidental of San Francisco, g 4 
\ Y 599; reserve for losses, taxes, etc., $1,- | Company not licensed to do business in 
: . 458,105, and net surplus, $14,689,493. | the state, and that they have not been a 
i , . The increase in surplus after payment licensed. Notices were sent to J, Roy Bre 
i} . D}] | of cash dividends of $599,940 and stock Cag : se ee to the Halifax Dis 
: eye ’ ivide 7 a es ~ g9 ire; olt ose & roster, in $101 
. dividend of $500,000 was $7,624,810. O! 0 » IN regard to 
‘ Dependability has been a watchword, . Company’s earnings were equal to $43.62 the roe aoe coy ard & Co. in re. one 
‘ ° . on its 200,000 shares of $10 par value. | 8ard to the Missouri State Life, Halifay = 
i} accuracy a keynote in every transac- The Baltimore American reported | Fire and Occidental. — Yo 
‘ . , total assets of $6,566,766, and net sur- The action of Superintendent Beha of wil 
. tion of the Lloyd-Thomas Company. Q plus of $3,334,175, or an increase after | Course does not reflect on the solvency pre 
‘ . ' the payment of dividends of $1,940,107. | or standing of the companies but simply wil 
. N The Peoples National Fire showed | means that none of them are licensed in Wi 
. ; total assets of $4,361,237 and net surplus n> ol — and no special license for the 1 
; . of $1,686,660, an increase of $1,177,259 | sale has been obtained. The Occidental /- 
‘ Our growth and progress are the re- ‘ after the payment of dividends. is organized by the Fireman’s Fund and pal 
. ] é h ° > ] h d li ‘ The combined statement of the three the Halifax Fire is owned by the Home L. 
N suit o the principa that underlies \ companies, which are operated by the|of New York, — _ In: 
° Mag \ same management, shows total _assets > =< 
i our every business activity namely, RI | of $38,715,200 and net surplus of $19,- CAN SELL SECURITIES 
N || | 710,328. | The New York de 
rT; - . ‘ ao + * e Ne ( department has |i- 8 
A just and accurate valuation of all Eh scala winninettin’ Giabaee ‘etbeniun |coneed the Unctranee Sepuairiae Ne 
: - ” ‘ or ; Rake Kissell, Kinnicutt & Co. and Curtis & Po 
‘ property appraised. ‘ Earnings of ten leading insurance com-; Sanger to sell stock of the Insurance | f 
\ . panies which have reported for 1927 | Securities Company, a holding corpora. | 
' . total $63,018,600 compared with $29,961,- | tion controlling the Union Indemnity, ; 
‘ ‘ | 000 for 1926, an increase of $33,057,600 | Northwestern Casualty & Surety, Lat 
‘ ‘ _ “ a “ay: eee J 
{ ’ *“WHAT 18 AN APPRAISAL? — It ts « complete classified inven- Wi or 110 per cent, according to a compila- Salle Fire and L nion Title Guarantee. 
q N of insurable property (except stock, merchandise and raw mate- D}' | tion of Gilbert Eliott & Co., bank and a = 
‘ Sow.” Tho emount of ‘cswucd Guprecietion is Getwuiasd and’ te S|! | insurance stock specialists. This total STUDY PYROXYLIN HAZARDS = 
; sound insurable value is given. \|! | represents a new high earnings record | Rati iin sno : 
; Db] | for companies in this field. ating experts and insurance engi- 
“ eal p a e | ee 2 ve > 
. mii ADVANTAGES —10t—Tt Glengrere tasurabto values that have } The following tabulation shows a com- | "ers from all sections of the country, 
. 2nd—It elves the eseat. the sssured. and the companies value facta re \ parison of earnings for 1927 and the | will meet in the rooms of the Eastern 
Droperty. rd—It makes for ad i jon, 4 a -_ . J “rwriters ssociati ; Tome Wask 
: ' nearly every instance it calls for additional insuranre.”’ YN}! | amount of increase over 1926: Underwriters Association in New York 
\ \ ost inti | Mar. 1, to consider generally the pyroxy- 
| 92 creas . : - ' - aa 
S| | Continental ...... $12,180,000 $ 7,350,000 | lin hazard, from a fire underwriting 
, Hartford ........ 8,483,000 6,329,000 | standpoint. The rapid growth in this 
\ ane al toa etry end erty ee | method of spraying automobile bodies, 
: \ yong = meee 8054000 4.043.000 | furniture and other articles, has made 
a ‘ \ Ins. Co. of North | the process one of great concern toin- | 
} \ The lloyd-lhomas Co. N chmenica see: get gee lage | surance men, hence the desire that the 
; ; \ ee ig subject be reviewed at a general confer- 
N RECOGNIZED AUTHORITIES ON PHYSICAL VALUES Guaranty ...... 3,828,000 978,000 | ence at which expert opinion be heard. 
UY <= Maryland Casualty 3,542,000 1,892,000 | * * * 
CAPPRAISAL-\5) ENGINEERS > Niagara Fire .... 2,638,200 829,200 | wenn enue ean Ge 
‘ = 4 ~anmncnmiiiaitin ee | é “a s4Us? ASE 
v : Saceae | 
$63 600 33,057,60 ' ° . 7 , 4 
\ UE 908,025,6 953,057,600 ' A case has been on trial in New York 
\ \ “The year 1927 seems to have marked | before Justice Ryan of the city court 
. - the turning point in the matter of profit- ; in the case of J. C. Wilson against the 
' 4411 Ravenswood Ave., Chicago able underwriting,” according to John | Fireman’s Fund. This was one of a 
\ F. Barry, member of the firm of Gilbert | series of 18 cases brought by a water 
‘ 120 Broadway, New York Eliott & Co. “For seven years prior | loss to bales of woolen clippings. The 
‘ the combined business of 100 insurance | petition set forth that the goods were 
5 . : ' ; : N companies shows a substantial loss in | damaged solely on account of the water 
' Cincinnati ae Detroit Indianapolis Ny underwriting in each year. _. | which flowed to the roof of assured’s 
’ St. Louis Milwaukee Pittsburgh Memphis — 8 “Conservatism is the keynote of in-| building Jan. 8, 1927 when a fire was 
\ are Toronto Minneapolis Kansas City 8 surance company management today. | being fought in ‘the fifth and_ sixth 
{ ; ee Lee Angeles Atlanta Des Moines Few companies pay out more than a| floors of an adjoining building. The in- 
' small percentage of their earnings in | surance companies claimed there was n0 * 
‘ dividends, and in most cases the income damage by fire. The damage claimed 
) from investments—interest and dividends | by the assured was said to have been oc- 
\ alone—is greatly in excess of dividend | casioned by water and as a result of 4 tH} 
requirements, and the profits from the fire in an adjoining building. The in- " 
sale of investments, plus the under- | surance company declared that it would iM 
writing profits, if any, go to swell the | naturally be liable for such a loss, but ie 
surplus and reserves. In this way book | that the loss claimed was not occasioned ~ 
1889 JOHN H. GRIFFIN, President 192g | Value is constantly increasing, and earn- in the way that the assured stated. = ‘ 
ings are put to profitable use on behalf | the contrary it was declared that the Ys 
of stockholders. There are few of the | assured wetted down the goods. The h 
good companies which have not tucked | jury in returning a verdict for the in- 
away earnings against a rainy day. Re-| surance company stated there was rf 
serves have been set up against deprecia- | direct fraud proved against the plainti n 
FIRE AND MARINE INS tion in investments, and the reserves for Oa ° BURGH e 
URANCE COMPANY unpaid losses have no doubt been wisely TO DISCUSS PITTS “ 
MINNEAPOLIS, MINNESOTA padded. This is all to the good, and The Pittsburgh committee of the d 
In . explains the notable financial strength | Eastern Underwriters Association will ( 
Isn tit worth while of the insurance business in this coun- | meet in New York this week. The new ‘ 
gi Bag 6 a commission arrangement for Pane 5 
“The increase in imsurance company | determined upon some weeks ago is te 
To know that you have a profits in 1927 was only due in small | jecome operative April 1. A general 
company in your agency measure to stock market activities, | meeting of the organization is scheduled 
ogee despite popular belief to the contrary. | ¢4- March 7 and in the light ef the var- 
that has the facilities Most “ the well-managed _ e ious important problems likely to » 
j carry their investments we elOW | taken up, an unusually large attendance r 
and desire to serve market value.” of company executives is anticipated. ! 
j * * * . 2 @ s 
you completely and BEHA’S RULING ON STOCK SALE STRIKE CASE DECIDED : : 
satisfactorily ° Insurance men are interested in the | The appellate division of the supreme 
warning sent out by Superintendent | court of New York last week —— 
Fire Tornado Lightning Automobile Hail Rents Use and Occupancy | Bela of New York to the effect that | with no opinion the judgment of otic , 
sale of stocks or securities of insurance ! Brous vs. Imperial for $9,834 on 4 pone, ‘ 
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= 
of strike and riot insurance. 
brought up by the insurance company | 
vas that a riot meant a destruction of 
merchandise that was accomplished with 
tumult and disorder. The trial court 
overruled this contention and indicated 
in its opinion that any illegal destruc- 
on of plaintiff's merchandise by three | 
or more individuals acting in concert | 
was sufficient to fasten liability on the | 
This has now been afhrmed. | 
x «*« * 
ANNOUNCED DINNER SPEAKERS 


Che issue | 


ompany. 


The third annual dinner of the General 
Brokers’ Association ot the Metropolitan 
District will be held April 18. Commis- 
sioner Monk of Massachusetts will be 
one of the speakers. Other speakers will 
he: Francis R. Stoddard, former New 
York superintendent of insurance, who 
will speak on “Brokers”; E. A. St. John, | 
president of the National Surety, who | 
will speak on “The Assets of Good | 
Will’: Henry D. Sayer, executive secre- 
tary of the New York Industrial Survey; 
|. L. Wood, chief of the New York de- 
partment complaint bureau, and Leonard 


L. Saunders, executive secretary of the | 


Insurance Federation of New York. 
* * x 
Stockton Cranner’s Change 
Stockton i i s e 
New York Stock Exchange firm of 
Potter & Co., has joined the Frank L. 


; expert 
|} ment 


THE NATIONAL 


Brokaw & Co. organization of New | 
York City. The Brokaw office spe- 
| cializes in the sale of insurance stocks, 
of which Mr. Brokaw has _ peculiar 
| knowledge, having for a number of | 
| years been identified with several fire 


insurance companies. 


JEFFERSON FIRE STARTS 


The ne wly formed Jefferso1 Fire of 
Newark, N. J., will begin business 
March 1. 

* 


VIEW FIRE PREVENTION FILMS 


Thirty-two reels of fire prevention mo- 
tion pictures, embracing practically all 
of the known films covering this subject 
in the country, were critically reviewed | 
in New York last week, when the visual 
education committee of the National Fire | 
Prevention Association, in cooperation 
with prominent motion picture and 
psychological authorities, met to secure 
opinion on the existing equip- 


Insurance men in attendance at the 
meeting were Richard E. Vernor, man- 
ager of the fire prevention department 
of the Western Actuarial Bureau, chair- 
man of the committee; T. Alfred Flem- 


| ing, supervisor of the conservation de- 
Cranner, formerly with the | 


partment of the National Board, and 
George B. Muldaur, general agent of the 
Underwriters laboratories. 
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AS SEEN FROM CHICAGO 





HELP THE POSTOFFICE 
Prefix “A” to room numbers and 
add “South” to address “Insurance 
Exchange” in order to help the 
Postoffice and expedite mail deliv- 
ery to the following offices, now 
actually removed to the Insurance 
Exchange South, in Chicago: 
Room No. 


A-2139-47 G. A. Mavon & Co. 
A-2039-61 Bowes, Rogers, Tansill & 


Welch. 

A-1946 The National Under- 
writer 

A-1928 Lobstein & Kerwin 


A-1842-4§ Trobauzgh, 
Laadt Co. 


Cramsie, 


A-1839 Royal Indemnity Co. 
A-1802-4 Century Indemnity Co. 
A-1728 Bokum & Dingle 
A-1639-61 Bartholomay-Darling 
Co. 
A-1639 Indemnity Ins Co. of 
N. A. 
A-1330 Ulimann & Thompson 
A-1239 New Amsterdam Cas. Co, 
A-1232 John Dreihs 


CLUB MEETING DATES SET 

Mar. 7 has been set as the date for 
the next meeting of the Insurance Club 
of Chicago. 
announced that an unusual and therefore 
teresting program of motion pictures 


will _be presented. The anniversary 
meeting of the opening of the new 
club quarters in the Great Northern 
hotel will be held April 4 and will 


take the form of a dinner followed by 
4 program of speaking. The annual 
meeting, at which new officers will be 
elected, will be held early in May. 
_ the club is about midway through a 
“rive tor new members. To the date 
of this issue a total of 23 new member- 
ships had been obtained since the drive 
started a few weeks ago. 
* ok x 

MANY OFFICES MOVE 

Offices or sub-offices of companies and 
irms-that have moved or are in process 
' moving from the Insurance Exchange 


Annex to the completed half of the In- | 


surance Exchange South are the follow- 
ing, with the new suite number of each: 
Bartholomay-Darling, A-1639-61; Cutler 
Service, A-344; Indemnity Company of 
North America, A-1624-36: G. A. Mavon 
& Co, A-2139-47; Rollins, Burdick & 
Hunter, A-346-8; New Amsterdam Cas- 


| week from 


| change 


The club officers have just ! 


ualty, A-1239-53; Travelers, A-335-61; 
Zurich, A-311-31; Royal Indemnity, | 
A-1839-53; Bowes, Rogers, Tansill & 
Welch, A-2039-61; Metropolitan Casu- | 


alty, A-1539-45. The Metropolitan Casu- 
alty offices now at 1545 Insurance Ex- 
change will be consolidated 
office now in the Annex 
second section of the Insurance 
change South is completed. 

In most cases the companies and firms 
will have more space in the new section 
of the Exchange than they have occupied 
in the Annex. The Annex 
wrecked as soon as it is vacated 


when the 
Ex- 


and 


| work on the second section of the Insur- 


ance Exchange South will go forward 
inimediately. 

W. W. Vincent & Co. will move this 
166 W. Jackson boulevard to 
A-1945 Insurance Ex- 
where twice as 
space will be occupied as the firm has 
had at its old location. The Vincent 
agency is growing rapidly and has felt 
the need of larger quarters. 

Offices that will move from the older 
half of the Insurance Exchange as soon 
as quarters in the Insurance Exchange 
South are completed for them are the 
following, the new suite numbers of 
which are listed after the names: Amer- 
ican Auto, A-2113-23; Wagner & Glid- 
den (including the 
building office) A-1817-23; 
1617-37; Appleton & Cox, 
| Arthur J. Utter, A-2140-44; 
| Underwriters, A-2125-27; 
Casualty claim department, A-1917-21; 
Trobaugh, Cramsie & Laadt, A-1842-46; 
John Dreihs, who has officed with Os- 
borne & Lange, A-1232: Hardware Mu- 
| tual Casualty, A-1240-42; 
Gundel, A-1504; Insurance Producers 
3ulletin, A-1404; R. C. Pogge, A-1451; 
| Max Lindauer, A-1340-42; Jacobs Broth- 
ers, who have officed with Rollins, Bur- 
dick & Hunter, A-1224-38, THe Na- 
TIONAL UNDERWRITER, A-1946. 
| * *k 
PUBLIC OFFICIALS SEEK COVERAGE 


} 


new quarters at 


South, 


Atlas, A- 
A -2132-36; 
New York 


Continental 


Following the bombing of the home 


| Attorney Robert E. Crowe, last week, a 
| number of Chicago public officials made 
| calls on insurance companies for riot 
| coverage on their homes. So far as is 
| known none of this preferred business 
was taken, as company representatives 
| have taken the position that if a-po- 
| litical-gang war of reprisal is indicated 
| by the Cuneo bombing no company can 


with the | 


much | 


Adams-Franklin | 


Rothermel & 


of Lawretice Cuneo, secretary to State’s | 





Office of The American’s Agency at Singapore 


_ A Flome and Abroa 
with 


Lhe American of (Newark 


will be | 


Cun SENG HONG & COMPANY represent The Amer- 
‘ican Insurance Company for Singapore, Straits Settlements 
and the Federated Malay States. 
| in the firm; Mr. Tan Chwee Pang, whose portrait we show, 


There are four partners 


| being the Managing Director. 


These gentlemen are well-known, substantial and highly 
successful business men in their community, and because 
| of this, the American Foreign Insurance Association, 
_through whom we operate in foreign lands, recommended 

the agency to us. 
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20 THE NATIONAL UNDERWRITER March 1, 1998 
TS SS SS a ————————— _ ————_—_—_—_ 
. e ° e 7 ° 
Analysis of the Efficiency of Automatic Sprinklers in 
Actual Fires by Classes of Occupancy as Compiled and 
J 7 . e * e 
Published by the National Fire Protection Association 
. Held Fire Total Total 
rinklers b Class of Occu anc Extinguished in Satis- Unsatis- No. of 
Effect of Sp Y P y Fire Check factory factory Fires 
Held Fire Total Total : No % No. % No. % No. % 
Extinguished in Satis- Unsatis- No. of Institutions .........00.0... 11 64.7 5 29.4 16 941 1 5.9 17 
Fire Check factory factory Fires Insulated Wire Works.. 39 64.0 22 36.0 612 1000 ... rae 61 
No. % No. % No. % No. % Jewelry Factories ........ 155 86.6 18 10.0 173 96.6 6 3.4 179 
Abrasive Works ............ 7 70.0 2 20.0 9 90.0 1 10.0 10 Junk Shops .................- 23 76.7 6 20.0 29 96.7 1 3.3 30 
Agricultural Implements 58 56.9 39 32 FW Bl 5 49 102 Knit. Mills, Cop Yarn 64 66.7 25 26.0 89 92.7 7 7.3 96 
Aluminum Works .........- 3 75.0 1 25.0 eS oleh 4 Knitting Mills, Full 
Apartments .................- 58 90.7 6 93 64 1000... a 64 ne ~ S23 65.6 247 31.0 770 96.6 27 3.4 797 
Artificial Flowers ........ aS moe .... Ss ae sa 13 eRe 85 74.0 26 22.5 lll 96.5 4 35 115 
Artificial Leather ........ 16 41.0 21 SS SF MS 2 5.1 39 Lead Pencil Factories. 16 66.7 7 29.2 23 95.9 1 4.1 24 
Asbestos Works ............ 10 62.5 3 25.0 14 87.5 2 5 16 Linseed Oil Works........ 19 52.8 12 33.3 31 86.1 5 2S 36 
Automobile and Bicycle Machine Works .......... 323 67.6 131 27.4 454 95.0 24 5.0 478 
Factories ..........ccc..< 185 57.7 119 37.2 304 949 16 5.1 320 Mail Order Houses........ 37 94.9 2 o 2 eS lw ne 39 
Awning Factories ........ 6 7 3 33.3 9 100.0... ads 9 Match Factories .......... 56 74.7 15 20.0 71 94.7 4 5.3 75 
Bag Factories .............. 31 58.5 19 35.9 50 94.4 3 5.6 53 Mattress Factories ...... 433 69.2 181 28.9 614 98.1 12 19 626 
ee 105 74.5 30 21.3 135 95.8 6 42 141 Mercantile (Misc.) .... 758 81.5 149 16.0 907 97.5 23 25 930 
Basket Factories ....... 8 88.9 1 11.1 > 1068... he 9 Metal Reduction Works 11 68.9 31.1 16 100.0 a 16 
Battery Works. ............ 18 66.7 8 29.6 26 96.3 1 3.7 27 Metal Workers .......... 917 63.6 465 32.2 1382 95.8 61 4.2 1443 
Bolt, Nut and Screw Miscellaneous .............. 561 72.2 172 22.1 733 943 44 57 Fa 
ee 21 GS7 i 33 RR BSA 1 3.0 33 Morocco Leather Shops 49 53.8 30 33.0 79 868 12 13.2 91 
Boot and Shoe Shops.. 712 73.7 221 229 933 96.6 33 3.4 966 Motion Pictures .......... 83 813 15 147 98 96.0 4 40 102 
Bottle Caps and Seals 23 53.55 20 464.5 43 100.0 _..... ae 43 Multiple Occupancy .... 3 42.9 3 42.9 6 85.8 3 2 7 
Bottling Works .......... 5 71.4 1 14.3 6 85.7 1 143 7 Munition Factories ..._ 25 44.7 22 39.3 47 84.0 9 16.0 56 
i =a 33 82.5 6 568 3D 975 1 2.5 40 Musical Instrument Fac. 142 68.6 59 28.5 201 97.1 6 29 207 
Brass Works ...............- 61 70.2 23 26.4 84 96.6 3 3.4 8&7 Office Buildings .......... 51 86.5 & a> @ ies ek... ain 59 
a 5 83.4 a 16.6 6 100.0... pan 6 Oilcloth & Lin. Works 44 31.9 73 52.9 117 848 21 152 138 
Broom Factories .......... 12 60.0 6 30.0 18 90.0 2 10.0 20 Oil Clothing Factories. 13 68.4 5 26.3 18 94.7 1 5.3 19 
Brush Factories ......... a 06 owe 28.9 38 100.0... soe 38 Oil Ref.—Animal ...... - « £2 3 S&F Fs ee ... sone ) 
Button Factories ........ 59 $2.0 11 15.2 70 97.2 2 2.8 72 —Mineral ........ 7 77.8 2 22.2 5 mee .. _ 9 
Candle Factories ........ 6 46.1 7 SS i 190... 13 —Vegetable ... 3 23.1 g 615 11 846 2 A 13 
Candy Factories ..... ... 154 73.0 S51 24.2 205 97.2 6 28 211 Packing House and 
Canning Factories ...... 13 56.6 id 30.4 20 87.0 3 ‘in 23 5 von 160 70.5 58 25.6 218 96.1 9 3S a7 
CO?! EEE 33 44.0 35 46.7 68 90.7 7 9.3 75 Paint and Var. Works... 222 66.0 101 30.1 323 96.1 13 3.9 336 
| 86 619 4 34.5 134 96.4 5 3.6 139 Paper Box & Papeterie 235 77.0 64 21.0 299 98.0 6 2.0 305 
Carpet Mills .............. 175 625 95 33.9 270 9.4 10 3.6 280 2 467 50.3 385 41.3 852 916 78 8.4 930 
Carriage and Auto Patent Leather Works.. 11 36.7 15 50.0 26 86.7 & 33 30 
Body Factories ...... 133 59.6 71 31.9 204 91.5 19 8.5 223 Phonograph Works ...... 27 75.0 ) , & i ae 1 2.8 36 
Celluloid (Pyroxylin Photograph Works ........ 43 78.2 ill 20.0 54 98.2 1 1.8 55 
a 179 66.1 62 22.9 241 89.0 30 110 271 Picture Frame Factories 49 66.2 19 25.7 68 91.9 5 $1 74 
Cement & Plaster Wks. 8 66.6 2 16.7 10 83.3 = mo 12 Piers and Wharves........0 7 38.9 9 50.0 16 889 a 2a 18 
Cereal Mills ................ 36 65.5 12 21.8 48 87.3 - aoe 55 Plumbers’ Supplies ...... 29 744 10 25.6 39 1000 ..... se 
Chem. & White Lead.. 125 59.8 67 32.0 192 918 17 8.2 209 _ eee 49 62.8 23 29.5 72 923 6 7.7 78 
Clothing Factories ......1653 85.4 270 13.9 1923 993 13 7 1936 Print. & Lithographing $11 81.5 166 16.7 9.2 18 18 995 
SNEED cintumintcnsaionndt 17 73.9 4 17.4 21 91.3 2 8.7 23 Public Buildings ........ aie i 1 100.0 1 100.0... ae 1 
Coffee and Spice Mills 64 68.2 27.6 90 95.8 4.2 94 | =a 34 34.4 42 424 76 768 23 23.2 99 
Coffin Factories ............ 62 72.1 20 23.3 82 95.4 ~ 4.6 86 Railroad Property ........ 2 33.3 3 50.0 5 83.3 1 16.7 6 
Cold Storage Plants...... 64.3 5 3.7 UWS ti. ‘on 14 Restaurants .................. 77 76.2 21 208 98 97.0 3 3.0 101 
Cooperage Plants 50 56.8 27 37 WZ FS iW i2s 88 re 2 40.0 1 20.0 3 660.0 2 40.0 5 
Cordage Works .... 226 64.3 113 32.1 339 96.4 13 3.6 352 Rolling, Wire and Tube 
Cork Factories ......... 26 482 24 444 50 926 4 74 54 eee 36 «64590 23 37.7 59 97 2 33 6 
Corset Factories... 11 689 4 249 15 938 1 62 16 Roofing Works ............ 35 406 42 489 77 895 9 105 8 
Cotton Ginnery ............ 8 61.6 5 38.4 13 100.0... cat 13 Rubber Cloth Factories 32 58.2 22 40.0 54 982 1 1.8 55 
Cotton Mills ................4477 62.3 2615 3637092 986 87 14 7179 Rubber Reclaim. Works 8 33.3 10 417 18 750 6 25.0 24 
Cotton Seed Oil Mills 39 476 29 354 68 830 14 17.0 8&2 Rubber Works ........... 172 «449.0 158 45.0 330 94.0 21 60 351 
Cotton Warehouses ...... 151 456 152 462 303 918 27 82 330 Saw and Planing Mills 93 429 73 33.6 166 765 51 235 217 
Cutlery and Tools........ 28 63.6 14 31.9 42 95.5 2 45 44 | " psa 16 80.0 4 20.0 20 100.0 .... os 20 
Department Stores ...... 491 78.3 118 18.8 97.1 18 2.9 627 Ships and Shipbuilding 6 46.1 6 46.1 12 92.2 1 7.8 13 
Distilleries .................... 10 62.5 5 mas 2 Ss 1 6.2 16 Shoddy Mills .............. 229 66.1 95 27.5 324 936 22 6.4 346 
Doll Factories ............ 49 63.6 28 36.4 77 100.0 ..... ovat 77 Shoe Mfg. Accessories.. 57 68.0 25 m7 2 a7 2 2.3 84 
Drug Houses .............. 198 80.8 43 17.6 241 98.4 4 16 245 Shoe Stores ................ 54 88.5 7 11.5 61 1000 .... os 61 
Dry Cleaning Estab..... S 65 5 385 13 1000 .. =... 1B Silk Mills ... 107 760 29 205 13 95 5 35 Ml 
ag Stores.......... 271 86.0 430 «(13.7 314 99.7 . 1903 a Skin Mills . . 10 833 2 167 121000 .. .. 2 
NIRTTERG — ..crccsccrecoorccsooes _ cove ease a coco 5 , Soap Manufacturing .... 75.0 1 a tT 2 9 52 
Dyeing, Bieach. & Fin. 176 53.7 138 420 314 957 14 43 328 acta Mi i a - Ze ee 
Electrical Appliances... 301 69.1 126 29.1 427 98.2 8 18 435 Stamping and Sheet 
Electric Light and Metal Works ............ 93 604 48 311 141 #915 13 8&5 154 
Power Plants .......... 6 376 7 437 13 813 3 187 16 Starch & Glucose Works 14 538 4 154 18 692 8 308 2 
Elevatofs, Grain .......... 23 359 2 359 S56 718 22 22 78 Sugar Refineries .......... 32 57.1 22 #4393 54 94 2 36 56 
Excelsior Factories ...... 25 71.5 7 20.0 32 91.5 3 8.5 35 Tanneries ................... 48 50.0 40 41.7 8&8 917 g $3 96 
Fertilizer Plants .......... 28 63.6 12 27.3 40 90.9 4 9.1 44 Tenant Building .......... 807 75.2 211 19.61018 948 56 5.2 1074 
Flax and Linen Mills. 37 514 35 486 72 100.0 ... wwe = 02 SE ciaiietineinmeissiininee 57 730 16 26 73 936 5 64 7 
Flour and Grist Mills.. 70 56.5 36 29.0 106 8.5 18 145 124 Tobacco Factories ...... 67 72.0 23 248 90 %%8 $ 2 
Forge and Smithy........ 17 (68.000 70 2800 24 9600 CL 40S Trunk Factories .......... 33 750 8 182 41 932 3 68 44 
Foundries oo. .ceenseeoee 176 «657.0 118 385 294 955 14 45 308 Wall Paper Factories... 21 678 6 19.4 27 872 4 128 31 
Fur Works ....-...--o---0-- 80 920 5 57 8 9.7 2 23 87 Warehouses ............. -.- 432 704 151 246 583 95.0 31 5.0 614 
Furniture Factories ...672 65.9 270 265 942 92.4 78 7.6 1020 Waste and Bat. Mills 300 604 175 35.6 475 96.0 20 40 495 
Furniture Stores ........ 68 75 15 17.0 83 94.5 5 5.5 88 Waste Paper and Rag 
I eat cenatiiinin 253 69.1 106 29.0 359 981 7 419 366 pr ettadiatel 104 646 53 329 157 975 4 25 I6l 
Garbage Reduct. Plants 3 60.0 | 20.0 4 80.0 1 20.0 5 Weaving Mills .............. 134 65.7 64 31.4 198 97.1 6 2.9 204 
Gas Plants .................. z2 500 2 500 4 1000... sone 4 Window Shade Factories 13 76.4 2 118 15 82 2 118 JW 
General Stores ............ 24 800 6 200 30 1000 .... " 30 Woodworkers, Class A.168 55.0 95 31.2 263 86.2 42 13.8 305 
Glass Works ......... a 59 514 42 365 101 87.9 14 121 115 Woodworkers, Class B.165 53.0 117 37.7 282 907 29 93 311 
Glove Factories ............. 13 72.3 4 22.22 17 945 4 5.5 18 Woodworkers, Class C.. 143 60.0 82 34.5 225 94.5 13 5.5 238 
Glue Factories ............ 9 50.0 7 38.9 16 88.9 2 iil 18 Woodworkers, Class D.. 104 578 54 30.0 158 87.8 22 122 180 
Groceries. ..cceneacnnne 128 «6815 23 147 151 962 6 38 157 Woodworkers, Class E.. 210 67.0 89 28.5 299 955 14 45 313 
Hardware Stores .......... 89 865 13 125 102 990 1 1.0 103 Woodworkers, Class F. 41 622 21 318 62 940 4 60 6 
Harness & Fancy Leath. 142 825 29 17.0 171 995 1 5 172 Woolen Mills... 995 70.0 361 25.41356 95.4 66 46 1422 
aed ay ny — a ae ; aap = ae = oak = Wool Storehouses ........ 28 684 11 267 #39 #91 2 ao an 
atters’ Fur Works...... . . . Worsted Mills ............ . ; 89.3 14 . 
Lo EES 47 77.0 12 19.7 59 96.7 2 3.3 61 ” ee — ——— 
abné. . eee 2 66.7 1 33.3 - i_ am 3 . . 
Incan. Lamp Works... 23 639 13 361 36 1000 -.. 36 Total Sprink. Fires.24,673 10,559 35,232 1,558 36,790 








This Record of the Efficiency of Automatic Sprinklers Is Convincing 7 7 File It for Future Use 
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GREATER PROTECTION 


oe 1926-27 Record of Fires in Sprinklered Buildings is Proof of 
the Greater Protection Offered by Automatic Sprinkler Systems * * * 


The Phillips Plan of Automatic Sprinkler System Installation on Deferred 
| Payments Places This Greater Protection within Easy 
Reach of Y our Clients. 


21 























Year after year the record of actual fires in The Phillips Plan of installing complete auto- 
sprinklered buildings compiled and published | matic sprinkler systems on the deferred pay- 


by the National Fire Protection Association ment plan makes it possible for you to offer 
proves that automatic sprinkler systems are this greater protection to your clients in such 

; : a manner that they will not have to make a 
the greatest protection against fire known to 


large outlay of cash to install a complete auto- 
matic sprinkler system. In most cases the 
tion with fire insurance and your clients are automatic sprinkler system will actually pay 

as fully protected against loss from fire as it for itself in a few years with the actual dollars 
is humanly possible to protect them. it has saved the property owner. 


man. Combine automatic sprinkler protec- 


Hundreds of live local agents are making their large lines 
“competition proof’’ and increasing their business by 
offering the Phillips Plan of Automatic Sprinkler Protec- 
tion to their large clients. Let us tell you more about it 





The Phillips Company 
39 South LaSalle Street 


i hi , Illinois. 

—send in the coupon now. Chicago, Illinois 
sil; W Please tell me how your plan of 
The Phillips arranty automatic sprinkler system installa- 
THE PHILLIPS COMPANY of Chicago has been financing the installation of tion will make my large lines ‘*com- 


automatic sprinkler systems since 1903. petition proof’’ and help me in- 


THE PHILLIPS COMPANY is not an insurance broker and has no connection CRD Sy RN 

or affiliation with any insurance office. Local agents can therefore consult with 

us freely as our policy protects their insurance relations with their customers. Name a i 
THE PHILLIPS COMPANY can give references from your company or com- 

panies and from THE NATIONAL UNDERWRITER. which would not accept Address - 

our advertising until convinced that our plan of operaticns did not in any 

way conflict with the principles of agency practice now universally recognized. City re. a ee 
THE PHILLIPS COMPANY, upon the high principles here set forth, will in- N. U. 3 








stall automatic sprinklers in the plants of your customers upon a liberal plan 


of deferred payments out of the savings in premium for the superior protection 
thus afforded. 





THOS. H. GILL. President. 


THE PHILLIPS COMPANY 


Automatic Sprinklers 


Phone: Randolph 2208 


39 South LaSalle Street Chicago, Illinois 
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* ! 
know where the next outbreak will oc- 


cur and police guards about homes mean 
little. Bombers have a habit of passing 
their target in an automobile and toss- 
ing bombs without more than slowing 
the machine's progress. Unless an auto- 
mobile load armed police were at 
every public official’s home to pursue 
these “apple tossers,” arrests and con- 
victions would be unlikely and hazards 
on the risks would not be removed. 
Some companies take the position that 
at best such riot business as is offered 
is short-term business and that the 
premium income from it does not justify 
their writing it. 


of 


* * * 
FIREMAN’S FUND ROUNDUP 


Che annual conference of the field men 
of the Fireman’s Fund and Home Fire 
& Marine in the western department will 


be held in Chicago March 7-9. At that 
time the new vice-president, Edward T. 
Cairns, will be on hand from San Fran- 
cisco. Mr. Cairns will go on east and 
remain at the eastern department at Bos- 
ton until he arranges to move to San 
Francisco. 
* 


HOPKINS WITH FIREMAN’S FUND 


Charles T. Hopkins, chief examiner at 
the head office of the Henry Clay Fire 
of Lexington, Ky., has gone to Chicago 
an examiner in the western depart- 
ment the Fireman’s Fund. He 
connected with the Henry Clay for 
vears. 


as 
of was 
14 


HENRY CLAYW’S ARRANGEMENT 
Since 


decided 


the Hartford Fire management 
to put the underwriting of the 
Henry Clay Fire of Lexington, Ky.., 
under its own management, the official 
staff of the Henry Clay in the west is 
the same as that of the Hartford. A. G. 
Dugan is general agent, W. C. Boorn, 
Clem E. Wheeler and C. H. Smith are 
assistant general agents. W. H. Stross- 
man, former manager at the head office, 
is now handling the field in eastern Ken- 
tucky and Ohio as executive special 





THE 


N ATION. AL 





agent with a ea at ee 
Thomas G. Wilds will handle western 
Kentucky for the Henry Clay as special 
agent with he adquarters at Louisville. 
John C. W hart mn, formerly superintend- 
ent of the farm department, will look 
after the farm field work in Kentucky as 
special agent with headquarters in Lex- 


ington. In Illinois, Indiana, Tennessee, 
and lowa the Henry Clay Fire field 
work will be looked after by special 
agents of the Hartford. The mountain 
department with headquarters at Denver 


Wyoming, New 
Nebraska will con- 
Manager H. * 


Colorado, 
Kansas and 


ue to be handled 


covering 
Mexico, 
ti by 
Lame v. 

* 


kk. EMERY KILLED 


( EK. Emerv, engineer 
British . Mercantile at the Chicago of- 
wife were killed Saturday 
automobile in which they 
struck by a train at a 
Berwyn, Chicago 

had with the 
hicago for yout 
well known among 
that city. 


c,. 
for the North 


hin 
when the 
iding 
crossilig in 
Mr. Emery 
British in ( 
and 


men mn 


was 
vrade 
suburb. 
North 


eight 


a 
been 
al 
years was 





surance 


T. SWANSON 


Thor L. 
signed 
Hi am 
busi 
Insurance 
office 


states, 


¥ * 

L. OPENS OFFICE 
Swanson, 

Illinois 


to enter 


who recently 
special agent of 
the local 
opened his office 
Exchange, Chicago. His 
represents the Yorkshire, Centra! 

Iroquois Fire and First Amer- 


re- 
New 


agency 


as 
pshi re 
less, 


has at 1666 


NEW AGENCY FORMED 

B. L. Heath and S. B. Komaiko have 
formed Heath- Komaiko & Co., the new 
arrangement being effective as of March 
1. B. L. Heath & Co. has been dis- 
solved as of that date. Both Mr. Heath 
and Mr. Komaiko are well known in the 
insurance business in Chicago. Mr. 
Heath has conducted B. L. Heath & 
Co. for the past several years and Mr. 
Komaiko is one of the prominent brok- 





175 W. 


NEW YORK, N. Y. 





Announcing 


| the Appointment of 


. SL DASTITT 


as manager of 
| our Chicago office 


| STARKWEATHER & SHEPLEY JING 
Jackson Blvd. 
CHICAGO 
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UNDERWRITER 


ers of ahaa, having been identified ground that it is not t 


for the past seven years with Rollins, 
Burdick & Hunter Co. Heath-Komaiko 
& Co. will have a Class 1 membership 
in the Chicago Board of Underwriters 
and will act as general agents of the 
Central Surety of Kansas City and the 
Georgia Casualty for casualty business. 
The formal opening of the new agency 
will take place March 10. 

Mr. 
Fond du Lac after graduating from the 
University of Chicago. He then went 


with the old Chicago Bonding in various | 


capacities, serving finally as branch man- 
ager. He 
Agency 


Heath began as a local agent at | 


formed the Chicago Bonding | 
in Chicago after the American | 


Bonding took over the Chicago Bonding, | 


changing the name of the agency later to 
B. L. Heath & Co. When the American 
Bonding failed Mr. Heath stood behind 


all the policies he had issued in that 
company to the extent of the unearned 
premiums, issuing in their stead new | 


policies in the Georgia Casualty. 


Mr. Komaiko began as a broker with 
Cory, Morehouse in 1908, continuing in 
that capacity for 12 years. He then 
became a member of Purnell-Dudley & 
Co. and for the past seven years has 
been with Rollins, Burdick & Hunter. 

F. B. Hansen will continue as man- 
ager of the casualty department. C. P. 
Gerrits will have charge of the plate 


glass and burglary departments and An- | 


drew Geier will act as the fire under- 
writer in the agency. Before associating 
himself with Mr. Komaiko, Mr. Geier 
was for a number of years the fire 


underwriter for the Affeld Tonk Agency. 
J. J. Green will serve as executive spe- 
cial agent in charge of prcduction. 

* * * 


. 


AETNA’S FIELD ME 








STING 


The annual round up of field men ot 
the western department of the Aetna 
will be held today (Thursday). W. N. 
Achenbach, who was recently appointed 
western manager of the Aetna, will be 
in charge. This will be the first meet- 
ing of the field forces since Mr. Achen- 
bach’s appoimtment. 

* * 
NEW AGENCY STARTED 


George Stauch, a well known broker 


in Chicago, and Thomas B. Whittlesey, 
who has been connected with the Pa- | 
cific Mutual Life office, but has been 


doing a general insurance business, have 
formed a partnership under the name of 


Stauch & Whittlesey, taking a general 
agency of the Old Colony Life ot Chi- 
cago. They have established their office 
at 1420, 166 West Jackson boulevard 
in the Old Colony Life building. Both 
men are well known in the insurance 
district, are veterans in the cause and 


Mr. Whittlesey 
old western de- 
British & Mer- 
years. 


have splendid prospe a 
was connected with the 
partment of the North 
cantile for a number of 
“ * 

WIN TWO TAX CASES 

the 
Chicago have 


[wo cases involving 
000,000 tax attempt at 
decided by the Illinois Supreme 
in favor of the companies. In 
case of Cook County vs. Columbia, 
of several hundred bills for account- 


been 
Court 
the 
one 


famous $3,- | 


ing filed by the tax authorities to reach 
“back taxes,” the court decided that such 
bills could not be maintained on the 
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WANTED — SPECIAL AGENT 
thoroughly familiar with Illinois 
and its agents by Company writing 








full automobile coverage, Address 
D-61, care The National Under- 
writer. 

FOR SALE — Leading Mercantile, Farm, 
Fire and Life Insurance Agency. Estab- 


lished thirty ye 
of business. Pre 
annually. City 
sold quick; owner 
dress D-65, care 


ars. Good country and plenty 
llums amounting to $20,000 
4,000 population. Must be 
has other business. Ad- 
The Natioonal Underwriter. 
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he function of the 
court to assess taxes, 

In the case of Baltica vs. Cook Coun 
the court decided that reinsurance con 
pamies reinsuring Illinois risks by nego- 
tiation and payment made entirely oyt- 
side the state, where they had no off 
agent or business within the state. co, 
not be taxed under the famous section 
30 of the law of 1869. 

« - 

INSURANCE STOCK QUOTATIONS 

Howard W ( ‘ornelius Le Wis 
Dewes & Ce Chicago investment 
house. gives the insurance s quota- 
tions as b. 28: 

Diy 
e 

Stock Par Asked ad 
Aetna Cas. &€ Si 100 900 $12.00 
Aetna Fire 100 510 24.00 
Aetna Life 100 860 1200 
Agricultural 25 145 4.00 
Allemania 50 10.00 
Alliance, Pa ‘ 10 $2 2.00 
Amer. Alliance. 100 645 16.00 
Amer. Auto 10 mi 
Amer. Drug. Fire. 25 85 ® On 
Amer. Equit. A 5 f 62 1.29 
American, N. J a 3 33 1.00 
Amer. Res., N. ¥ ~10 109 112 99: 

|} Amer. Salamandra 50 66 70 pi 
Amer. Surety... 50 320 330 
Automobile ae 100 390 410 
Balti. American... 10 85 88 
Bankers & Ship 100 530 50 
Boston wet : 1060 
Buffalo 5 500 ( 
Camde: 30% nN 
Carolina i 0 
Central West Cas. 50 75 x2 
Chicago F. & M 10 15 17 i 
City of \ 100 640 bD5 16.0 
Colonial States . 10 23 25 : 
Colum. National... 25 20 5 2 00 
| Com’'l Casualty... 10 59 62 1.60 
Commonwealth 100 640 20.00 
Continental Cas 10 70 7 1.6¢ 
Continental . 10 75% JT7% 2.00 
Detroit Fid. & Su 50 87 93 : 
Detroit F. & M... 50 275 00 9.00 
Detroit Nat. Fire 25 22 26 1.60 
Dubuque F.& M..100 °0.00 
" iNew 100 135 - 
Fidelity & Cas 25 210 ».00 
Fidelity & Dep 50 282 6.00 
Fidelityv-Phenix » oe 203 5.00 
Fire Anew latior 10 658 2.50 
Firemans Fund 5 123 00 
Firemen’s 58% 2.20 
Franklin i TO 8.00 
Gen’l Cas. & Sur.. a 
Glens Falls 1.60 
Globe & Rutgers..1 2 40.00 
Gt. Amer. Cas... 
Great Amer. Ind 
Great American 5 és 
| Great Lakes.. le 1.00 
Guardian Fire. 1 1.25 
Halifax Fire ... 
Hanover F. (New) 758 ia 
Harmonia Fire ivi 71 1.40 
Hartford Fire..... R05 815 20.00 
Hartf’d St. Boiler.100 840 875 18.00 
Henry Clay 10 10 12 60 
Home, N. ¥ 100 570 580 20.06 
Homestead . = 54 56 60 
Importers & Exp.. 25 90 45 4.00 
Independ. Indem..100 365 375 ‘ 
| ndependence Fire... 10 24 26 64 
| Ins. Co. of N. Am. 10 851 86% 2.00 
lowa Nat. Fire...100 130 8.00 
Iroquois . at 4 
Lincoln Fire 114 119 
Maryland Cas. 3 177 180 
Merchants, Con 25 330 340 
Merchants, Pfd 100 125 
Mechanics mae 25 75 Sf 
Metrop. Casualty 35 75 77 
Metrop. Fire.. 10 9 1 
Michigan F. & M at) 
Milwaukee Mech 55 
Natl. Casualty. 55 
National, Ct....... 1100 
National Liberty.. 213 
Natl. Union Fire.. 310 
National et gy 330 
Amsterd. Cas. Te 
~sconenaents ga y 65 +s. 
Century Cas. 50 85 95 4.00 
England Fire 10 61 63 1.50 
Hampshire...100 540 570 16.00 
Jersey... 20 65 69 1,84 
York Cas. 25 120 125 4.00 
} gara Fire 50 450 470 10.00 
Northern, N. ¥ 00 625 10.00 
North River « 28 5 5.00 
N. W. National 25 0 
Pacific Fire 25 +t: oe 
Pacific Indem.. 50 52 15 ose 
Peoples National.. 25 59 (62 (1.00 
Phoenix, Ct. (100 805 820 20.00 
| Pioneer Fire...... 20 19 woes 
Pref. Accident 100 535 ©6550 18.00 
Presidential ...... ae “ss Pp S- 
Provid-Wash 100 750 779 14.00 
Reliance (., N. J.100 154 i158 yon 
teliance, Pa.. 10 29 31 a 
Rhode Island.. .100 350 380 12.00 
Rossia ... 25 172 175 6.00 
Security. N. H.... 25 120 126 3.00 
South. Sur. (New) 10 26 28% 1.60 
Springfield 25 2 215 4.00 
St. Paul F. & M.. 25 212 220 4.08 
Stuyvesant ae 290 aoe 
Travelers 100 1690 1719 22.00 
United States..... 20 440 470 6.40 
U. S. Fid. & Guar. 50 350 354 — 10.00 
U.S. Mere. & Sh.100 426 439 34 
Westchester . 10 80 s2 = 

According to Mr. Cornelius the mar- 

ket in general held well for the week 
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ending Tuesday night, but with little 
trading. This was the third successive 


week of dull and spotty trading, marked 
by a fairly active day followed by a very 
dull day. The market closed listlessly 
as to trading, but with a strengthening 
tendency. 
=. 
MINN-DAKO-WIS MEETING 


The annual meeting of the Minn- 
Dako-Wis tribe, composed of field men 
who formerly traveled in Minnesota, the 
Dakotas and Wisconsin, was held in 
Chicago on Monday night with Charles 
W. Higley. president of the Hanover, 
presiding. Mr. Higley is vice-chief of 
the organization. W. E. Higbee of Fred 
S. James & Co., the chief, was in Flor- 
ida and absent from the annual meeting 
for the first time in many years. It was 
the 29th annual meeting of the organi- 
zation, and there were 11 in attendance. 


QUEEN’S FIEL D RALLY 


[he western department of the Queen 
has its field men in Chicago this week. 
On Thursday evening Vice-President F. 
P. Hamilton in charge of the depart- 
ment will give a dinner at which Second 
Vice-President Frank E. Jenkins will 
ye present from the head office. 

* * 
DEATH OF W. S. HOWELL 


W. S. Howell, of the brokerage firm 


f W. S. Howell & Son of Chicago with 
elices in the Insurance Exchange, was 
found dead in his bed at the Evanshire 
hotel in Evanston, III, 
son, W. 


on Monday. His 

S. Howell, Jr., was associated 

in business. 
* * * 

George Z. Day, assistant general agent 
of the Tokio Marine & Fire, is in Chi- 
cago this week. He expects shortly to 
appoint a successor to Barton F. 
Walker, who recently resigned as mana- 
ger of the Tokio’s brokerage and Cook 
eounty department in Chicago 

x x * 

W. L. Braerton of Denver, head of the 
Braerton & Forsyth Co. general agency 
of that city, is in Chicago this week 
visiting the western department offices 
of the Queen and Star, which his com- 
pany represents as general agent in the 
mountain field. 





* * * 

W. C. Sennen, special agent of the 
Liverpoo] & London & Globe, and former 
president of the Illinois State Fire Pre- 
vention Association, will address the 
Young Peoples Club of St. Matthews 
Episcopal Church, Evanston, Sunday 
evening, March 4. Mr. Sonnen will talk 
on fire prevention and two motion pic- 
tures sponsored by the fire prevention 
department of the Western Actuarial 
Bureau, dealing with the subject, will 
be shown 


NATIONAL UNION FIRE 
IS NOW 27 YEARS OLD 


_ The National Union Fire of Pittsburgh 
is celebrating the 27th anniversary of its 
existence, having been organized in 1901. 
Its first ‘president, James W. Arrott, a 
then leading agent of the Smoky City, 
held office for five years until his death 
in 1906, when he was succeeded by the 
present incumbent, E. E. Cole, who had 
previously traveled as a special agent 
for one of the great fire companies of 
the country. At the close of 1902, the 
National Union had total assets of $1,- 
448,669, its premium income for the pre- 
ceding 12 months being $506,697. In 
1927 the assets totaled $18,925,713, while 
the premium income had grown to $13,- 
295,917. The National Union Indemnity, 
the casualty running mate of the fire 
Sapaanen, is owned wholly by the 
atter. 





CONFEREES AGREE ON 

ALIEN PROPERTY BILL 
_ WASHINGTON, Feb. 
lerence 
Senate 


29.—The con- 
committee of the House and 
which has been handling the 
alien Property return bill has concluded 
its work and within a few days will re- 
turn the measure to the Senate and 
House for approval. 

The committee rejected the amend- 
ment of Senator Shortridge, adopted by 





the Senate, which would have paved the 
way for reopening of the San Francisco 
earthquake claims, but adopted the 
amendment of Senator King, also ac- 
cepted by the Senate, repealing pro- 
visions of the Winslow act, dealing with 
the return of property to the German 
companies. 
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FIRE RETURNS | 
BY STATES 














NEW YORK 
(CONTINUED FROM PAGE 16) 
F.—FIRKE; T.—TOTAL 


Equity Fire 

Jupiter Gen. 

Lon, & Prov. M. & G. 
New India Assur. 
Rein, Co. Salamandra 
Skandinavia 

Seottish Un. & Natl. 
tn. & Phenix Espan. 
United Mutual, Mass, 
Pawtucket Mut. 
Northwest. M., Wash. 
Hamburg-American 
American Central 
Chicago F. & M. 
Philadelphia Mfg. 
Standard Mut., Pa. 
Lioyds N. Y. 

Lloyds America 
Kyodo 

Liberty Bell, Pa. 
Maryland, Del. 
Export 

Hudson 

International 
Manhattan F. & M. 
Eag. Star & Brit. Dm. 
Pearl Assurance 
Franklin Nat. 

World F. & M. 
United Firemen’s 
Imperial Assurance 
Columbian Nat. 
Connecticut 

Equitable F. & M. 
Ins. Co. of St. of Pa. 
Orient 

Stuyvesant 

U. S. Mer. & Ship. 
Rhode Island 
Phoenix, Conn. 
Columbia, N. J. 

Law Union & Rock 
London & Lane. 
Union Marine 
Virginia F. & M. 
Mill Owners M., Ia. 
Ohio Farmers M. 
Ohio Mut. 

Pa. Miller Mut. 

Ret. Hardw. M., Minn. 
Union Mut., R. FI. 








| | 
| WEST VIRGINIA | 
Losses 

Baltica F $ 5,862 
yy 5,883 

Commonwealth F 3,311 
7 3,813 

Detroit Nat'l. FE. 765 
T 769 

Granite State F. 14,029 
=. 14,030 





(CONTINUED ON PAGE 63) 


HOTEL 


Madison Street 
East of LaSalle 


pitality. 





BREVOORT 


CHICAGO 


[Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 








When in 
Omaha 


New—Fireproof 


250 Rooms with Bath 
Rates $2 to $3 


Hotel Conant 
































The 
Roo 


NEW 





700 ROOMS 
WITH BATH 


“Right in the 


WE ARE 


You are coming to New Orleans. 
Everybody does sooner or later. And 
if you come once you will come again. 
Nearly everybody does that too. 

Make the Roosevelt your headquar- 
ters. Seasoned travelers who have 
lived the world over will tell you of its 
beauty and comfort and its friendli- 
ness. They look forward to the genial 
hospitality they know is the rule—at 
the Roosevelt. 

We suggest you write for reservations 


SEVELT 


ORLEANS 








Room 
teres en $1,50 and up. 
Tub $2.50 and up. 


Rooms 


CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


without Bath with private Lava- 
with Bath, Shower 


B G. KILL, Mer. 


NEW 
NICOLLET 
HOTEL 


finest — 











The A & H Review 


Every room an ontside room. 


for conventions up to 1,500 


Is THE 4 
ACCIDENT AND HEALTH Soe tat 
MAN’S PAPER . B, CLARK, Manager 
$2.00 A YEAR CHICAGO 








Heart of Things” 





WAITINGFOR YOU 


The Northwest's 
600 


rooms with bath 
or connecting. 


nest 
Ballroom in Northwest. Every facility 








Do your fellow agent a good turn—get him acquainted with 
The National Underwriter, the real insurance newspaper. 
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See Light in Compensation Insurance 


CASUALTY company officials have had a 


long, tedious and ofttimes exasperating 
struggle to get some recognition from 


the authorities the readjustment of 
rates in workmen’s compensation insur- 
ance that would at least have the effect 
of reducing the annual deficit in that de- 
partment of underwriting that has been 
a feature in the annual 
years. With the action 
New York department 
higher rates 
NATIONAL 


on 


for 
the 
in authorizing 
risks, and the 
COMPENSATION 


statements 
taken by 
small 
CouNCIL 


for 
ON 
INSURANCE expressing the view that the 
existing rating system does not produce 
equitable distribution costs there seems 
to be a movement toward greater equity 
The NATIONAL 
Councit has decided on a program that 
will attract attention. 

Unfortunately the 
participating carriers are given an equal 


in compensation rates. 


mutual and other 
of the 
CoMPENSATION 


voice on the governing committee 
NATIONAL COUNCIL ON 
INSURANCE. This frequently brings out a 
attitude. The 
very small percentage of the small risks 
Their attack is the premiums. 
They are perfectly willing that the stock 
companies 


partisan mutuals write a 


on large 


should carry the unprofitable 


classes and in order to punish them the 


mutuals have adopted a dog-in-the-man- 
ger attitude and refused to budge until 
recently, when seemingly a dent has been 


made. The NationaL CounNcIL 


has now 
been authorized to modify the present 
rating program by the adoption of cer- 


tain principles that have long been recog- 
nized, but which have never been put in 
effect 
Companies writing compensation in- 
surance have a handicap in the political 
factor that into it many 
The states have the right in many 
to The 
hesitate to 


enters in so 


states. 


instances regulate rates. state 


authorities always approve 


any increase because of the effect on 


voters. 
insurance therefore 


The compensation 


or less of a football in 
to the 
companies that write the business. 

however, that the 


COMPENSATION 


is made more 


politics, much detriment of the 


It is to be hoped, 


NATIONAL COUNCIL ON 


INSURANCE has had its spinal vertebrae 


strengthened and that it will carry forth 


the program along logical lines so that 


this very important branch of the busi- 


ness may stand more 


and 


squarely on its feet 
taken 


paying premiums to other 


not have the deficit up by 


those that are 


( -lasse Ss. 


Effect of Standard Couplings 


the 


for 


faithfully of 


fire prevention advocates have 


EARNESTLY and some 
striven 
years to bring about a standardization in 
size of fire couplings. 


there was little 


In years gone by 


uniformity in these sizes. 


Some cities adopted one size and others 
Finally the 
inch size was adopted by insurance people. 


Since then all hands have been working to 


took a different one. three 


Simplicity in 


SALESMEN often overlook the great 
value of simplicity and clarity in their 
presentation of insurance subjects. The 
man who is buying insurance is for the 


most part unacquainted with its nomen- 


clature. The insurance contract must be 


interpreted in language that he can under- 


stand. Insurance men become so accus- 


get cities to put into effect a three inch 
coupling, so that in case of emergency 
where one has to call on outside help, it 


would not be handicapped. 
The 


brought to 


value of the standard coupling 
light at 


was 
Fall River, where 34 
pieces of outside apparatus were called in. 
This outside help undoubtedly saved the 
from a still larger conflagration. 


city 


Presentation 


technical terms 
ot their own business that they frequently 
overlook the fact that they are not under- 


tomed to speaking in the 


stood. Technical men in any line of busi- 
are of taking it for 
granted that the man on the street is ac- 
quainted with their terminology, 


ness often guilty 
instead 
of talking his language 





Arthur Fullerton Jones, who for more 
than 50 years was in the fire insurance 
business in Boston, died at his home 
there after a long illness. He was 78. 
Until a year ago he was active in the af- 
fairs of the William A. Muller Corpora- 
tion, of which he was an official. 


W. M. Beeson of Wichita, Kan., the 
past two years hail and farm adjuster 
for the Central States Fire, had his win- 
ter vacation in California spoiled due to 
a bad fall in December, at which time he 
suffered a bad fracture of the leg. He 
is able to be around on crutches now 
and will return to Witchita in May to 


do independent adjusting. He is the 
father of E. W. Beeson of the Western 
Adjustment. 


Col. Frank L. Travis, president of the 
Commonwealth Fire & Marine of Kan- 
sas City, Kan., and former Kansas su- 
perintendent of insurance, as well as “au- 
thor” of the well known Kansas fire in- 
surance “rate order” issued in 1922, 
which now before the United States 
Supreme Court, has announced his can- 
didacy for the Republican nomination for 
lieutenant-governor. Colonel Travis has 
had considerable public experience, hav- 
ing served in the state senate in 1909 
and 1911 and in the lower house in 1915 
and 1917. He was superintendent of in- 
surance four years, having been nomi- 
nated and elected before returning from 


1S 


overseas where he served with the Rain- | 


bow division. 

Commissioner Ray Yenter 
who met with a severe acci- 
dent last October while hunting in 
South Dakota, resulting in his leg being 
badly broken, is still navigating with 
the aid of crutches. Mr. Yenter's in- 
juries were serious and he has had a 
difficult time in getting back on his feet. 
Mr. Yenter however now is able to at- 
tend his duties regularly. He was 
in Davenport this week attending the 
25th anniversary celebration of the 
Guaranty Life. 


Insurance 
of lowa, 


to 


Joseph H. Clinton. of C ag farm 
adjuster for the Home of New York in 
Ohio, died at Grant Hospital in this 
city Monday. He had heart trouble. Mr. 
Clinton was an old time field man of 
Ohio, having traveled many years for 
the Liverpool & London & Globe. He 
was a nephew of the late Ed Walker, 
who at one time 
of the American of New York and 
later was an adjuster in Cincinnati. 


After repeated urgings Ralph B. Par- 
sons, partner of “Tom” Moffatt in the 
pres rous Newark, N. J., agency of T. 

Moffatt & Co., was finally induced to 
tl his desk for a brief outing. To- 
gether with Mrs. Parsons he sailed for 
Havana some days ago, planning to see 
the sights of that city and the adjacent 
country. Mr. Parsons has been asso- 
ciated with Mr. Moffatt for a number of 
years and has ever been a glutton for 
work, dispatching it with a celerity and 
a thoroughness that evoked high com- 
mendation. His present vacation trip is 
thoroughly deserved and will be doubly 
enjoyed for that reason. Mr. Moffatt 
addressed the Fire Underwriters Asso- 
ciation of the Northwest at its annual 
meeting in Chicago this week, giving his 
views as to “What the local agents ex- 
pect from the field man.” Following 
this he will go on to Memphis to attend 
the mid-year conference of the National 
Association of insurance Agents. 


W. Hz. Gartside o 


assistant 


of Chicago, second 
manager of the Fire man’s Fund 


and Home Fire & Marine, and Mrs. 
Gartside are in San Francisco. Mr. Gart- 
side was invited to the head office at 


the time of the roundup of the field men 
from Pacific coast territory. 


Charles F. Okey of Wichita, Kan., 
has now located in Des Moines as man- 





eanines 
ager 





ol 


CHARLES F. OKEY 
Takes Charge of Old Colony 
in Des Moines 


Agency 
of the Old Colony 
Agency. During the 
traveling in 


Insurance 
last year he 
Kansas. For 


nas 


been some 


time Mr. Okey was special agent of the 
North America in Indiana, making his 
| headquarters at Indianapolis. He is 

| young insurance man of ability. 

\ marriage license was issued in 
Waterbury, Conn., for Thomas C. Tem- 
ple and Miss Muriel M. Ives, both of 
West Hartford. Mr. Temple recently re- 


| presented by 


1 in 
was western manager | 





Phoenix 
take 


sister. 


tired as vice-president of the 
Hartford. The wedding will 
at the home of Miss Ives’ 





plac 


W. A. Chapman of Chicago, western 


manager of the Fireman’s Fund and 
Home Fire & Marine, celebrated his 
65th birthday anniversary last Friday. 


He was the recipient of many congratu- 
lations during the day from the field and 
office force and other friends. His office 
was bedecked with exquisite bouquets 
of flowers. A large bunch of roses was 
the office force. Some of 
local agents and other friends sent 


the sent 
flowers during the day. 


At the annual meeting of the field men, 
officers and directors of the Northern of 
New York at the head office, Joseph W. 
Beck, Michigan state agent, was pre- 
sented with a handsome silver set by 
the company in recognition of his 20 
years service with the company in the 
field. He served the Michigan Blue 
Goose along the line, finally becoming 
most loyal gander, and at one time was 
president of the Michigan Fire Preven- 
tion Association. He is one of the well 
known field men of the state. 


The Joseph Emsheimer Insurance 
Agency at Wheeling, W. Va., owned and 
operated by Charles S. and Milton J. 
Schlesinger, brothers, has been celebrat- 
ing a series of silver anniversaries. 


Some months ago, Charles S. Schles- 
inger commemorated his 25th anniver- 
sary in the insurance business as 
member of the Joseph Emsheimer In- 
surance Agency, and shortly afterward 


the agency rounded out 25 years of rep- 
re sentation of the Westchester Fire. On 
Jan. 23 the agency celebrated its 25th 
anniversary as agent for the Georgia 


Home. 
The agency has 
Northern Assurance for 48 years 


the Scottish Union & National for 


represented th 
and 
38 


years, so that the present owners, who 
are the third generation in this ager cy 


have secured an unique distinction 
the general insurance business. 








March 1, 1928 


THE NATIONAL UNDERWRITER 





— 





| iI 








IRE played an impromptu part on Main 
F Street’s stage and left this scene behind. 
Business and profits are waiting for their cue 
but they can’t play against such a setting. Can 
Main Street change it? 


If Main Street has retained the services of 
“Complete Insurance Protection” the original 
setting will be restored without loss. Fire 
Insurance will put up new buildings. Rent 
Insurance will meet the loss from stopped rents 














until reconstruction work is finished. Use & 
Occupancy Insurance will pay the profits lost 
as a result of crippled production as well as 
the necessary expenses until production is 
resumed. 


Introduce your Main Street to “Complete 
Insurance Protection”. The value of the 
acquaintanceship will be appreciated if this 
scene is ever shifted there. Your value as an 
insurance man will be generally recognized. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM. Cxasmman oF tre Boano. 
PAUL L.HAID, Paes:oenr. 


CASH CAPITAL—ONE MILLION DOLLARS 


“America Fore~ 


NEW YORK , CHICAGO =. .« 


DALLAS 


SAN FRANCISCO 
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SEARS IS TOLEDO MANAGER 


Western Adjustment Announces Promo- 
tion of Well Known Adjuster, For- 
merly Active in Field 


H. F. Sears, senior staff adjuster at 
the Toledo branch of the Western Ad- 
justment, has been appointed manager 
of that branch, effective immediately, 
succeeding W. M.-Todd. 

Mr. Sears, who has been connected 
with the Toledo office for the past eight 
years, was formerly with the Barker, 
Frost & Chapman agency in that city 
and traveled in Ohio for the Royal. In 
late years he has had charge of the ad- 
justments centering around Lima, O., 


and is well and favorably known 
throughout the state. He is a com- 
petent, serious-minded and diplomatic 


adjuster. é 
D. C. Girardot, one of the seasoned 





H. F. SEARS 

adjusters of the Detroit staff, is now in 
Toledo, and J. L. Epler, estimator for 
the Bentley Company, prominent con- 


tractors of Toledo, has also been added | 


to the staff, thus giving the branch 
seven experienced men. 

The four southern Michigan counties, 
heretofore attached to the Toledo branch, 
have been transferred to the jurisdiction 
of Manager Hanson at Detroit. 





Cleveland Agents’ Banquet 





Toledo branch for 10 years. He enjoys 
the confidence and good will of a large 
number of field men and stands high in 


the community in which he will oper- 
ate. 
Moore Visits Ohio 
David H. Moore, superintendent of 


agents of the National Liberty, is spend- 
ing the week in Ohio with State Agent 
E. A. Winter and other special agents 
of the group. 


Ohio Mutuals Meet 


COLUMBUS, O., Feb. 29—The Federa- 
tion of Mutual Insurance Associations 
of Ohio and the Ohio Mutual Tornado, 
Cyclone & Windstorm Insurance Asso- 
ciation held their annual meetings in 
Columbus the past week. Both meet- 
ings were largely attended. The Feder- 
ation reelected officers as follows: Presi- 
dent, O. B. Young, Newark; vice-presi- 
dent, A. F. Tabler, Napoleon; secretary- 


treasurer, A. F. Little, Covington. Sev- 
eral present and former state officials 
were on the program. The windstorm 


association discussed new rules relative 
tu iusuring threshing outfits. 





Case Against Automobile Remanded 


CHARLESTON, W. VA., Feb. 29—Be- 
cause of faulty instructions in the lower 
court the case of R. M. Mosrie against 
the Automobile of Hartford has been 
remanded by the supreme court for a 
new trial. This case arose out of a fire 
which destroyed eight automobiles where 
the amount of damage was in contro- 
versy. The supreme court held the dam- 
ages must be computed on the difference 
between the value of the property named 
immediately before and after the fire. 
It was proper to show in evidence what 
had been done or omitted in salvage 
after the fire as well as a proper identi- 
fication of the individual automobiles 
covered by the insurance policy and 
claimed to have been more or less dam- 
aged by reason of the fire. 





Bond Placed on Trial 


CHARLESTON, W. VA., Feb. 29—The 
trial of John C. Bond, former state audi- 
tor and insurance commissioner, finally 
started last week and will drag along 
for possibly two weeks or even more. 
Mr. Bond was suspended after filing of 
charges against him, but proceedings for 
impeachment were halted when he re- 
signed. He was brought to trial in the 
district court of Kanawha county on 
charges of embezzlement and forgery, 
when the defense claimed him insane. 
It was decided by the jury that at the 
time of the trial Bond was _ insane, 
whereupon he was committed to a state 
hospital, released, given further hospital 
treatment at the U. S. Veterans’ Hos- 
pital at Washington, discharged and now 
after nearly two years since the begin- 


; ning of this matter, he is on trial. 


The Insurance Board of Cleveland will | 


hold its annual banquet at the University 
Club in that city March 10. The commit- 
tee in charge consists of John W. Bar- 
rett, Clayton Hale, Harold Henry, A. S. 
Hopkinson and R. Earl Mathews. 


Cincinnati Agency Change 

John Blades and Gustav May have 
withdrawn from the agency of Murphy, 
Blades, May & Zoller in Cincinnati and 
that agency will now be known as the 
Murphy-Zoller Company. For some time 
Mr. Blades has been operating a service 
agency from the St. Paul building in 
Cincinnati and Mr. May has opened an 
agency in the Mercantile Library build- 
ing. 


Opens Adjustment Office 


William M. Todd, manager of the 
Western Adjustment Company at To- 
ledo, has resigned and will open an in- 
dependent adjustment office in that city 
in March. Mr. Todd has been with the 
Western Adjustment for the past 15 
years and served as manager of the 


— 





! 





New Balance Rule Working Well 


COLUMBUS, 0O., Feb. 29.—Ohio field 
men report that the new delinquent bal- 
ance rule is working satisfactorily, so 
far as reports received show. The local 
agents are cooperating nicely in the en- 
forcement of the rule, it is announced, 
and there is every indication of its suc- 
cess. 


Ohio Field Club Meetings 


The Ohio Fire Underwriters Associa- 
tion, Union field club, and the Ohio As- 
sociation of Fire Underwriters, Bureau 
organization, will meet March 6 in 
Columbus. 





Brand Keeps Up Fight 


Congressman Charles Brand of Urbana, 
O., has sent a letter to Governor 
Donahey in which he agrees to assist the 
insurance department in its investiga- 
tion of fire insurance rates, ordered by 
the Ohio Supreme Court on Mr. Brand’s 
petition after the department had de- 
clined to act. Mr. Brand suggests that 
Governor Donahey also engage a lawyer, 


as the investigation of fire insurance 
rates is to go on all over the country 
and the lawyer can cite other cases and 
the laws on the subject. Mr. Brand 
claims that for ten years the insurance 
companies have made an average profit 
of 18 percent on capital invested. 





Ohio Notes 


Fire at Zanesville, O., Sunday caused 
a loss of $100,000 in the plant of the 
Federal Radiator & Boiler Company. 

Fire this week caused a loss of $65,000 
in the plant of the Ohio Builders & Mill- 
ing Company at Canton, O. Twenty 
trucks were burned. 

Merle Rarick of Bloomdale, O., has sold 
his agency to G. M. Book. At Steuben- 


| ville, O., William A. Smith has sold his 


agency to the George W. Borden Realty 
Company. b 
Eugene S, Gray, Hubbard, O., has pur- 


| chased the agency of Gray & Doughten. 


J. D. Doughten is retiring. Mr. Dough- 
ten will give all of his time to his law 
practice. 


West Virginia Notes 
The Farm Bureau Mutual Automobile 
of Ohio has applied for admission to 
West Virginia. 
Fire in Ripley, W. Va., destroyed three 


buildings with an estimated loss of 
$10,000 and insurance coverage of 
$7,500. Shatto’s Place, a drug store, the 


Model grocery and a barber shop were 
the three firms involved. 
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EXPECT LOWER LOSS RATIO 


Michigan Official Believes Ratio Will 
Fall Between 52 and 55 
Percent 


LANSING, MICH., Feb. 29.—Mich- 
igan’s fire loss ratio will probably not 
be as high for 1927 as it was for 1926, 
according to officials of the department 
who have been going over a number of 
the reports already on file. A majority 
of the companies have submitted their 
annual statements and only a few of 
the carriers writing the largest volumes 
in this state are yet to file. 

While it is rather difficult to estimate 
the loss ratio from the available data, 
Horace B. Corell, first deputy, is in- 
clined to the belief that it will fall be- 
tween 52 and 55 percent. Any figure 
within this range would be lower than 
any loss showing since 1922, when an 


even 50 per cent was registered. As 
the 1926 figure was 58.27 percent, a 
substantial reduction is indicated. The 


early figures give the carriers some basis 
for hope that a definite downward trend 
in losses has been established in Mich- 
igan as both 1926 and 1925 showed suc- 
cessive reductions after a peak of 68.51 
percent was reached in 1924. 

A few of the typical 1927 loss ratios 
shown by a representative group of the 
larger companies operating in Michigan 
indicate the probable accuracy of the de- 
partment officials’ forecast. Some of 
these loss ratios are: Great American, 
49.67; Home, 51.34; Continental, 52.4; 
North America, 49.19; Boston, 51.34, and 
Aetna, 62 percent. The Aetna has had 
rather high loss ratios for several years, 
however, and its showing for 1927 rep- 
resents an increase of only 2 percent 
over 1926. The Briggs Manufacturing 
Company loss at Detroit, which ran into 
many millions, is believed to have been 
largely responsible for the Aetna’s rela- 
tively bad showing. Several substantial 
reductions are to be noted among other 
members of this group, the Home hav- 
ing had a 75 percent loss ratio for the 
previous year as an instance. 


WILL DISCUSS PLANS FOR 
ILLINOIS INSURANCE DAY 


Frank M. Chandler of Chicago, the 
new assistant resident manager of the 
Employers Liability and affiliated com- 
panies, who was elected vice-president 
of the Illinois Insurance Federation and 
as such chairman of Illinois Insurance 
Day, will hold a meeting in the near 
future of representatives from the vari- 
ous insurance associations of the state 
to discuss plans for establishing such a 
day in Illinois. Mr. Chandler believes 
that the proper time for this day will 
be after the election in the fall. At that 
time the big national insurance conven- 
tions will have passed, the political sit- 
uation will be pretty well known and 
the insurance men will be in a mood to 
gather with prominent policyholders to 





discuss mutual interests. Mr. Chandler 
is very much in favor of having outside 
speakers and would make this a public 
function which will attract the attention 
of the people. 


Wysong Warns Companies 


Some 200 annual statements of com- 
panies were still missing from the files 
of the Indiana insurance department on 
Monday of this week. March 1 was 
the deadline for the filing of statements 
and Commissioner Wysong sent tele- 
grams to all companies that had not re- 
ported last Saturday warning them that 


| the $100 a day penalty will be strictly 
enforced this year against those com- 





panies whose statements were not in py 
March 1. , 

Mr. Wysong, in commenting on the 
situation, said: “I had the statute 
amended a year ago to give the com- 
panies two months leeway and I see no 
reason why they should not pay the 
penalty if they do not live up to the more 
liberal provision.” 





Paid Department for St. Joseph 


ST. JOSEPH, MICH., Feb. 29.—Organi- 
zation of a paid fire department for St. 
Joseph was authorized last week by the 
city council. The new department, 
which replaces a volunteer department 
which served the city for over 50 years, 
is to be made up of a chief and five full- 
time men and a half dozen members sub- 
ject to call. W. H. Mitchell, assistant 
chief under the regime of William Berk, 
the former chief, has been named to head 
the reorganized department. The volun- 
teer department, including the chief, re- 
signed in a body a few weeks ago after 
two disastrous fires, causing a loss of 
some $400,000, had brought considerable 
public censure on the firemen. 





Bay City Agencies Merge 


BAY CITY, MICH., Feb. 29.—Merger 
of two of Bay City’s pioneer agencies 
has just been accomplished in the forma- 
tion of the Spear & Shearer agency, 
composed of Fred B. Spear and Fred E. 
Shearer. Mr. Spear has previously oper- 
ated the Spear & Lewis agency, which 
was established in 1876, while Mr. 
Shearer has been the moving spirit of 
the Fred E. Shearer & Co. agency, 
founded in 1898. Both agencies have 
been on the same floor in the Shearer 
building. 





E. R. Partlow Dies 


Edwin R. Partlow of the Partlow- 
Syrcle agency at Danville, Ill., died Feb. 
27. Mr. Partlow was active in the Illi- 
nois Association of Insurance Agents. 
Mr. Partlow was 61 years old. 





Name Fire Prevention Committee 


LANSING, MICH., Feb. 29.—A commit- 
tee on fire prevention has been named by 
President Hager of the Chamber of Com- 
merce here. The chamber has been 
completely reorganized with a complete 
new official personnel. The fire preven- 
tion committee is made up of Chief 
Hugo Delfs of the fire department, chair- 
man; George Goodell, veteran local in- 
surance man; Alderman Frank VanDer- 
voort, F. E. Mills and Elmer Jarvis, mer- 
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NEAL BASSETT, President 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007 ,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 





$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
$66,583,161.68 $32,856,039.61 $25,684,495.78 





EASTERN DEPARTMENT 


WESTERN DEPARTMENT 10 Park Place 


844 Rush Street PACIFIC DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY ancient tied 
H. A. CLARK, Manager mime sy erga San Francisco, California 
Assistant M : —— 
me pace: TORONTO, CANADA WwW. W. pe G. POTTER, 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, ——" 


anagers 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





JOHN KAY, Vice President and Treasurer 
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chants. While not on the fire preven- | of fire apparatus is used in fighting a 


tion committee, Clyde B. Smith, National 


association executive committee member 


and prominent local has been 
elected a director 
three years and heads the committee on 


aviation. 


agent, 





Loss Estimated at $500,000 


SHELBYVILLE, IND., Feb. 29.—The 
local plant of the Fame Canning Com- 
pany of Chicago was destroyed by fire. 
Damage was estimated at $500,000. An 
overheated stove was believed to be the 
cause, 


Provide for Fire Protection 


MUSKEGON HEIGHTS, MICH., Feb. 29. 
—Contract was signed last week be- 
tween the city officials of Muskegon 
Heights and the Henry Street Com- 
munity Association under whose terms 
fire protection will be afforded the 
Henry Street community by the city de- 
partment. 


| 


of the chamber for | 


} 
| 
| 


The city is to receive $25 an | 


hour for the first hour and $15 an hour | 


for each succeeding hour that any piece 


; 


fire in the district. 


Michigan Blue Goose Meeting 


At the 
Michigan Blue 
prizes were 


annual dinner dance of the 

Goose in Detroit, three 
awarded to the ladies. 
Joseph W. Beck of the Northern, past 
most loyal gander, presided over this 
interesting function. He was assisted 
by Manager O. A. Henn of the Michigan 
Inspection Bureau. Mrs. A. C. Nelson 
won the first prizes Mrs. A. N. Me- 
Dougall the second and Alice S. Morgan 
the third. A specialty dance was given 
by Mrs. P. W. Phillip and H. F. Me- 
Gurren. 





Zoning May Block Oil Hazard 
MUSKEGON, MICH., Feb. 29.—A 


seri- 








| tion 


ous fire hazard and other bad conditions 


which it was feared might follow the 
possible exploitation of city property as 
part of the oil development which has 
struck this community may be pre- 
vented, it was believed by E. C. Farmer, 
city attorney, through application of 


the city zoning ordinance. 
oil would be classed as a business for 
profit, the city attorney opined, and 
would come under the commercial and 
industrial zone, thus apparently pre- 
cluding the possibility of an unau- 
thorized development in residential dis- 
tricts. The zones could only be changed 
by petition of a certain percentage of 
the property owners surrounding the 
projected oil well site. Successful 
strikes in practically every location so 
far tried has put the city in the throes 
of an incipient oil boom, however, and 
it is feared that special action may be 
necessary by the city council if drilling 
inside the limits is to be halted. 


Drilling for 


Michigan Agencies Incorporate 


LANSING, MICH., Feb. 29.—Incorpora- 
papers for two insurance agencies 
have been filed. The Lafayette L. Mon- 
roe Company of Detroit, capitalized at 
$1,000. Incorporators are Lafayette L. 
Monroe, Pauline E. Monroe and Jewell 
M. Ross, all of Detroit. The B. & B. 
Investment Company of Pontiac is capi- 
talized at $25,000. Incorporators 


are | 





| business with his father, I. N. 


Bernard H. Block and Sol N. Block 
Pontiac, and Harry Block, Chicago. 


Elected Ohio Farmers Director 


Myron S. Harlan, manager of the jn- 
surance department of the State Savings 
& Trust Company of Indianapolis has 
been elected on the board of directors 
of the Ohio Farmers. He has been in 
the insurance business for more than 
20 years and has been connected with 
the State Savings & Trust Company 
since 1920. He entered the insurance 
Harlan, 


| and later went on the road as special 


| Dallas. 


: 


agent for the Western Indemnity of 
He is a director of the Indian- 
apolis Fire Insurance Agents Associa- 
tion. 


Confer on Dean Schedule Changes 


LANSING, MICH., Feb. 29.—Conference 
between Commissioner Livingston and 
officials of the Michigan Inspection 
Bureau in regard to approval of the 
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Head Office 


123 William Street 
NEW YORK 


YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 


Western Department 
175 W. Jackson Boulevard 


CHICAGO 


URBAINE FIRE INSURANCE CO.,,°F PARIS, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


Pacific Coast Department 
108-110 Sansome Street 


——> 1928 
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Cash Capital 
Total Assets 


CASH CAPITAL 
TOTAL ASSETS 
NET SURPLUS 


Liabilities except Capital............. 
Policyholders’ Surplus 


SOUND, SOLID, SUCCESSFUL 


MANCHESTER. N. H. 





TOTAL LIABILITIES EXCEPT CAPITAL................. 
POLICYHOLDERS’ SURPLUS 





AFFILIATED COMPANIES 





COUNTY FIRE 
INSURANCE COMPANY 
OF PHILADELPHIA 


2,446,091.28 
1,284,820.45 
1,161,270.83 





GRANITE STATE 
FIRE INSURANCE COM PANY 
PORTSMOUTH, N. H. 


Cash Capital 
Total Assets 


Pclicyholders’ Surplus 





Fifty-eighth Progressive Annual Statement, January 1, 1928 


$ 2,500,000.00 
14,675,712.03 
5,142,962.48 
7,032,749.55 
7,642,962.48 


Liabilities except Capital........ ..+. 1,675,857.77 








2,879,865.95 


1,204,008.18 




















oe a a Ww Ye ye 


~ o- 











March 1, 1928 


THE NATIONAL UNDERWRITER 29 








suggested 1926-27 changes in the Dean 
schedule in this state occupied a good 
share of last week. The state rating 
division has supervision of Michigan 
rates and any changes made in the 
schedule must first have the full ap- 
proval of the department. 


To Send Big Delegation 


A special delegation of members of 
the Illinois Association of Insurance 
Agents will leave Chicago March 12 on 
the Panama Limited of the Illinois Cen- 
tral for Memphis, Tenn., to attend the 
mid-winter meeting of the National As- 
cociation of Insurance Agents. The 
Illinois association expects to send a 
strong delegation. 


Indiana Notes 


4, F. Shedron, a local agent at Colum- 
pus, Ind., died the other day. 

At Winamac, Ind., the D. P. Bond & 
Son agency has_ been sold to the L nion 
Bank & Trust Company of that city. 

The Fame Canning Company sustained 
a loss at Shelbyville, Ind., this week. The 
insurance was placed by Rollins, Bur- 
dick, Hunter & Co., of Chicago. Another 
pad fire occurred at Shelbyville a few 
weeks ago. 

Russell R. Reutepohler, insurance man 
at Huntingburg, Ind., and Miss Vivian 
Bryant, of Winslow, Ind., were married 
at Winslow. After spending their honey- 
moon in Chicago and other points in the 
northwest, they will live at Hunting- 
burg. 


Illinois Notes 


Fire Feb. 24 destroyed several business 
buildings at Anna, Ill., with an estimated 
total loss of $150,000. Fire apparatus 
from Carbondale and Jonesboro helped 
fight the fire. 

The fire at Anna, Ill., which destroyed 
the First National Bank building and 
three adjacent buildings caused a loss of 
$200,000. L. B. Tuthill, a local agent, had 
his office burned. He placed part of the 
insurance. 

Three of the largest building blocks in 
Freeport, IlL, including C. H. Little & Co. 
glassware and crockery; J. C. Penney 
store; Brewster house, famous old hotel, 
and C. A. Pfiefer’s store, were destroyed 
by last week’s fire, with losses which 
will aggregate $750,000. Nearly two- 
thirds of the loss is covered by insurance. 
The Little store loss was estimated at 
$125,000; Penney store, $100,000; Pfeifer 
store, $35,000; Brewster house, $35,000 
with a dozen other losses, including a 
few residences, ranging from $2,000 to 
$25,000. 


Michigan Notes 


The N. D. Rutherford real estate firm, 
Lansing, Mich., has added an insurance 
department in charge of Clarence Myers. 
Mr. Meyers has previously managed 
agencies here. 

Mrs. Nellie Dana, former beauty par- 
lor operator at Saginaw, Mich., convicted 
of arson after she attempted to burn her 
establishment in the fall of 1926, was 
sentenced to serve from two to ten years 
in the Detroit house of correction. 

The Coombs mill at Coldwater, Mich., 

built more than 50 years ago and dis- 
mantled two years ago, burned last week. 
The loss was estimated at $25,000, as a 
large amount of valuable timber was 
contained in the old structure in addi- 
ton to some equipment. Hoboes camp- 
ing in the deserted structure are blamed 
for starting the fire. 
: An explosion followed by fire virtually 
destroyed the Germania Hall building, a 
two-story structure in Detroit, at a loss 
estimated at $70,000. Whether the ex- 
Plosion was the result of a bomb or 
of a bad gas leak was not definitely 
determined. The first floor of the struc- 
ture was occupied by a grocery store 
while the second floor was used by the 
Germania society as a clubroom and 
dance hall. 





Death of L. A. Wiweke 


L. A. Wiweke of Chicago, well known 
Specialist in excess liability and special 
covers, died this week at Fucson, Ariz., 
Where he had gone for his health. Mr. 
Wiweke had been in poor health for 
the last two or three years. During the 
winter seasons he had been away from 
Chicago. The interment will be at Oak 
Park, Ill. Mr. Wiweke had been in the 
imsurance business for some 35 years. 
At one time he was special agent in 
lowa for the old Des Moines Fire. He 
— located at Cherokee, Ia. He con- 
a a hail business there and had a 
cal company. He served as postmaster 
a time. Mr. Wiweke was a keen 
student of the business. 
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LINE UP BLUE GOOSE GROUP 
Much Interest Taken by Members of 
Minnesota Pond in Life Insur- 
ance Plan Adopted 





MINNEAPOLIS, Feb. 29.— Under 
the group life insurance plan worked out 
ior the Minnesota Blue Goose by the 
Prudential and adopted at its annual 
meeting, as soon as 75 percent of the 
pond’s membership, or 201 members, are 


enrolled, the policy will be put into | 


effect. 

Any active member of the pond can 
come in under the plan. A master policy 
will be issued by the Prudential and 


certificates will be issued to each mem- | 


ber of the pond insured. Any member 
less than 65 years old who may here- 
after be elected to membership may take 
out insurance on this plan if he applies 
for same within 60 days from the time 
of his election. No medical examination 
will be required. Total and permanent 
disability applies to all members insured 
less than 60 years of age and no extra 
premium is charged for this feature. 


| 





WATCHCLOCKS 
Al Type for &very Purpose 


DETEX WATCHCLOCK CORPORATION 


BOSTON-23 BEACH ST. @CHICAGO-4147 RAVENSWOOD AVE.@ NEW YORK-76 VARICK ST. 








Affiliated 


SSSR 


SEES 
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The Western Automobile Insurance Co. 
The Western Automobile Casualty Co. 
The Western Fire Insurance Co. 


Established in 1910 


RAY B. DUBOC 
President 


Companies 





Operating in 18 States 


Combined Assets - - - - $2,635,409 
Combined Capital and Surplus, $1,059,040 
Cash Income, 1926 - - - $1,733,186 


E. C. GORDON 
Secretary 


HOME OFFICE: 
Fort Scott, Kansas 
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Represented by LEADING AGENTS 
EVERYWHERE 
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the Up and Down 
Month 


This is the month when tornadoes begin 
picking up houses and dropping down the 
pieces. 

* * * * 
And outside of the tornado belt, the wind 
may not pick up the houses, but it surely 
does blow parts of them down. 


Therefore, this is the month when agents 
find it profitable to solicit Windstorm In- 


surance. 
fit » 


The premiums will build up your income 
while your interest in safeguarding your 
prospects against wind damage will build up 
good will. 


And The Carolina Insurance Company will 
stand, as usual, behind its agents with assur- 
ance of dependable protection. 


aK CN * 


Ii there is no representative of this Com- 
pany in your locality remember that de- 
pendable agents are invited to apply for 
representation. 


| 








WILMINGTON 
NORTH CAROLINA 


NEW YORK OFFICE 
59 MAIDEN LANE 
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Discriminating 


Automobile 
Underwriters & Adjusters 


AUTO APPRAISAL 


Used Car Values 
Accurate Serial Numbers 
New Car Prices—Weights 

AND 


Weekly Bulletins 


Loose Leaf—Leather Bound 
Pocket Size Reports 
Revised Quarterly 


AUTOMOBILE REFERENCE 


& APPRAISAL BUREAU 
2970 West Grand Blvd. Detroit, Mich. 











| addressed the 
| J. W. DeForrest of the Travelers, Hart- 


| ers and other valuable machinery. 
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The insurance is in force as long as 
the gander insured keeps up his dues in 
the pond. If he becomes delinquent in 


i his dues the policy lapses. 


The plan is being referred to the grand 


| nest committee on group life insurance, 
| which may investigate it with the view 
| of possibly securing a similar plan for 


the entire order. 


WARE HEADS INSURANCE CLUB 





Reelected by Minneapolis Organization 
at Annual Meeting—E. A. Sher- 
man Continues as Secretary 





MINNEAPOLIS, Feb. 29.—P. H. 
Ware was reelected president of the In- 
surance Club of Minneapolis at its an- 
nual meeting. Karl Goth was chosen 
vice-president; L. E. Hatlestad, treas- 
urer, and E. A. Sherman was reelected 
secretary. C. E. Dalrymple was elected 
to the board of directors. The meeting 
was one of the largest the club has ever 
held, about 100 being present. Several 
visiting insurance men were present and 











Pr. H. WARE 


meeting. They included 


ford: R. H. Thompson, vice-president of 


| the Maryland Casualty, and C. M. Mar- 


tindale, secretary of the Home of New 


York. 





Racine Screw Works Burned 

RACINE, WIS., Feb. 29—The worst fire 
this city has experienced for a long time 
occurred Feb. 25, when the plant of the 
Racine Screw Works was destroyed with 
a loss estimated at $200,000. The flames 
swept through the building rapidly and 
cil from the screw machines fed the fire. 
Within an hour the one-story frame 
structure was in total ruins and large 
sections of the walls, with the greater 
portion of the roof, had collapsed. The 
building is said to have housed approxi- 
mately 60 automatic screw machines to- 
gether with hand screw machines, grind- 
Resi- 
dences and other plants in the vicinity 
were endangered for a time. 


Rogers Speaks at Oshkosh 


OSHKOSH, WIS., Feb. 29—Harry K. 
Rogers, “fire clown” of the Western Ac- 
tuarial Bureau, has made another hit 
and been taken into the hearts of the 


| citizens and children of this city, after 


his performances and talks here. He 
addressed a joint meeting of the Rotary 
and Kiwanis Clubs at noon, and then 
spoke to approximately 2,000 school chil- 
dren in the afternoon. In the evening 
he was the principal speaker at the 
foremen’s safety school and led an open 
forum on fire prevention and safety. 


New Dwelling House Schedule 


MILWAUKEE, Feb. 29—The Wiscon- 
sin Inspection Bureau has sent out a 


new dwelling house schedule for the 
entire state. It will replace the indi- 
vidual schedules formerly issued for 


each city, town and village. No changes 


| are made in rates except those on un- 


protected dwellings in towns of Classes 
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9 and 10, and these have only been in- 
creased slightly. Class 9 are those towns 
which have chemical apparatus and 
Class 10 are the towns which have no 
protection whatsoever. The new schedq- 
ule is printed in a much more convenient 
form than the ones formerly, when every 
city was in an individual form. ‘ 

In connection with this the bureay 
has also issued revised rules for blanket 
coverage on public automobile 


: filling 
stations. 


Probing Milwaukee Fires 


MILWAUKEE, Feb. 29—Investigation 
to determine whether firebugs are re- 
sponsible for the number of fires on the 
south side of Milwaukee in the last sey. 
eral days is now under way. There have 
been 14 fires since Jan. 9 and the 
authorities are studying each case, as 
most of them appear to have been set 
outside the buildings which burned. Wil- 
liam Greenwald, deputy state fire mar- 
shal, is directing the investigation ana 
he is being aided by city detectives. 





Milwaukee Board Delegates 


MILWAUKEE, Feb. 29—Delegates of 
the Milwaukee Board who will attend 
the mid-year meeting of the National 
Association of Insurance Agents at Mem- 
phis, March 13-15, include President 
Fred J. Lewis, Monroe Porth, W. T. 
Greene, president of the Wisconsin As- 
sociation of Insurance Agents, and 
Joseph G. Grundle, secretary of the Mil- 
waukee Board and the state association. 


Agency Celebrates 70th Anniversary 
FOND DU LAC, WIS., Feb. 29—The 
Charles L. Handt Agency held open 
house to celebrate the 70th anniversary 


of the founding of the agency. More 
than 350 people called and _ souvenirs 
were given to everyone. The Handt 


ageney was established Feb. 18, 1858, by 
Charles Alvin Handt, father of the late 
Charles L. Handt. Upon the death of 
the founder, Charles L. Handt conducted 
the agency until his death last fall. 
Since that time the business has been 
directed by Mrs. Louise Loehr. Insur- 
ance companies which the agency has 
represented over a period of years sent 
floral gifts for the occasion. 





Inspect Neenah and Menasha 


Under the joint auspices of the city 
council and the Rotary and Lions Clubs, 
the Wisconsin State Fire Prevention 
Association will inspect Neenah, March 
14. Boy Scouts and members of the Boys 
Brigade will participate in the work. At 
the banquet in the evening Richard E. 


Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau, will be the principal speaker. 


The following day, Menasha will be in- 
spected under the auspices of the Ki- 
wanis and Rotary Clubs, the activity 
being endorsed by the city council. Boy 
Scouts will accompany the _ inspectors. 
Mr. Vernor will be the principal speaker 
at a banquet in the evening. 


Heavy Losses at Duluth 


DULUTH, MINN., Feb. 29—Fire losses 
estimated to aggregate from $170,000 to 
$220,000 were sustained in the business 
sections of this city the past week. Fire 
starting in the basement of the Stand- 
ard Salt & Cement Co.’s premises Feb. 
24 involved a loss of $20,000 to building 
and contents. The warehouse, a frame 
structure, was completely demolished. 

On Feb. 26 the Stack block at Twenty- 
first avenue west and Superior street 
was gutted in the basement and first 
floors. Four stores located on the 
ground floor each sustained losses to 
stocks placed at $30,000 and the damage 
to the lower portion of the building was 
placed at $40,000. ; 

The building and plant of the Zenith 
Motor Company on East Superior was 
demolished the afternoon of Feb. 26 by 
a fire thought to have originated from 
the oil heating plant in the basement. 
The loss on building and automobiles 
stored on the premises is placed at 
$100,000. 





Inspect Moorhead, Minn. 


MOORHEAD, MINN., Feb. 29.—"The 
enormous fire waste in this country, 80 
percent of which is preventable, is paid 
for by the ultimate consumer, despite 
the false impression that fire insurance 
companies carrying policies sustain the 
loss,” W. W. Unger,of the Minnesota 
State Fire Prevention Association, which 
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a 
conducted a survey 
high school students. 
Moorhead was found to be 76.4 per- 
cent defective, R. L. Fox of Minneapolis, 
secretary-treasurer of the association, 
announced after the survey. This was 
pronounced an average condition. Of 
the 140 risks inspected, 107 had defects. 
Twenty inspectors working under the 
direction of Mr. Fox covered the city. 

Moorhead has entered the Inter-Cham- 
per Fire Waste Contest conducted by the 
Chamber of Commerce of the United 
States, Thomas G. Linnell, state agent of 
the Twin City Fire, announced. 





in Moorhead, told 


Condemn St. Paul Schools 

ST. PAUL, Feb. 29—State Fire Marshal 
Wells has on recommendation of his as- 
sistants condemned three school build- 
ings in St. Paul as hazardous. The 
school buildings as a whole he found in 
satisfactory condition although advising 
some changes and improvements to 
make them safer. 


Wisconsin Notes 

Mrs. W. A. Kruger of the Kruger 
Agency at Green Bay, Wis., has left for 
Brownsville, Tex., where she expects to 
remain for a short time. 

The Badger General Agency, has been 
formed at Milwaukee by David H. Davies, 
Charles F. Erven and R. J. Krueger, 








with capital of $25,000 to operate an in- 
surance and brokerage business. 

L. W. Mills, 50, local agent at Millston, 
Wis., was killed there when struck by 
a passenger train. He was leaving a 
group of friends on the depot platform 


when he stepped into the path of the 
oncoming train. 
Arthur C. Kingston of Stevens Point, 


Wis., operator of one of the largest in- 
surance agencies in that section of the 
state, and cashier of the Citizens’ Na- 
tional Bank there, was seriously injured 
in Minneapolis as the result of a head- 
on collision between a taxicab in which 
he was riding and a street-car, 


Fire in the plant of the Henry Heyer 
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RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


Justrite Manufacturing Co. 
hand Southport Ave., Chicago, III. 
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& Sons furniture factory in the Reed 
street factory district, Milwaukee, caused 
a loss which may reach $100,000. It 
started in the shipping room on the 
first floor in the rear where stores of 
finished furniture were destroyed. Pol- 
ishes and oils in the building added to 
the fuel. 


Dakota Notes 


The state insurance department 
ness in South Dakota, with John Cogley 
of Sioux Falls as state agent. 

A meeting of directors 
Dakota Firemen’s Association was held 
in Valley City Feb. 24, at which time 
insurance rates and details of the pro- 
gram for the summer convention 
discussed. The convention will be 
at Langdon in June. 

A committee composed of J. L. Weeks, 
Peter Scott and J. L. Page of Bottineau, 
N. D., has been appointed to investigate 
the fire insurance rate in Bottineau and 
report findings to the Commercial Club. 
Bottineau secured a new supply of water 


held 


from the Dinwoodie spring at a cost of | 


$75,000 last year and thinks that insur- 
ance rates should be lowered. 
Miss Virginia Baker, 14 year old! 


daughter of Mr. and Mrs. 
the Baker 
D., a 


toy Baker of 
Insurance Agency, Fargo, N. 
member of the Kootima Campfire 
group in that city, has the distinction 
of being one of the youngest residents 
of the city to successfully pass all the 
junior Red Cross life saving tests. 

The farmer owned elevator at Mc- 
Ville, N. D., burned to the ground when 
fire believed to have started in the 
shingles above the office from sparks 
from the chimney, got beyond control. 
As the city water plant is being en- 
larged at present and all surplus water 
had been drained, there was no water 
in the emergency tank with which to 
fight the fire. Almost 
grain 
elevator, a 50,000 bushel 
was insured for more than $7,000. 


Think twice before you put anything 
in your letters that will reflect on your 
own character or the character of the 
organization you represent.—The Hart- 
ford Agent. 


has | 
admitted the Iroquois Fire to write busi- | 


of the North | 


were | 


5,000 bushels of | 
in the elevator were burned. The | 
capacity plant, | 
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| FILE KANSAS REFUND SUIT 


Court to Determine Method of Return- 
ing Impounded Funds of Insur- 
ance Companies 


A suit to determine how the fire com- 
| panies operating in Kansas are to get 
| their money back on the taxes on the 
| tornado impounded premiums has been 
filed in the Shawnee county district 
court. 
only ones involved in the litigation but 
the same principles would apply to the 
impounded fire premiums. 

The suit was filed by Robert Stone 


The tornado premiums are the | 


Moines local board for the purpose of 
making plans for the 1928 convention 
and also for a drive to increase the as- 
sociation’s membership. The conference 
elected John P. Montrose of Des Moines 
chairman of the fire prevention commit- 
tee of the state association, which posi- 
tion Mr. Montrose holds with the Des 
Moines board also. 

It is the purpose of the state associa- 
tion to hold regional meetings starting 


| early this spring; with the thought to 
| Secure new members at these meetings. 


| on behalf of all the companies involved | 


|in the insurance rate litigation. The 
premium taxes on the impounded tor- 
nado premiums amount to less than 
$3,000. The fire premium taxes will ex- 
ceed $125,000. The suit is brought to 
compel Commissioner Baker to issue the 
certificates of authority 
panies, even though they deduct the 
amount of the tornado premium taxes 
from the annual premium tax payments 
this year. The companies advised the 
department they proposed to deduct 
these taxes and it is supposed that they 
are doing it. 


Plan Iowa Regional Meetings 


| DES MOINES, Feb. 29—J. R. Vaughan 
| of Waterloo, president of the Iowa As- 
| sociation of Insurance Agents, held a 
| conference here with members of the 
| executive committee of the state asso- 
ciation and with the officers of the Des 


to the com-| 
; ern 


Mason City, Boone, Ft. Dodge and Bur- 
lington are already named for meetings, 
with the hope of establishing local as- 
sociations in each town where a re- 
gional meeting is held. 





Iowa Blue Goose Luncheon 


DES MOINES, Feb. 298—The Blue 
Goose luncheon Monday was largely at- 
tended, Most Royal Gander Robert P. 
Osier presiding. A number of visitors 
were introduced. Among these were 
James Mullally of the Standard Federal 
Fire and Federal Surety, Davenport: 
W. S. Volz, special agent for southwest- 
Iowa for the Hawkeye-Des Moines 
department; Robert Kent, Rolfe, Ia., and 
H. O. Park, who has severed his con- 
nection with the Western Adjustment 
to become special agent of the Iowa 
Mutual with headquarters at DeWitt. It 


was announced at the luncheon that 
| “Jack” Dempsey of The National Un- 


derwriter is making a speedy recovery 


| from his recent operation for appendi- 
| citis and expects to be in his office ready 
| tor duty next Monday. 


Warning to Firebugs 


“Woe unto you, firebugs, for the devil 
will pitch you into your own fire” is the 
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Its Name Indicates Its Character 
Operating Along Sound Lines 








8 East Long Street 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


COLUMBUS, OHIO 


Capital $500,000 
CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-President 
GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


JOHN A. DODD, Vice-Pres. and Sec’y 
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Greater INSURANCE EXCHANGE 
























































































| H . id 
SS <I | 
Ala 
eal adi 
if rere oS 
ale ’ - S 
elt? y a ‘ae 
Le lrit ft F | 
act fee & 
e «lee F F 
s Tr F 
reer se Fy E rere 
7d * F | ig 4a t ‘ tT br mr fi | 
e fer irr | Fr ger Pir rebr | | 
eeiee F IEE FPR Erbe : a ! 
eee Bye EERE PC rec Reber aU ei), 
fT 7 
F te ee EEE AURE REET kr rhe irtrtr | Hi 
F rr FETn Eo Garr rata 
































JACKSON, SHERMAN, WELLS and VAN BUREN STREETS 


Chicago’s Largest Office Building — One Entire City Block 


Advantageously located in the Loop, adjacent to the financial and wholesale 
districts, but away from noise and congestion, the Greater Insurance Exchange 
offers one of the choicest business locations in Chicago. With the recent com- 
pletion of its first new unit, Insurance Exchange South, this building is the 
city’s largest office structure—the third largest office building in America. It 
covers an entire city block, is 21 stories in height and has a rentable area of 
1,118,000 square feet. Space units range from single offices of 357 square 
feet to an entire floor of 28,200 square feet. 

























building, while the La Salle Street station and the Aurora, Elgin & 
amin Joliet Railroad are immediately across the street tothe South and West 
9) respectively. Two elevated stations are one block away, the Union sta- [ft 
. tion three blocks distant and the Northwestern four blocks. All other 
i 
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Offering Unsurpassed Transportation 


Greater INSURANCE EXCHANGE 


Surface lines pass the Greater Insurance Exchange on two sides of the } 

















q railway stations, except one, are within ten minutes’ walking distance. y, 














Rentable Units 


Construction Now Available 


of Building 
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GREATER 
yore thd 
Greater INSURANCE 


EXCHANGE is of modern [a 
steelconstruction. The halls 
throughout the building are 
' marble lined while the 
woodwork is of mahogany. 
Maximum sunlight and 
ventilation are provided 
for. Unusually wide inner 
courts,the most economical 
use of space and thirty- 
eight high speed electric 
elevators are other features 
of this building. 


Insurance EXCHANGE 
SOUTH, the new portion of 
Greater Insurance Ex- 
change facing on Van Buren 
Street is now renting. Also 
some very desirable units in 
the section facing Jackson 
Boulevard are still avail- 
able. The central section, 
now under construction, 
will be ready for November 
Ist occupancy. Leases in all 

PN sectionsarenow being made. 
a Building inspection can be 

N made by appointment. 




















Van Buren 
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City Transportation and all Railroad Siations 


1. La Salle Street Station 8. Union Station 

2. Aurora, Elgin & Joliet R. R. 9. Harrison Street Station 

3-4. Elevated Stations 10. Dearborn Station 

5-6. Surface Lines 11. Illinois Central Suburban Station 
7. Northwestern Station 12. Illinois Central Station 


For floor plans and further information apply to 


E. W. RINDER 


Building Manager, Insurance Exchange Building 





Room 808, 175 W. Jackson Boulevard Telephone Wabash 0756 
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C.W. Brandon, Pres. 





Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


7 


HE Largest Mixed Insurance Company in the 
World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 
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Ready for Business 


The Philadelphia Fire and Marine Agent is 
ready for insurance business of more kinds than 


are most of his competitors. 


He can give his clients, directly, a wider 
variety of protection and serve them more 


completely and expeditiously. 


This increases his scope, his possibilities in 
each contest, and the volume of his business. 


Write for full information to address nearest you 


PHILADELPHIA 


FIRE and MARINE 
' INSURANCE COMPANY 


HEAD OFFICE: 


1600 Arch Street, Philadelphia, Pa. 


209 W. Jackson Blvd., Chicago, IIl. 
200 Bush Street, San Francisco, Cal. 
8th Floor, Hurt Bldg., Atlanta, Ga. 











Startling sign in big letters adorning 
an outer wall of the office of the Mor- 
genstern lumber and coal office in 
Auburn, Neb. Mr. Morgenstern is a re- 
ligionist who uses Bible texts in his 
advertising. Some years ago his yards 
were destroyed by a fire that he believed 
to be incendiary, and this sign imme- 
diately appeared on the walls of the new 
building. It has been renewed from time 
to time as the paint fades out. On one 
corner of the office is pictured an oil can 
with red flames leaping from it, and 
also the date of the fire that burned the 
old yards, with the hour that it was dis- 
covered. On another part of the build- 
ing is a sign that reads: “Slogan, 
ashes to ashes, dust to dust; if God 
won't have you the devil will.” 





Kansas Towns Improve Protection 


Hutchinson, Kan., accepted delivery of 
a 750-gallon American-La France triple 
combination pumper last week. E. J. 
Stewart, engineer of the Kansas Inspec- 
tion Bureau, and Chief H. H. McCall of 
Wichita were present for the delivery 
test. Wichita expects to purchase a sim- 
ilar pumper in the near future. 

Censiderable new equipment has been 
delivered in Kansas since the first of 
the year. Garden City purchased a 500- 
gallon American-La France triple com- 
bination; El Dorado a 750-gallon, four- 
way Seagraves; Wamego a 500-gallon 
triple combination American-La France; 
Pittsburg a 750-gallon triple combina- 
tion Mack. Topeka expects delivery on 
an American-La France aerial truck 
within 30 days. 





Provide Farm Fire Protection 


Fire protection for farm homes within 
a general radius of about three miles 
of Altoona, Ia., was assured when repre- 
sentative farmers living in that area 
reached an agreement with Altoona city 
officials whereby the farmers will pur- 
chase a $1,200 chemical engine and the 
city will furnish quarters for it in the 
new fire station. The city will maintain 
the engine and will furnish men to oper- 
ate it in case of farm fires. It will have 
a capacity of 100 gallons. 

The plan to maintain an additional en- 
gine was decided upon some time ago 
when it was discovered that all fire in- 
surance policies were lapsed temporarily 
when the one engine was taken outside 
the city limits. 





Inspection of Shenandoah, Ia. 


Shenandoah will be inspected March 
15 by the Iowa State Fire Prevention 
Association, under the auspices of the 
Chamber of Commerce. Invitation to 
make the inspection was received from 
the mayor of the city, the superintendent 
of schools, the Rotary Club and officials 
of the fire department. 


Southern Kansas Field Club 


WICHITA, KAN., Feb. 29—Guests at 
the Southern Kansas Field Club meeting 
this week were Robt. Moore of Harris, 
Burns Co., Earl Woodard of Bitting, 
Foote & Woodard, Morey Andrews of 
Monarch Investment Co., Fred Whitten 
of Topeka, with the rain and hail bu- 
reau, E. E. Lake of Medicine Lodge, 
George H. Side of Denver, and Dean 
Chambers of Kansas City. President 
Woolard presided and the 30 men present 
enjoyed a continuation of the discussion 
of the standard policy form. 


Inspect Buildings at Fulton 


J. Burr Taylor of the Missouri State 
Fire Prevention Association, L. A. Doyle 
of Kansas City and G. C. Monroe of St. 
Louis have gone to Fulton, Mo., to spend 
some three weeks there in inspecting 
business and public buildings and manu- 
facturing plans and schools to reduce 
fire hazards to a minimum and recom- 
mend steps for the elimination of any 
undesirable conditions found. 

Conferences were held with Superin- 
tendent McGaugh of the Fulton State 
Hospital and Superintendent Day of the 
Missouri School for Deaf as a first step 
toward improving those institutions from 
a fire prevention view. 


St. Louis Board Dinner 


ST. LOUIS, Feb. 29—The Fire Under- 
writers Association of St. Louis has re- 
ceived several hundred reservations for 
its get-together dinner to be given 
March 6. Approximately 800 persons are 
expected to attend. 

The program will include a_ short 
statement on the affairs of the associa- 
tion by Charles M. Talbert, president, 
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and an address by John S. Leahy, coun. 
sel for the insurance companies in the 
Missouri rate litigation. 
Special arrangements have been made 
for the lady agents who attend the 
dinner. 


Not Liable on “Volunteer” Crop 
KIMBALL, NEB., Feb. 29 
companies are not required to pay dam- 





Insurance 


ages for loss of a “volunteer” crop of 
wheat, the Kimball county district court 
holds. 

Dr. Fred Chew, Grand Island, insured 
a field of wheat in Kimball county with 
the St. Paul Fire & Marine The crop 
was destroyed by fire and it was later 
found that the crop was a “volunteer” 
one, not planted in the regular way. The 
agent returned the amount of the pre- 
mium, after explaining that his company 
gave him no authority to insure a “vyol- 
untary” crop and Dr, Chew signed a 
waiver of damages. 

Dr. Chew later attempted to collect 


under the terms of the policy. The case 
was tried in the district court and ap- 
pealed to the supreme court. That court 
sent it back to the Kimball county court, 
which found for the defendants. 





National Board Inspects Topeka 


A party of National Board engineers 
arrived in Topeka last week to make a 
complete reinspection of Topeka’s fire 
protection and revise the present Na- 
tional Board report, now some five years 
old. Topeka has experienced a remark- 
able growth in this time. Several large 
fireproof buildings have been erected, 
replacing wood joist structures. A new 
central fire department building has also 
been provided. 


Kansas Notes 


Geo. H. Side, special agent for H. D. 
Lamey, general agent in Denver, is vis- 
iting agents in Kansas this week. 

Fire at Axtell, Kan., destroyed the 

plant of the Axtell “Standard” and other 
business buildings. 
' The local agency operated by the 
George Duer Investment Company at 
Topeka, Kans., has consolidated with 
Bailey Bros. agency of that city. 

Harry B. Brown, special agent for the 
Northwestern National for Kansas and 
Oklahoma, has moved his headquarters 
to 403 Fourth National Bank building, 
Wichita. 

The Kansas Inspection Bureau has 
published new rate books for Bureka, 
Baxter Springs, Burr Oak, Danville and 
Leoti. Loose leaf books were used for 
the larger towns, 

Funeral services were held last Thurs- 
day in Wichita for the father of Miss 
M. C. Roth, head of the Roth Insurance 
Agency. Miss Roth is the only lady mem- 
ber of the Wichita Fire & Casualty Un- 
derwriters. 

Fire following the explosion of the 
heating plant of the Bushton school at 
Lyons, Kan., destroyed the old part of 
the building Sunday. Chemical wagons 
from Claflin and Chase helped to ex- 
tinguish the fire and suceeded in saving 
the new portion of the building, which 
is still under construction. The old 
building is a total loss and most of the 
equipment was destroyed, Insurance of 
$26,000 was carried. 


Nebraska Notes 


Five business structures located south 
of the Burlington railroad tracks in Wil- 
sonville, Neb., were completely destroyed 
by fire Feb. 24. The total loss is esti- 
mated at $85,000, with a possible insur- 
ance total of $30,000. The buildings 
destroyed were the Home State Bank, 
Dryden pharmacy, Cline hardware store, 
Thompson general store and the tele- 
phone exchange. 


Iowa Notes 


The Iowa Implement Mutual, organized 
at Nevada, Ia., 25 years ago and having 
its main offices there ever since, will 
move its offices to Des Moines April 1. 

Four business buildings, the Stoll- 
Kugler harness shop, Cechrane’s drug 
store, the postoffice and the community 
grocery, were destroyed by fire at Shef- 
field, Ia. The Rockwell and Hampton 
fire departments were called. F 

The Harrington apartment house in 
Des Moines was gutted by fire Saturday 
morning. Nothing but the bare walls 
remain. The 70 occupants saved practi- 
cally nothing. The loss on the building Is 
Placed at $75,000 with $68,000 insurance 
and on contents at $37,000. 


Missouri Notes 
Fire that did $78,000 damage in Leb- 
anon, Mo., last week, was covered by 
approximately $59,000 insurance. The 
building occupied by the Lyric motion 
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picture theater and the general 
chandise store of W. C. 
scene of the fire. 


mer- 
Booth was the 
It was one-story and 


of frame and metal construction, 100 by | 


100 feet and valued at $30,000. 
insured for $25,000. 
the store was damaged $42,000 and had 
$30,000 insurance while L. L. 


It was 


The merchandise in | 
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owner of the theater, placed his loss at 
$6,000 with $4,000 insurance. 

Leslie E. Bright of the Lawton-Byrne- 
Bruner Agency, past president of the 
Fire Underwriters Association of St. 
Louis, is a patient at St. Mary’s Hospital, 
where he recently underwent an opera- 


Lewis, | tion. He is convalescent. 
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DALLAS BRANCH IS OPENED 


America Fore Companies Have Brought 


Their Service Closer to Local 
Agents of Southwest 


DALLAS, Feb. 29.—The official 
opening of a branch of the headquarters 
of the America Fore companies took 
glace here today with O. F. Grover, sec- 
retary, who will manage the branch, as 
master of ceremonies. The group in 
question, which embraces the Amer- 
ican Eagle, Continental, Fidelity-Phe- 
nix and the First American, has close 
to 2,000 local representatives through- 
out Texas, Louisiana, Arkansas and 
Misissippi. 

All will report to this city in the fu- 
ture instead of to New York as here- 
tofore. 


What the Branch Means 


Defining the purpose ot the new office 
Mr. Grover said: “This is not a branch 
in the usual aceptance of the term since 
it will not be devoted to business pro- 
duction, but instead will be a part of 
the home office, established in the 
heart of a great territory in order to 
better serve its representatives through- 
out the southwest. We believe in the 
American agency system as it has long 
been constituted, and shall continue to 
conduct both our underwriting and busi- 
ness production methods through local 
representatives as we have in the past. 


Will Be in Closer Contact 


“With a real branch of the home of- 
fice located here in Dallas, we shall 
be in closer contact with our agents and 
the general public, and hence in position 
to give immediate attention to their 
needs. We have the utmost faith in the 
future of the south, and feel that the 
opening of a branch office in this city 
is a decidedly forward step.” 

Mr. Grover has been identified with 
the America Fore companies in various 
executive positions for a number of 
years, and has been particularly close to 
the business of the south and the south- 
west. Cochran & Houseman, who have 
represented the group companies as 
general agents for a number of years, 
will continue to do so. 


Trinity Fire Increases Capital 


The Trinity Fire of Dallas has in- 
creased its capital stock from $750,000 
to $850,000 through an amendment to 
its charter. The plan of the company 
is to increase the capital soon to 
31,000,000. 


Fire Prevention Fire Chiefs’ Topic 


Fire prevention as a means of reduc- 
ing heavy toll in life and great loss of 
property will be the chief subject for 
discussion at the annual meeting of the 





Southwestern Fire Chiefs Association at | 


Texarkana March 15-17. Fire chiefs 
from Texas, Louisiana, Arkansas, Mis- 
souri and Oklahoma will attend the con- 
vention. 

5 One of the plans of the organization 
tor immediate installation is to establish 
fire prevention councils in all cities 
which are members of the organization, 
a total of 600, and to begin spreading 
and keep spreading the doctrine of fire 
es until the public is thoroughly 
losses, 


bects to perfect at the meeting is closer 


cooperation with city and county offi- | 


cials, insurance men and others in efforts 


toward reducing fire losses and fire haz- 
ane Several insurance men will de- 
ver addresses at the meeting. 


ucated in why and how to reduce fire | 
Another plan the convention ex- | 


CREDITS, PENALTIES IN TEXAS 


State Department Announces Allow- 
ances for Various Cities, Based 


on Three-Year Fire Record 
AUSTIN, TEX., Feb. 29.—Credits 
were given 69 additional Texas towns 
by the state fire insurance department 
for good fire records the past three 
years, while 22 additional towns were 
penalized for bad fire records, and six 
towns received neither credit nor 
penalty. 

Towns receiving credits are: 

15 Percent—Abilene, Angleton, Anna, 
Ballinger, Beckville, Benavides, Bertram, 
Big Lake, Brady, Burleson, Burnet, 
Canadian, Cisco, Crowell, Crystal City, 
Desdemona, Devine, Flatonia, Gordon, 
Grand Prairie, Halletsville, Happy, Hed- 
ley, Hemphill, Irving, Jacksboro, La 
Grange, Lubbock, Manor, Marfa, Mertzon, 
Mission, Paducah, Plano, Richmond, 
Robstown, Rosenberg, Rotan, San Diego, 
Seagraves, Sebastian, Stanton, Throck- 
morton, Toyah, Uvalde, Westbrook, 
Wharton, Yoakum. 

12 Percent—Austin, Canyon, Decatur, 
Grahan, Jayton, Orange, Rochester. 

9 Percent—Gonzales, Itasca, McKinney. 

6 Percent—Baird, Clarendon, Eastland, 
Madisonville, Rice. 

3 Percent—Clifton, Corsicana, Milford, 
Paris, Royse City, Santa Ana. 

Penalties for bad fire records 
assessed against the following: 

Aubrey, 6 percent; Big 
Christine, 15; Cleburne, 15; Collinsville, 
15; Cooper, 15; Eddy, 15; Edgewood, 15; 
Grand Saline, 15; Kemp, 15; Lorenzo, 9; 
Lufkin, 15; Marble Falls, 15; Marlin, 9; 
Moody, 15; Normangee, 15; Princeton, 15: 
San Marcos, 15; Stockdale, 3; Terrill, 3; 
Whitewright, 12; Wolfe City, 15. 

Towns receiving neither 
penalties are: 


were 


Spring, 3; 





credit nor 


3reckenridge, Coleman, Ennis, Lett, 
Palestine and Tyler. 

{ : . ‘ 

; Big Cotton Oil Mill Loss 

Fire, starting on the third floor, 


Thursday virtually destroyed the Bears 
cotton oil mill just outside El Paso, Tex., 
with loss of $150,000 to the building and 
$26,000 to cottonseed meal stored in the 
main plant and further loss to equip- 
ment, most of which is covered by in- 
surance. The seed house, rebuilt after 
a fire about a year ago, was saved by 
El Paso’s firemen pumping water from 
roadside pools to prevent spread of the 
blaze. Four oil cars were pulled from 
the danger zone and saved from the fire. 
The spectacular blaze was visible for 
miles and glass windows, popping like 
guns, added to the danger of the fire. 
Since the mill is outside the city limits, 
El Paso’s fire record will not be affected. 
The mill, begun in 1923 and completed 
in 1925, was the most’ thoroughly 
equipped plant of its kind in the entire 
southwest. 


Standardize Hose Connections 

AUSTIN, TEX., Feb. 29—Twenty-seven 
additional towns have been added to the 
list of those in Texas having standard 
hydrant and hose connections within the 
past few weeks. They are: Alto, Bren- 
ham, Bryan, Caldwell, Calvert, College 
Station, Crockett, Cuero, Elgin, Giddings, 
Groveton, Hearne, Kenedy, Livingston, 
Lufkin, Madisonville, Nacogdoches, Na- 
vasota, Nordheim, Port Lavaca, Runge, 
Rusk, Somerville, Timpson, Trinity, Vic- 
toria and Yorktown. 


Oklahoma 1927 Losses 


OKLAHOMA CITY, Feb. 29—Loss of 
$2,311,242 on property and contents was 
caused by fires in Oklahoma in 1927, a 
report issued by C. R. O’Neal, fire mar- 
shal, revealed. There were 1,061 fires, 
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most of which occurred in December and 
many of which were preventable, the 
report shows. In spite of the heavy 
December loss, the records show a de- 
crease from 1926 and the last three years 
have shown a consistent decrease. Re- 
ports are now being received from towns 
and communities that have hitherto 
failed to send them in and from a num- 
ber of sheriffs over the state, who have 
previously been inactive in this matter. 
Probably 85 percent of the total number 
of fires could have been prevented, with 
proper precaution, the fire marshal said. 





Organize Insurance Women 


OKLAHOMA CITY, Feb. 29—A move- 
ment is on foot to organize the women 
employed in fire insurance company 
offices of the city, for the purpose of im- 
proving office efficiency and promoting 
interest in fire insurance generally. Let- 
ters are being sent to fire insurance 
women this week by Mrs. R. J. Unruth 
of the Home. A meeting is to be called 
shortly for the purpose of organization. 
It will function as an auxiliary to the 
Blue Goose and will be addressed by 
leading fire insurance men. 





Achenbach Appointed Manager 


The Bates Adjustment Company has 
appointed W. G. Achenbach manager of 
its Dallas, Tex., office. Mr. Achensach 
began his insurance career with Treze- 
vant & Cochran. 
state agent for the Continental, which 
position he resigned six years ago to 
join the staff of the Bates Adjustment 
Company. 





Insurance Men Club Directors 


Newton Avey, member of the well 
known Oklahoma City local agency of 
Overholser & Avey, was reelected to the 
board of directors of the Oklahoma Club 
at its annual meeting, as were Edwin 


He spent 15 years as | 
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Starkey, vice-president of the Mid-Con- 
tinent Life of Oklahoma City, and E. 
Guy Owens, manager of the Mutual Life 
of New York. 





Provide Credit for Extinguishers 


DALLAS, Feb. 29—T.. A. Manning & 
Sons, general agents of Dallas, have 
filed reduced rate schedules with the 
Texas department, which will allow 
credit in dwellings for the installation 
of chemical fire extinguishers. Since no 
inspection service is maintained for 
dwellings and attachment of the general 
fire protection warranty is required on 
all policies which allow credit for 
chemical extinguishers, this move has 
occasioned much comment. T. A. Man- 
ning & Sons are general agents for the 
Eureka Security Fire & Marine and the 
|} Commercial Standard. 


Texas Notes 


The Rial Grain Elevator at Memphis, 
Tex., was destroyed by fire with loss to 
machinery and threshed grain of $25,000. 
| Gen W. H. Stacy of Austin, Tex., died 
| Feb. 20. General Stacy founded the firm 

of W. H. Stacy & Son, a real estate and 
insurance office, in 1890. 
| Fire of undetermined origin destroyed 
the Weddill building at McKinney, Tex., 
| with loss of $75,000 to that building 
and damages to the building adjoining. 
| 





| A small explosion preceded the fire but 
its cause has not been ascertained. 


The local agency of Hill & Green of 
has purchased the local agency 


of Bailey & Collins, which has for years 
| been the local department of the Fidelity 
Union companies at Dallas. 

Laredo, Tex., demonstrated its new 
$12,500 fire engine by throwing a stream 
of water more than 200 feet high above the 
roof of the twelve-story Hamilton Hotel. 
The city council, well pleased with the 
engine, has ordered an additional $21,000 
of fire-fighting equipment and the town 

| will now be able to cope with fires on 
| both sides of the river. 


| Dallas 
| 
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RATING BILL REPORTED OUT 


Virginia Measure for Corporation Com- 
mission Control Now on Senate 
Calendar—One Amendment Made 


RICHMOND, VA., Feb. 29.—Carry- 
ing only one amendment, the Farker- 
Hall fire rating bill placing regulation 
and control of rates directly under the 
state corporation commission was re- 
ported out unanimously by the senate 
committee on insurance and banking and 
was on the senate calendar this week 
awaiting action of that body. 

Dan MacDougald, attorney for the 
Southeastern Underwriters Association 
at Atlanta, made an ineffectual plea be- 
fore the committee for an 


continue filing schedules of rates, subject 


to supervision by the corporation com- | 


mission. In his opinion, the Virginia 
bureau could be operated at less cost 


that way than it can be operated inde- | 


pendently, as the bill provides it shall do. 

The amendment which was approved 
provided that lumber, mill and elevator 
risks should be placed under the same 
classification as sprinklered risks, whose 
rates are to be filed direct with the com- 
mission instead of going through the 
bureau. 

After the bill had been reported out, 
attention was called to the fact that it 
was not clear just what was meant by 
mill risks in the amendment. Repre- 
sentatives of mutuals who put the 
amendment through said they were in- 
tended for flour mill risks and that there 
was no objection to inserting “flour” in 
front of “mill.” 
said they would see to it that the cor- 
rection was made before the bill is 
finally passed. 





Plan Tennessee Inspections 

At the invitation of the city officials 
and local agents, 
Fire Prevention Association will make 
an inspection of Erwin, March 7. The 
following day, Elizabethton will be in- 
spected under the auspices of the local 
Rotary Club. 


amendment | 
which would permit the association to 


Proponents of the bill | 


the Tennessee State | 


|“STOP, LOOK AND LISTEN” 


| Hopkinsville, Ky., Paper Urges Citizens 
to Heed Lessons from Recent 
Disastrous Fires 


Three fires in Hopkinsville, Ky., re- 
sulting in destruction first of a large 
wagon and wood working plant, next a 
large flour milling plant, and later a 
jobbing section of the town, in which 
several companies were made homeless, 
resulted in a very excellent editorial ap- 
pearing in the “Kentucky New Era” of 
Hopkinsville, which the Kentucky Ac- 
tuarial Bureau had reprinted, and mailed 
to local agents and field men of the 
state. It appeared under the heading 
“Stop, Look and Listen,” and said in 
part: 

Shall we again turn our back to the 
lesson which this fire should teach us, 
or are we going to face the problem 
| which has confronted us for years? We 
cannot truthfully say that we were not 
warned of the probability of these dis- 
asters long before they happened, but 
| we did not heed the warning. 

We are informed that due to the lack 
| of suitable building laws and fire pre- 
vention ordinances and their strict en- 
forcement we have allowed the develop- 
ment of structural conditions in our 
business district which will permanently 
be a burden to practically every tax- 
payer in town. 

In the face of this, the electrical in- 
spector employed by our town, instead 
| of being given cooperation, is being de- 
fied by the very people who are helping 
to pay his salary, and he is earnestly 
trying to eliminate one of the worstand 
most hazardous conditions in town. 

It seems, therefore, that while we were 
drifting, we were not only blind to the 
need for better fire protection, but a con- 
dition was being created which will be 
a permanent liability. We have for this 
the word of the engineers of the Ken- 
| tucky Actuarial Bureau, the fire insur- 
| ance rate-making organization in the 
| state, who advise that they were not 
|} unaware of the weakened condition of 
the city’s fire protection and had on sev- 


eral instances called attention to the 
lurking danger. 

These men are with us to advise us 
how to improve our fire protection fea- 





tures, and maintain our rates at a mini- 
mum. We think it is high time that we 
pay attention to recognized authority on 
a subject of which we know so little, 
and for which we pay so much. 

These improvements will cost some 
money, it is true, but money so spent 
will be a permanent investment. What 
a small amount of expense this is when 
compared with the immense losses suf- 
fered by recent fires. 





CONSIDER STATE FUND BILL 





Virginia Legislature Considers Substi- 
tute Measure After Governor Dis- 
approves $50,000 Appropriation 


RICHMOND, VA., Feb. 29.—The 
bill providing for the state to carry its 
own insurance on public buildings was 
still hanging fire in the Virginia legis- 
lature this week. In legislative circles 
the opinion prevails that the bill will 
eventually be killed. Many of the solons 
in both branches do not hesitate to say 
that they are opposed to the state en- 
tering the insurance business. 

The proposed bill was first reported 
out unanimously by the senate commit- 
tee on insurance and banking but was 
recommitted when Governor Byrd ex- 
pressed opposition to the provision call- 
ing for an appropriation of $50,000 for 
the next biennium to serve as a nucleus 
for a fund to enable the state to become 
a self insurer. The committee then re- 
ported it out adversely, 6 to 3, after 
Governor Byrd had also voiced oppo- 
sition to an amendment inserted by the 
patrons, Senators Noell and Layman, 
providing. for city and county school 
buildings to be included in the plan for 
self insurance. 

Offer Substitute Bill 


Following the adverse report of the 
committee, the patrons decided to offer 
a substitute bill more in keeping with 
the views of the governor. The gov- 
ernor objects to the $50,000 appropria- 
tion being authorized at this time be- 
cause it upsets budget plans for the 
next two years. The substitute provides 
that the board which would administer 
the state fund, shall be authorized to 
borrow up to $300,000 to set the plan 
in motion and to meet any emergencies 
until it is put on a going basis. 


TURNER WILL VISIT FLORIDA 





Plans Series of Talks on Mutuals and 
Reciprocals— To Be Important 
Issue at Gainesville Convention 


MIAMI, FLA., Feb. 29.—George E. 
Turner of the Casualty Information 
Clearing House, Chicago, is coming to 
Florida in April to make a series of 
talks on mutuals and reciprocals. He 
wrote Orlo Hainlin, president of the 
Florida Local Underwriters Association, 
that he had in mind doing something of 
this kind, winding up at the state con- 
vention at Gainesville, April 20-21. The 
troubles of Florida agents with this class 
of insurance have convinced Mr. Turner 
that it is time to give the public a better 
idea of what it is and is not. 

The question is going to be a leading 
one on the program at Gainesville. Com- 
missioner Luning made it quite plain in 
a talk to east coast agents some time 
ago that while he was going to give 
every sort and kind of organization all 
the protection of the laws on the books, 
he would not allow any organization to 
operate on any plan that did not give 
the public a fair idea of its standing 
and its ability to take care of its ob- 
ligations. He was asked at this time 
about a certain reciprocal that has a 
large line on Florida automobiles and 
replied that while it has not been re- 
licensed, he has been told it is doing its 
best to get up a statement that he would 
approve. 


Get Brooklyn Fire 
Alonzo Church & Co. of New Orleans 


have been appointed general agents of 
the Brooklyn Fire for Louisiana and 


Mississippi. Mr. Church is vice-presj- 
dent and underwriter of the La Salle 
Fire. It is understood that the Brooklyn 
will operate in Louisiana in conjunction 
with the La Salle. W. Irving Moss 
president of the La Salle Fire and presj- 
dent of the Union Indemnity, is presij- 
dent of Alonzo Church & Co. 


Boost Tennessee Insurance Day 

The Nashville Chamber of Commerce 
is making elaborate preparations jor 
Tennessee Insurance Day, March 92}. 
The governor of Tennessee will issue a 
proclamation nominating that particular 
day as “Tennessee Insurance Day.” 
Thomas R. Preston of Chattanooga, who 
is president of the American Bankers 
Association, will be one of the main 
speakers. This function will take on 
the color of a public affair rather than 
one conducted by the insurance inter- 
ests. The Nashville Chamber of Com- 
merce feels that it can well afford to 
give one day a year to the discussion 
of insurance relationships. 


Will Inspect Somerset, Ky. 


The Kentucky State Fire 
Association will conduct an inspection 
of Somerset, March 13, under the 
auspices of the Kiwanis Club. The Ro- 
tary Club and the Chamber of Com- 
merce will be invited to cooperate in 
the activity and Boy Scouts will accom- 
pany the inspectors. 


Prevention 


Part-Timer “Hip Pocket Agent” 


TAMPA, FLA., Feb. 29—President R. M. 
Prince of the Tampa Insurors Associa- 
tion has coined a new name for the 
part-timer, terming him a “hip pocket 
agent.” The Tampa board is going after 
this kind of agent, with a view of in- 
ducing the companies not to make such 
aprointments if this can be done and 
also with the hope that the commis- 
sioner of insurance will find a way to 
reduce the number of agents of this 
class. 





Protests Vacant Dwelling Charge 


JACKSONVILLE, FLA., Feb. 29—V. W. 
Gould of DeLand, than whom there are 
few more steady and easygoing agents, 
writes the president of the Florida Asso- 
ciation of Agents that the newly applied 
extra charge for unprotected vacant 
dwellings is creating a lot of complaint 
from property owners, who can not un- 
derstand why they must pay it in Flor- 
ida and not in other states in which 
they have houses of the same kind. 

“Excessive charges,” in which class 
this falls in the opinion of the writer, 
“are what makes trouble when the leg- 
islature meets,” he insists, and for the 
agent “it is difficult to explain to the 
assured why the extra charges are 
made.” Mr. Gould and several others 
with whom he has talked “feel that 
something should be done about it.” It 
is one of the topics that will go down 
on the program for the state convention 
April 20-21 in Gainesville. 





Price Goes to Lexington 

On recommendation of Clarence Gold- 
smith, assistant chief engineer of the 
National Board, Arthur C. Price, retired 
assistant fire chief of Minneapolis, Minn., 
has been selected to reorganize the fire 
department of Lexington, Ky. He had 
served nearly 35 years in the Minne- 
apolis department. 





Franklin, Ky., Wants Inspection 

The Kentucky Fire Prevention Asso- 
ciation has been invited by the Franklin 
Civic Club to hold a fire prevention meet- 
ing in that city March 29. Since the or- 
ganization of the association there has 
not been an inspection held in any city 
having a population less than 10,000. 
Marshal Meller of Louisville will decide 
the place of the meeting. Local agents 
in Franklin have been appointed a 
committee to prevail on Mr. Meller to 
designate Franklin as the next place of 
meeting. 





Norris Enters Adjusting Field 


L. M. Norris, who has had many years 
experience in the fire insurance business 
and for the past eight years superin- 
tendent of the southern farm depart- 
ment of the Hartford Fire at its Atlanta 
headquarters, has resigned that position 
and will be associated with William May 
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ynder the firm name of the May-Norris | of Richmond has been incorporated. Mr. 
Adjusting Company, with offices at 701 | Harris and associates have taken over 
Commercial Exchange building, Atlanta. | the Virginia business of Rose & Smith 
Mr. May has been operating as an in- | and have organized the Olq Dominion 
dependent adjuster for a number of | Adjustment Bureau for the purpose of 
years and his business has increased to adjusting casualty as well as fire claims. 
such a point that it is necessary for him | Other officers of the bureau are W. Clark 
to have assistance in that work. The | Coulbourn, vice-president, and F. D. 
new firm will handle losses anywhere | Young, secretary. Mr. Coulbourn, who 
in Alabama, Georgia and South Caro-|is a Richmond attorney, has been spe- ' 
lina. | cializing for some time in adjusting ‘ 
anne claims in the casualty line. Mr. Young ‘ 
} Plans Sprinklers, Wants Lower Rate | ee pie eas we eee in 
, * = é |; adjustment o ire claims. Mr. arris 
ee ae ene ‘eo was rate clerk in the Virginia bureau 
: ago a New ork broker sent a line | of insurance for six years before branch- : 
to a Florida ges Sony a a of “aa ya | ing out into adjustment work last year. 
4 in a new town. 1e rate was $4. The 
wner asked that the insurance be left R : ‘ - 
) oe a binder for a short time as sprin- | Propose Territorial Classification 
$ klers were to be put in which would LOUISVILLE, Feb. 29—Insurance in- } 
1 pring the rate down to 75 ce nts. This | terests feel rather favorable to a bill 
1 has gone on for months and no sprinkler | introduced in the legislature providing 
, yet. The ow ner thinks he is entitled | for territorial classification, which would 
i to the lower rate because he is going | divide the state into three classifications, 
a to put in the sprinklers. The companies | each to take basic rates, and similar to 
on the binders hold that the premium | territorial classification laws reported 
D for the binder period at the higher rate | now to be in use in insurance rate mak- 
a is due, as it no doubt is, and the agent | jng in Indiana, Illinois, Wisconsin, Michi- 
js running around like a cat with its | gan and other states. 
tail on fire trying to do what everybody | , 
wants to do in order to save his busi- eas 
ness. He knows that the company is | Seek Survey of State Insurance é 
2 right and the owner is wrong, but it is a eR eat +3 a je gh 
n a fear that it is likely to lose him the Ager ge agp a Feb. aa a re- f 
, gecount, as it now seems that it will | SU4* Of the agitation over the insurance 6 
¥ e carried back to the brokers in New | 0" the state capitol group of buildings, f d 
- ome , . bilities : = | the lower house of the legislature has } S WSUure é 
n f ae ee |; adopted resolutions asking for complete y 
- ° ‘reports at once, showing all insurance | 4 s . 
Chandler Mentioned for Governor pee by the persed premiums paid, } Fl RS Insured against Loss of any kind ‘ 
RICHMOND, VA., Feb. 29—Dr. J. A.C. | lusses collected, in fact a complete sur- i (except Moth and Wear and Tear) at : 
Chandler, chairman of the Virginia leg- | vey of state values, state insurance and iH . ? 
islative rate investigating commission, | experience. i] All Times and All Places 4 
L is being prominently mentioned as a | Then there was another resolution and . 
2 possible candidate for governor next | later a bill, proposing that the state | i 
. year. Dr. Chandler is president of the | appropriate sums each year, reduce its } A. . HAW COMPAN Y 
t College of William and Mary. He has | insurance, until at the end of about six i| 75 Maiden L l | 
r long been prominent in educational | years, it would carry all of its insurance. | , ‘eck ane nsurance Exchange 
* affairs of the state. —_— H} ew York City i : = Chicago, Ill. 
h <2 General Agents -‘All Risks” Department i 
4 G. Ch ee H B To Install Mississippi Pond Pat i : 
? | _ ‘ i 
ws A. G. ee ane ee Joseph I. Wagner, deputy most loyal | fait Fire & Marine Insurance Co. ‘ 
“4 LOUISVILLE, Feb. 29—The beautiful grand gander of the Blue Goose and j , \ 
1S home of A. G. Chapman, head of the; most loyal gander of the Louisiana-Mis- }} 
Chapman Insurance Agency and presi- | sissippi pond, will install the Mississippi ay a 
dent of the Louisville Board, with all pond which was recently formed. The —————_—_—_— — — —— Se 
furniture, clothing, etc., was destroyed | installation ceremonies will be held at 
_ in an early morning fire at Audubon | Jackson, Miss., March 5, and a large b 
v. Park Saturday, said to have started in | group of visiting ganders is expected by 
re the furnace room, which resulted in the | :he new pond. 
big frame building being leveled with ee 
. the ground. The home is outside of the . 
ed city and about 2,000 feet from a fire Kentucky Notes OFFICE SYSTEM INSURANCE SUPPLIES 
=e hydrant. The fire department came| jj. p, Hearn, some years ago in the ‘ 
at promptly and relayed hose lines through | field for the North America, and more 
n- two engines, but had trouble with burst- | recently in adjustment work at Paducah, 
r- ing hose. Ky., has joined the staff of “" H. tin 
ch Loss will run probably $35,000 or , rison, independent adjuster in Louisvi le, 
thereabouts. It was reported that the D. A. Brooks, local sqeut - pets 
ss loss was fairly . were Ky., is now 85 years old and says he 
a loss was fairly well covered. is going to live to be 100. Mr. Brooks 
c Se as has been engaged in the insurance busi- 
id New Virginia Adjustment Office ness in Sturgis for the past 55 years. 
he : & J 
he RICHMOND, VA., Feb. 29—Headed by 
r . renter > ne acne ia Fire which swept the basement of 
ve gaa We mneeee, aie of che Goodman & Hoffman radio supply store 
. Richmond adjustment office of Rose & | i, Richmond last week did damage esti- 
Smith of Ballimore for the past year, | mated at $25,000, well covered by insur- 
the Old Dominion Adjustment Bureau ance. 
LA OF | 
ON THE PACIFIC COAS1 i 
- ~~ AS S-E-R-V-I-C-E Pays a Handsome Profit 
the NEW GENERAL AGENCY FIRM | ABROGATE KERN COUNTY RULE ERVICE . o- 
red ICE to one eens whether large or small, builds your 
ah jossijionenipenan Po roggpret f usiness on a solid, substantial basis that yields a greater profit year 
fire Thompson Securities Company to Rep- | Pacific Board Will No Longer Insist after year. Render a personal and appreciated service by giving each 
<x resent Homestead Fire—Other on Use of Three-Fourths Value policyholder a policy file, something that he may keep his policies and 
Seattle Appointments Clause There valuable documents in. Your card printed on each file guarantees your 
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s0- Hompson Securities Company has been | gation of the three-fourths value clause tough texture and possesses endur- ity to admit t fiv hi 
Jin organized in Seattle t t re 1|in Kern county, Cal., on the assurance : . Pe ate y.. it twenty-five or thirty 
: in Seattle to act as general |! ; ah ing wearing qualities; at the same __ policies and documents. The 1 
et- agent for the H 1 Fi Edward | from local agents that satisfactory prog- : 3. as : . . : envel- 
- le Homestead fire, Edward | - Mo Ae, time it is light in weight. The low ope is made of tough stock. h 
or- Thompson is side J h pP.|ress has been made in that territory : : & K, having 
has + Pson is president. Joseph P. Pent ye Mer nase? prep bree sony oe Price makes it an excellent adver- two bands of rubber at either end : 
sity hompkins is associated with him. Mr. | me yee Pong ie = i pel SiccescH tising medium, Size, 10% in. long for holding policies securely, A rec- 
000. Thompkins was formerly with the Port- | raed = orona = a Fagencor "ee Pocstem pot by 4% in. wide. Capacity, six to ten ord of companies, expirations, etc, 
ride and branch of the Stuart G. “Thompson pocrweediee- by the Pacific B ne cen an policies. Prices: 1,000 $27.00; 500, is printed on the inside of flap. 
- Agency. The company is capitalized at | = so Acar _ : — eS $14.25 ; 100, $3.00 ; 50, $1.65; 25, $0.85; Prominent space is reserved for ad- 
e . “,* i « . i ) + | . . 
an *100,000. Offices are in the Securities | the Board said: “It - ng egg ween 12, $0.45. vertising card, Size, 4% in. wide by 
» of building. The firm will write all forms 1} sels ’ Oe Ragtten ta : ‘eines ca 10% in. long. Prices: 500 $57.00; 
of fire and aut bile j i | however, that this action does not affect Additional Charge for Imprinting 100, $12.00; 50, $6.60; 25 3 ’ 
Elwell & ae + eee tdi | the specific provisions in the tariffs as to hoe quesed above do not include im- $1 — $3.30; 12, 
cr Xo., oilman building, | the application of the three-fourths value eee hs card. Cards of not 
Seatt] : re : . ‘ : : ; “tg more than four lines will be i i 4 
A a et — appointed general | clause to certain properties, which are at the following rates: 100 or less. $150. For Sale by 
oars yo Renewitik ir City ng — = | = rules and apply throughout 200, $1.75; 300, $2.00; 500, $2.50; 1,000, The National Underwriter Co. 
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ante 8, Seattle, have been appointed | that the responsibility rests with them one. 80 Maiden Lane, Room 613, New York 
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companies may not again be criticised 
for granting insurance in excess of value 
of the property covered.” 


Automobile’s San Francisco Change 


_A. C. Wright, superintendent of the 
fire department of the Automobile of 
Hartford in San Francisco, has resigned 
his position with the company due to ill 
health, He has been succeeded by 
George A. Garrett, who is now located 
at the San Francisco office as manager 
of the fire department under the direc- 
tion of J. R. Molony, branch office man- 
ager. Mr. Garrett was sent from the 
home office, where he served in various 
capacities, having also at one time been 
special agent for the Automobile in In- 


| diana. 





Barbour Returns from Coast 


R. F. Barbour, United States manager 
of the Northern of London and the 
London & Scottish, is home from a visit 
to the Pacific coast, in the course of 
which he studied underwriting and gen- 
eral business conditions at San Fran- 
cisco, Los Angeles and other important 
vast centers, 


Harris Shows Improvement 

J. Charles Harris of San Francisco, 
grand supervisor of the Blue Goose, has 
written Grand Wielder Paul Rudd at 
Milwaukee that he has been able to take 
25 steps with the use of only one cane. 
He has a five-pound brace on his leg 
which hampers him, but he is satisfied 
with the recovery he is making, as is 
everyone in Blue Goosedom. He at- 
tended the meeting of the San Francisco 
pond in that city recently and two nights 
later attended the banquet of the Fire 
Underwriters Association of the Pacific 
during its annual meeting. His messages 


| of optimism and good cheer have been 
| sent throughout the order to ganders 








who have been confined with serious 
illness and his letters to them have 
worked wonders as testified by the re- 
plies received by both Mr. Harris and 
Grand Wielder Rudd. 


Montana Hail Fund Report 


HELENA, MONT., Feb., 29.—A total of 
$119,400 in losses was paid for hail 
losses in Montana last year by the state 
board of hail insurance, according to a 
report just issued. In all 482 claims 
were filed. The report shows 1,800 
farmers insured 218,000 acres of crops. 
The average risk was $8.25 an acre, the 
total amount of risk written amounting 
to $1,800,000, on which the premium 
charge was $150,000. 


Washington Field Changes 


Ralph Mann has assumed the duties 
formerly discharged by George Harris, 
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special agent for the W. W. ana E.G 
Potter general agency in western Wash. 
ington. r 
M. J. Servey has been appointed spe. 
cial agent for the North America 
western Washington. 
made by Thomas 
manager. 





‘ in 
Appointment was 
R. Craig, assistant 


Will Cover Rolling Stock 

SEATTLE, Feb. 29.— The Logging 
Underwriters announces that in 1928 the 
organization will write fire insurance on 
rolling stock used in logging operations 
It is mandatory for members of the as. 
sociation to place this class of business 
in the association. ; 


Salt Lake Board Elects 


SALT LAKE CITY, UTAH, Feb. 29— 
Thomas W. Muir of the Selbach Insur- 
ance Agency was elected president of 
the Fire Underwriters’ Association of 
Salt Lake City at the annual meeting 
succeeding O. E. Vombauer. Other off- 
cers chosen at the meeting were Harvey 
O. Stone, Central Trust Company, vice- 
president; Walter W. Watkins, Selbach 
Insurance Agency, treasurer; E. D. 
Amott, Tracy Loan & Trust Company, 
secretary. Executive committee, A. E 
Buckwell, Travelers, and reiring Presj- 
dent Vombauer. 


California Blue Goose 


The California Blue Goose will hold a 
get-together dinner at Los Angeles 
Friday night, March 2, which will be 
attended by a number of insurance men 
who are notable on the west coast. 


Kenneth Milton Named 


For the first time since the annual 
election was held on Dec. 14 the board 
of governors of the Insurance Brokers 
Exchange of San Francisco is now com- 
Plete with the appointment of Kenneth 
Milton as a member. Following the 
election several members of the board 
resigned and these have been gradually 
replaced through appointment by the 
remaining members. 


Coast Notes 


Offices at 401 Central building, Seattle, 
have been opened by Howard Maloney, 
former independent adjuster of Tacoma. 

Homer Lipps has become associated 
with H. E. Morton of the Morton Agency, 
Lewiston, Ida., as a partner. Mr. Lipps 
has been with the agency since 1926. 

Seventeen hours after he had set fire 
to a two-story frame building in Kelso, 
Wash., which he had over-insured, Louis 
Shediow was on his way to the peniten- 
tiary. This is believed a record in a 
fire case. Arrest, confession, and con- 
viction all took place in the 17 hours. 

Paul L. Haid, president of the America 
Fore group, spent some time in San 
Francisco last week. Before returning 
to New York Mr. Haid will visit the 
Pacific Northwest territory. 

George W. Dornin, Pacific Coast man- 
ager of the Springfield Fire & Marine, 
has returned from a trip to the home 
office. 
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TAGGART DEFENDS RULINGS 





Pennsylvania Commissioner 
Results of Examination Plan at 
Two Insurance Meetings 


public, but the honest and competent 


| agents as well. 


Reviews | 


} made application for licenses. 


Commissioner Taggart revealed that 
from Sept. 1 to Feb. 1, 5,189 persons 
Of that 


| number, 4,101 appeared for examination 


A defense ot his examination ruling | 


promulgated last September was made 
by Commissioner M. H. Taggart of 
Pennsylvania in addresses before two 
groups of insurance men last week. 

His first address was at the sixth an- 
nual dinner of the Life Underwriters’ 
Association of Johnstown, Pa. The sec- 
ond was at an insurance day rally held 
under the auspices of the Mifflin County 
Insurance Men’s Association at Lewis- 
town, Pa. 

His addresses were practically simi- 
lar. He declared that when he took of- 
fice, he determined to make an attempt 
to “keep bums out of the game and rid 
the profession of incompetent agents 
already in the business.” The ruling, he 


said, was made to serve to place the 
business on a higher plane and to safe- 
guard not only the companies and the 


and 785 failed to pass the tests. The 
total was distributed as follows: 


Taking examination Failed to Pass 


Life Section 3,107 5 
Fire Section 464 33 
Casualty Section 530 193 


On Jan. 7, 862 additional persons filed 
questionaires. Of this number, 631 ap- 
peared for examination and 113 failed to 
pass. Up to Feb. 19, 1,589 additional 
questionnaires had been filed. 

These figures were cited by Colonel 
Taggart “to show that the insurance 
business is not drying up as the result 
of the new laws and to indicate the pro- 
tection being given you men and the 
public in keeping incompetents from the 
field.” 


New York Federation Meeting 


Leonard L. Saunders, secretary of the 
Insurance Federation of the State 0 
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sh- New York, advises that its annual meet- | and will travel from that center. He 
. ing will be held at the Hotel Van Curler, ee = ie: oe 
- a 6 19 re e e Empire e, 
i Schenectady, May 11-12 who has been a special agent tor the | ‘4 GOOD ASSET TO ANY AGENCY” 
ras 


s a= Sage m Pennsylvania Fire through a long series 

unt Regional Meeting at Binghamton of years. His associates in the Western 
A regional meeting of the New York | New York Field Club tendered him a 
State Association of Local Agents was | dinner at Buffalo the evening of Feb. 27. 
held at Binghamton Tuesday of this | Assistant General Agent Robert T. Stew- , 
week, under the auspices of the local | 4rt attended as home office representa- 4 


-— poard there. The main subjects dis- | tive of the Pennsylvania Fire, 
on cussed were agents’ and brokers’ quali- " _, oa 
ne fications, compulsory automobile insur- Big Fire at Baltimore 
: rhe ership i e state . 
as ee © hat membership in the state | BaLTIMORE, MD., Feb. 29—The plants 
ess as ae = 


and warehouse of the Bowker Chemical 


sities ae Company were destroyed by fire here. B 

Independence Opens Branch By dynamiting several structures in its 

j The Independence Fire announces the | Path the fire was checked. Four build- HAVE A : 

9— opening of a local department at 325 | imes covering three city blocks were 


:, Inut street, Philadelphia, to handle | ruined. J 
- ring rrenar Hts Walter re uses y Fiel NO WORRY POLICY 
b appointed local manager. Mr. New Jerse ield Meeti 
a aus io widely experienced in the in- J J ty WHEN YOU HAVE a 





reat ; 3 Members of the New Jersey Special 
ffi - qemmes business. ne started with the Agents Association will hold a dinner- 
aul County Fire of Philadelphia. Later he | Sti t "at the Elks Club in Newark THE DEL A Ww A RE 
ce- became Philadelphia manager of the March “. 5 ' 
ach State of Pennsylvania and subsequently | * ‘ 
D. was a member of the local ageney of ——— 
ny, Robert M. Coyle & Co. Following his New England Notes IN YOUR AGENCY 
E. connection with the Coyle office he moved The Brooklyn Fire has been admitted ‘ 
si- to New York City, having acquired an |to Massachusetts. E. M. Peters Co. are 

interest in the general agency of Tiles- | the Boston agents. 

ton & Co. He returned to Philadelphia Willard Rogers, fire insurance agent in 

in 1914 and joined the staff of the C. A. | South Manchester, Conn., for many years, address 

Krouse & Co. general agency. For the a a. rene agg phere mA director of li : . 
d : last seven years he has been connected | the Hotel Bond in Hartford. f 
as with Curtin & Brockie. Establishment a >. E eeer, & leading insur- app ications or representation 

f new local department has not cur- | 4nce broker o artford, is giving a se- ° 

a ced the pees i of the Independ- , Ties_of talks every Sunday evening from to the Chicago O ce 


WTIC, the Travelers radio station, on 
“Is Handicap Necessary to Success?” 
Edward M. Tucke, for 54 years an 
officer of the Traders & Mechanics of 
Lowell, Mass., and for many years its 


ual Taylor Takes Up New Work president, died this week aged 88. He 
ard was widely known as a business man 
ers P. M. Taylor, recently resigned as j|and financier and had served in both 
omn- state agent in New York (outside the | branches of the state legislature. 


metropolitan and the suburban terri- Frederick F. Small, president of the 


ence Fire’s present Philadelphia local 
agents, Stokes, Packards, Haughton & 
Smith and Prevost & Herring. 


. for the Girard Fire & Marine and | F. F. Small agency in Hartford, has been Y 
the + nelly to assume the waaiate New elected vice-president of the Hartford INSURANCE COMPANY OF NEW ORK , 
ally York special agency for the Pennsyl- County Mutual Fire. He has been a 





~ 
7 


vania Fire, Commonwealth and Home- | director of the National Fire and many 111 W. JACKSON BOULEVARD 
land, has opened his office at Syracuse ’ other Hartford corporations. CHICAGO 3 
tte, | IN THE CANADIAN FIELD 
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ney, SASKATCHEWAN’S HAIL LOSSES | sustained. In every case the traveling 
ipps es “| expenses of the adjusters were involved, 0 e + e « 
fire Superintendent Fisher Reviews 1927 Ex- | 7° rae = the — of ——— ite materials reduce fire risks 
sien, = pw sadlige -teoscay Arcnncalng ees to these men. An inspection of the 
ouis pessence . ; > -_" = supposedly damaged, before notice . e . 
ten- tions for Insuring Publi | of loss was sent to the companies carry- t 
a aad | ing the risks, would have saved the ex- in removing palin 
rE. r faa penses involved in making the adjust- 
hie Ra er ge SASK, Feb. 29.—Returns ments. SE of the blow torch for re- burn or ex ; their use in- 
oo filed with the superintendent of insurance As long as the companies are incur- moving paint from automo- volves no risk of any kind. 
ning by companies that wrote hail insurance | |. h b biles and other surfaces is an Paint stripping is only one of 
the in 1927 show that the 53 companies ii- | @"& at seems to be an unnecessary unnecessary hazard. For Oakite ™any industrial uses for Oakite 
: a po expense, the superintendent concludes, , ippi tiie ide Materials. Others, in which fire 
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ome Hail Association received from taxes and aren parting ae Fo ane ond the for doing this work. They cannot booklets. Copies sent on request. 
fi i ’ i 
rom its seeded acreage levy $1,501,064, | ¢o'7 percent loss ratio in 1927. Oakite is manufactured only by 
— making total for hail insurance by farm- 
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| The compani ge 7a Canadian General in Fire Field 
panies paid claims of $3,129,- 
966 and the Municipal Hail Association TORONTO, Feb. 29.—The Canadian 
= $1,497,208, total of $4,627,174. General has secured a Dominion license 
The loss ratio of the companies was | t? do a fire —— Rage aes , aa 
po 6887 percent of premiums collected. In | Sats Insurance: Company of Canada, the 
the case of the Municipal Association it 5 : ° pos Ieagedy  aenesey 
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hi : owing to the fact that the seeded acreage | and the present move is a further step 
that levy is based on the experience during | towards a complete fire and casualty 
ation the current year and is intended to pro- | business. SPECIALISTS 
The duce enough revenue, together with the | The Canadian General is associated ~_ 
flat rate of 4 cents, to meet losses, ex- | With the Toronto pmgg nent oo > INSURANCE 
Pass penses and provide for a reserve. When | Marine, ~ aie teen oa — 
to the loss ratio is added the necessary ero oly aaaee: te tee R J. Law re- STOCKS 
expense ratio, it will be seen that the | signs as assisiant general manager, to 
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ed to companies have been doing everything in | Toronto Casualty, and also for La Address 
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—_ ——e a very marked degree and Alberta Blue Goose Activities 231 So. La Salle St. 
ae | Me n ultimately secure a reduc- CALGARY, ALTA., Feb. 29—At the Off j 
_“ fon, in the cost. In past years the com- | next meeting of the Alberta Blue Goose, Branch ice, P. House All Phones State 2400 
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n the to be sent to them by long distance | “Marine Insurance” by Jack Smith. This . 
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Proven to be a very expensive procedure | ®Y the officers to have papers prepared Chicago Stock Exchange Asso. Member, N. Y. Curb Ass’n. 
and has added greatly to the acquisition | 24 e24 by the members of the pond on 
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Assets, 


J. H. VREELAND, Manager 


Scottish Gnion & National 


Insurance Company 
HARTFORD, CONNECTICUT 
$9,693,251.89 Liabilities, $5,543,045.74 
Policy Holders’ Surplus, $4,150,206.15 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. McCORMICK, Secretary 
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A Complete Insurance 
Bookkeeping System 
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\ Think of it—Every Record needed in your busi- 
To, ness in a single Book! Everything at your | an d | 
% O» finger tips—and no bookkeeping experience 4 « . 4 
a V4, necessary to keep it! That is what the : 
ain? , UTILITY record offers you! ! n ] 
“agen, S29. : Answers all your questions at a glance °¢ one * 
a 2 % Se \ —no red tape—no complications—and 
| % », WX priced at only $15.70. Send in the Ip i | 
coupon for complete information on OO Ke 
%, OX this astonishing system. | 
. A aN | 
la % \. | 
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Whatever you have to say to Insurance men, you can do it more 
effectively through the advertising columns of The National Underwriter. 
One inch one column Want Ads are $5.00 an insertion. Other rates on 
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Gander Ben Charlebois in Calgary, where 
he stopped off on his trip to the west 
coast of Canada and the United States. 
An inter-city golf tournament is being 
arranged now and a report on it will be 
given at the March meeting. 





Canadian Losses Compared 


According to the “Monetary Times,” 


fire losses in Canada for the week end- 
ing Feb. 15 are estimated at $301,500, 
as compared with $355,700 for the cor- 
respoding week of 1927. 

Fire losses in Vancouver, B. C., for 
| 1927 were estimated at $588,693, as com- 


| pared with $665,056 for 1926. 


Local Board Elections 


Results of the annual elections of 


} local boards in three western cities have 


been announced as follows: 
Regina—Chairman, George Moorhouse; 


the | 


| it was safer to carry on under 


——— —————., 


fire insurance. The Rhode Island has 
been licensed for fire, tornado, sprinkler 
leakage and limited explosion insurance 
in Quebec. 

The Hardware Dealers Mutual Fire of 
Wisconsin has been licensed in Canada 
for to transact automobile fire or theft 
insurance. 


Propose Self-Insurance Plan 
WINNIPEG, Feb. 29—A labor member 
in the provincial house this week urgeg 
that the government of Manitoba carry 


its own insurance on all public build. 
ings, proposing that $500,000 be set aside 
for starting this scheme. The 


minister 
of public works, however, declared that 
the pres- 
ent 


system. 
Plan Winnipeg Inspection 


WINNIPEG, Feb. 29—Arrangements 


| have been made by the Insurance Instj- 
tute of Winnipeg for the members to 
| inspect one of the city’s chief wood- 
working industries this week. This is 


vice-chairman, S. R. Milne; executive 
committee, A. W. Evans, H. Otton and J. | 
| Oberhoffner. 

Saskatoon—President, A. J. Trotter; | 
vice-president, H. R. Earl; executive 


committee, S. E. 
and W. H. 


Bushe, L. H. 
Clare; 


Holmes 
secretary-treasurer, 


| Gilbert Swain. 








| Daniels and E. 


Moose Jaw—President, J. A. 
son; vice-president, James 
executive committee, C. M. 
Horton; 
urer, Bertram Chester. 


Thomp- 
Hawthorne; 
Nixon, C. B. 
secretary-treas- 





New Companies Licensed 


The Planet 
censed in the 


Assurance has 
province 


li- 
for 


been 
of Quebec 


in connection with the series of lectures 
now being given on special hazards, this 


|} particular hazard is being studied this 
year. H. L. Wiglesworth of the Liver- 
pool & London & Globe is addressing the 


members on this subject. 


Made Manitoba General Agents 


The 
been 


Royal Agencies of Winnipeg have 
appointed general agents for the 


| province of Manitoba for the Central In- 


surance Company and also as Winnipeg 
representatives. 





| MOTOR INSURANCE NEWS 








SECOND-HAND VALUES SLICED 


New Model Ford Alters Makeup of Used 
Car Business—Affects Entire 
Motor Field 


H. P. Brown, automobile special agent 
of Cravens, Dargan & Co., Houston, 
Tex., is quoted in part as follows in his 
firm’s house organ with reference to the 
effect of the new model Ford on the sale 
of model T Ford and of all other motor 
cars: 

“The value of every model T Ford has 
been substantially reduced. Ford’s near- 
est competitor must get out a new model, 
and that means that every old model of 
that make will have a greatly reduced 
value. It has been said that every car 
without 4-wheel brakes is now obsolete 


bie in placing his automobiie business, 


| nor will he experience any embarrass- 


’ 


ment in the case of loss.’ 
BOTH COMPANIES HELD 
LIABLE FOR THE LOSS 


The court of appeals at Cincinnati has 
decided that if two insurance companies 


| have issued policies covering the same 
| car, both are liable in proportion to the 


amount of the policy for any loss that may 
be incurred, even when each policy contains 


| a clause invalidating it in case another 


company has written a policy on the 
same car. The case was John W. Ball 
against the New Jersey. The company 
refused to pay when it learned that the 
automobile which it had insured also 


| was insured in the American Liability of 


as a result of the new Fords having 4- | 


wheel brakes. As the lower priced cars 
are obliged to reduce their prices, those 
next above must follow suit, until the 
price reduction extends to even those 
in the top ranks. 


Combinations Seen 


“Many independent automobile con- 
cerns without almost unlimited funds at 
their disposal will necessarily combine 
with other companies or drop out of 
sight altogether. This means orphan 
cars, and everyone knows that orphan 
cars are a drug on the market. Finally, 
the value of every second-hand car in 
the United States has dropped sharply 
and suddenly because no one will want 
to buy a second-hand car when he can 
get a new, attractive Ford for prac- 
tically the same price or less. 

“T wish this matter could be called 
forcibly to the attention of our agents, 
that conditions have arbitrarily reduced 


| the value of cars and that they should 
| counsel their customers to accept policies 


for smaller amounts, in keeping with the 
present unknown conditions. Each agent 


| should watch the daily newspapers for 


| quotations 


on second-hand cars and 
should remember that these quotations 
are practically always subject to a heavy 
discount by a shrewd bargainer who has 
cash in hand. He should further remem- 


Cincinnati. 


In the common pleas court 
the assured 


was given a judgment 


| against the company. This was set aside 


| trial. 





by the court of appeals, ordering a new 
In its opinion the court held that 
while a policy may state that it will be 
rendered invalid in case the car is cov- 
ered by a similar policy in another com- 
pany, such clause is not in accord with 
the Ohio insurance law. 





Receiver for Ohio Mutual 


B. B. Harlan of Dayton, O., has been 
appointed receiver for the National Au- 
tomobile Owners Mutual Assurance As- 
sociation under $10,000 bond. The ap- 
pointment was made on the application 
of A. J. Wyen, who claimed that $650 is 
due him for services. 


Tanner Sees Bright Skies 


Business prospects throughout the 
central west, in the opinion of Secre- 
tary R. L. Tanner of the New York 
Underwriters, recently home trom an 
extended swing through the territory, 
are decidedly brighter than they were 
six months ago. Notably may this be 
said of the agricultural centers, farmers 


| apparently being prosperous and optl- 


ber that the insurance company always | 
has the cash and is, therefore, entitled to | 


cash price. 
of these facts in mind and keeps second- 
hand cars well within their actual cash 
marketable values, he will find no trou- 


If the local agent keeps all | 


mistic as to the future. 


Grupe to Visit the West 


L. W. Grupe, general agent of the 
western department of the Northern of 
London and the London & Scottish, 
will shortly visit the leading central 
western agents of the companies, plan- 
ning to be absent from New York some 
two or three weeks. 
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nada tee, therefore, have stated that they | was unable to attend. Mr. Yates an- Insurance 
heft should have 25, 30 and 35 percent. To | nounced the directors’ decision to have 
this the company men have objected, de- | the secretary serve in the future with- backs 
claring that it is higher than estab- | out salary, and explained that the asso- 
lished by the Eastern Underwriters As- | ciation has relinquished all control of 
nber sociation. The agents, however, assert | the library, which in the future will be Safe 
rged that in excepted cities in the east, higher | administered by the Chicago Board Investmen 
arry commissions are paid. The company | under a recent agreement with the 
~ men were told that if they would agree | Northwest Association, _ 
oo to abolish all ‘ lass 2 agents within the Melvin LePitre, assistant western 
that Chicago city limits the Class 1 men then manager oi the Fire Association, in his 
res. could afford to take the 20, 25 and 39 | report as treasurer showed the associa- 


percent commission. The company rep-} tion to be in good financial shape, but 
resentatives were also told that if all the | Mr. Yates’ rey 
companies would get on a sole agency | the organizatio1 
basis in Chicago, the board members only 129, the smallest in many years. 
could then accept the scale offered by the | W. R. Townley of the Underwriters 
companies. The company men objected | Salvage Company read his annual re- 
to the Chicago Board establishing brok- | port as chairman of the scholarship 
erage at_15, 20 and 25, taking the posi- | committee. 





ort as secretary revealed 
1s membership to be 











tion that this forced the companies to a| Glenn Griswol d, edit f the Chicago 
95, 30 and 35 percent basis, which they |“Journal of Commerce,” was the initial 
held was too much to pay. peaker at the first afternoon’s session, 
: . having as his topic “1928—What Does 
Modified Classification Urged a es : ge? : 

| OTLCciic tne conciu i ) I 5 

It Por Es 1e conclt f hi 
The local agents then yielded the fixed addre Griswold ed ques- 





point, stating that if the companies in- | tions, which were freely offered, and in 
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sisted on 20, 25 and 30 percent there | tMls way set the stage for Mr. Grannatt, 
have should be a reclassification of risks sim- | who followed him on the open forum on 
e “; -) : -y } > F MeUITANC . -e hj 
an jlar to that prevailing in the Eastern | use and occupancy insurance. Aiter his 
ee Underwriters Association. The agency preliminary talk Mr. Crannatt was asked dati did ti tide Ri din ti ty tie tie ty ie ie i te i tt a i ie i ee en ee ee ee eee ee 
iz men said that if companies were to insist | duestions trom every Corner o! the room, FOR THE UP TO THE MINUTE AGENT 
on the 20, 25 and 30 percent scale then | indicating that there is a widespread 
— the present Chicago scale should be lib- | interest in the subject and a desire on Cc 
eralized to give the agents more profit | the part of many to become better in- olors 
on the business. The company men so | formed on U. & J. 8 Bl 
fae obiected his. } he feelino exists he annual goodfellowship dinner was ue 
tar objected to this, but the teeling exisis | , Id T i ; or i 
. that there may be some amicable agree- | “S'C ©! uesday evening with a large Red 
— ’ Sigh i Sate ade hefore | crowd on hand. It was a success from 
ment as to reclassification made _ before | ~aee 1 th - 
: . . very standpoint and the entertainment 
ness, the special meetings next week. ere enros , me Cee oe Green 
-ass- Was above the average. 
Big Income in Chicago 
T. C. Moffatt a Speaker Gold 
The a oe gg og peeps ais One of the outstanding features of 
ab $3 a year. It is s “1 1. | 
about geen. = see tis thus see . | Wednesday morning session was the RDER YOUR NEXT SUPPLY 
OSS that im one city alone premiums amount | presentation of the viewpoint of a local FROM DAVENPORY. TAYLOR MFGR CO., 412 ORLEANS ST., CHICAGO 
to far more than many states. Chicago | agent and a field man — ias G. Mof- R FROM THE NATIONAL UNDERWRITER, CHICAGO 
has ' is a most important center from a pre- j fatt of Newark N | x-pre sident ail 
ores | mium — en gpencens . Phe _ local | the National Association of Insurance 
2 agents deciare that companies insist on ‘vents spoke 1 “What he Local . 
ame . gents, poke ol ha the socal 
— | Raltdet tee sonal teusiness in the outside | Avent Expects from the Field Man” R. M. BISSELL, President WILLIAM WALSH, Secretary 
may districts. This is secured through active | and in response John B. Tetlow, Illinois 
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tains solicitation. The agents declare a state agent of the Ameri can of New ark, 
mes |v, The agent declare ha |e aug aie America ot Newark. | PWIN CITY FIRE INSURANCE COMPANY 



























































this business it will not be gotten pects from the Local ait “4 Aaotes 
The local agency members informed | interesting angle was offered by A. S. MINNEAPOLIS, MINNESOTA 
yany the company men that if they would | Caldwell. Tennessee insurance commis- 
the agree to 25, 30 and 35 percent the agents | sioner and president of _the National The Company That Aims to Excel in Service 
also would see to it that the rules were rigidly | Com ention of Insurance Commissioners, 
y of observed and therefore commissions | Whose topic was “Fire Insurance from 
ourt would be stabilized in Chicago and the | the Stand] oint ol the State Department. FIRE TORNADO FARM 
nent present high prices paid would be re- O. E. Aleshire of the Chicago local 
side duced. agency of Parker & Aleshire was_ the HAIL AUTOMOBILE TRACTOR 
; concluding speaker on Wednesday after- 
new Object to Company Pressure wit & I a . 
that ch noon. 
1 be The agents complain that the compa- On Wednesday evening the annual 
cov- nies have been endeavoring to force t] r of the Societv of Life Mem- : 
- : ee : S a F. R. Ormsby, Pres. » &. s > ok . ‘fi , 
‘om- them to fix Class 1 commissions because | bers was held. Ormsby, Pres G. E. Hutchings, Secy C. J. Kepler, Treas. and Asst. Secy 
with the two organizations have been unable as e ° 
to get together. They charge the com- | Industrial Fire Insurance Co. 
panies with an effort to evade responsi- MEETING DEVELOPS Ak Ohi 
bility and force it on the agents. They | snes = 
peen declare that the companies are inconsist- INTENSE INTEREST January 1, 1927 
Au- ent because they have contended right —_ . 7 — 2 . . 
~ aI ause they have contended right (CONTINUED FROM PAGE 5) Capital $300,000 Surplus to Policyholders $545,303.09 
AS along that the Chicago Board had no} , ae ; ; , 
esl right to fix commissions to Class 2 | @dverse legislation on insurance mat- Total Admitted Assets $1,345,456.84 
tion agents, that being a company preroga- | ters.” Mr. Nicholson said it has been 
0 1s ; 4 7 inal =~ S* g*- —— : ‘ my jis VW ° one . ° 
tive. In the face of this the agents say | _ or pennigen hat when he sells the An Ohio Company writing Business through Ohio Agents. Why not 
that the company men have been trying | [O° the inspection —s — represent an Ohio Company? 
li a Me ae : i the meeting is a success. e reportec 
© torce them to fix their own commuis- “ . ‘ 2 ° ] 
nia i dati splendid cooperation for his state. His AGENTS WANTED! 
} : » in having fares numher f 
the Mhomether the situation «ot into ‘Xperience in having large numbers of 
>cre- ver a eae ee “oy 1 held men turn out tor meetings was not — 
ork ‘ery Dad deadiock with the ¢ . +4 i] \ . 
te is shared by all present. ber of men 
ape conferees refusing to vield or compro- ared by all prese wear oy rhea GEO. M. EASLEY HAL. V. HAYS 
an ve ‘ta . reported poor cooperation of field men | 
sale Mise to any extent. The company men sng PCy A 
ory, say that n a AS; 5 ( ) inspections. 
were 2) at more ard more Chicago has 
te 1 to be a brokerage and Class ” city Public Sees Selfishness ° . 
ners ; Class 1 men not controlling the “The Scout Committee” was the sub- 
op ti- business that they did in times | ject handled by W. H. Harrison, lowa GENERAI AGEN | S—DAI | AS 
sone by. Therefore, the problem now is | district chairman of the contest commit- 
Set supervision on an economical | tee and Iowa state agent of the National “HE PROFITS MOST WHO SERVES BEST” 
ats. of Hartford. “The greatest obstacle to 
i Mh. ag Boston Ins. Co 
overcome in planning an inspection,” he . ~ m 
the Greenwood-Lohman Insurance Com- | aid. “is the , mera ; ant het « Pittsburgh Underwriters 
s of pany, Ine.. is tl er ge said, “is the general impression that an at 
; — ' re name of a newly in- | 7 4: Ms Seale achahie ae ian Patriotic Insurance Company 
tish, rated local agency in Norfolk. Offi- | Spection 1s a selfish scheme of the hre Federal | Cc f i 
7” eers are: M J Greenwood resident: * < ies inc < i ye } >] are mee es. 0 Jersey City 
i . J. Gre _ ent; | companies to increase or improve their : 
itra ime 2 ters vissvestion- & & 11... 2 Globe Indemnity Co. New York 
lan- W. Lohman, secretary, Maximum capital | DUSMess.”, Several of those present de- Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
ome of giimited to $10,000 and minimum to |! tailed their experience in planning meet- ee 
ings, some recounting stories of little 
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TnsuranceAorneys 








ARKANSAS 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Con.) 


KANSAS 





MISSOU RI (Cont.) 





HORACE CHAMBERLIN 
EXCHANGE BANK BUILDING 


LITTLE ROCK, ARKANSAS 








JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Ad and Litigation in 
Central Illimois 
1004 Peoria Life Bldg. PEORIA 


HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 





CALIFORNIA 








JOHN L. DYER 
Attorney 


Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 


Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





FLORIDA 


CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 











LYMAN M. BECKES 
Attorney and Counselor at Law 
ORLANDO, FLORIDA 
Representing: American Automobile, Ameri- 
pode ge nee Commercial, Continental, Em- 

ers’, Georgia Casualty, Metropolitan, Pre- 
ferred, U. S. Casualty, U. S. Sars G.; and 
many others. Regular Claim Dept. Company 
Trained Adjusters. 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 











JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


, 


INDIANA 





S. BORTZ 
LAWYER 


620 Meyer-Kiser Bank Bldg. 
INDIANAPOLIS, INDIANA 














ILLINOIS 





r . 
ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


George A. Henry Delbert O. Wilmeth 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjust ments—Litigation 














Frederick A. Brown 
1518 Otis Building 
CHICAGO 


Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-760 Consolidated Bldg. 
INDIANAPOLIS 














Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


JOHN H. KIPLINGER 


Lawyer 
American National Bank Bldg. 
RUSHVILLE 
Specially equipped to handle imsurance in- 
vestigations — adjustments — trial work, par- 
ticularly in southeastern Indiana. ~ 














EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





IOWA 





— 


Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 











HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 





Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Five Ihsurance and Taxation 








Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 











MICHIGAN 








STRINGFELLOW & GARVEY | 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity. Independence Ind ity 
Preierred Accident. Royal Indemnity, Stand. 
-— eee. Union Indemnity, U. S. Auto, 
ns. Exc 














Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
Hicks) 
ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 





NEW JERSEY 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N, J, 
Telephone 1148-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


NORTH CAROLINA 











CALE K. BURGESS 


Insurance Investigations, Adjust- 
ments and Litigation 


RALEIGH 





LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 


OHIO 











THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 
American State Savings Bank Bldg. 
LANSING 


Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Adso facilities for investigations 


over Southern Ohio. 
Guardian Bidg. CLEVELAND 











MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 


JOHN > 
Trial Lawyer 

1367 E. Sixth St. Cleveland, O. 
Representing—Continental Cas. Co.; Zurich 
Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 
Central West Cas. Co.; New Amsterdam 
Cas. Co.; Republic Cas. Co.; U. S. Guar. 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 
many others. 














KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








BUNDLIE & KELLEY 


SAINT PAUL 











SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 








MISSOURI 


ST. PAUL {| 


MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 











| 
| DENMAN, MILLER & WALL 
TOLEDO 








COWGILL & POPHAM 


Attorneys and Counselors at Law 


Commerce Building 
Kansas City, Missouri 











Harold W.. Frazer Stanley J. bad 
H. G. Wall George R. 
iw umaker 


| John W. Winn, Jr. R. W. Sh 


j H. T. Hanley 
| Fraser, Hiett, Wall & Effier 
ATTORNEYS 


Bank Building 
Suite 70 [epo, OHIO 
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A Directory of pony mews Apeneys Specializing 
nsurance 





TENNESSEE 


OHIO (Cont.) 





Marshall, Melhorn, Marlar & Martin 














t Buildin TOLEDO 
Bain I Marohall ban A. seats WILLIAM HUME 
A RR i NASHVILLE 
Ray Martin . A. Zinn 
T. Goorley Henry R. Bloch 


Jchn M. Kiskadden 











WASHINGTON 








Arthur Morgan 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 


Erskine Maiden, Jr. ROBERTS & SKEEL 
John W. Roberts £. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 














OKLAHOMA WEST VIRGINIA 








CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 














WISCONSIN 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 





SOUTH DAKOTA 











McNulty, Williamson & Smith 


Lawyers 
DAKOTA NATIONAL BANK BUILDING 
ABERDEEN, SOUTH DAKOTA 


STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 














BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


BLOODGCCD KEMPER & BLOODGOOD 
380-284 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 














KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby 


JAMES E. COLEMAN 


Po Thee. H. Kirby ” 5011 PLANKINTON BUILDING 
> ormick a = e 
Lc. Ole oie en MILWAUKEE, WISCONSIN 


Sioux Falls 
General Counsel Western Surety Co. 


Insurance Practice 15 Years 




















lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 


Cc. Ss. VACE 
Presiden’ 
C. M. Spencer, Vice-President and Secretary 


PARLEY SHELDON 


f FRANK P. FLYNN 
ry Vice-President 
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success and others reporting excellent 
results. 
D. J. Harri gan, chairman of the public 


buildings committee of the 
ciation and Illinois state 
St. Paul Fire & Marine, 
lic Building 


Illinois asso- 
agent of the 
spoke on “Pub- 
Improvements.” He re- 
ported that field men often are handi- 
capped by political circumstance in the 
working on schools and other public 
buildings and criticised the self-inspec- 
tion blank as being too complicated for 
the average school child to use intelli- 
gently. He gave it as his opinion that 
it should be made possible to reach the 
common people through labor unions 
and fraternal and similar organizations. 
He said that a person of a peculiar type 
is needed for the successful conduct of 
school inspections and that all who work 
on schools should be fortified with con- 
crete examples of how corrective meas- 
ures taken in schools have resulted in 
safety to life and property. Discussion 
on this subject was general and in- 
structive. It developed that one job for 
inspectors to do is to develop a plan 
under which the lives of persons in hos- 
pitals and asylums may be preserved 
from destruction by fire. 


Speakers Searce 


Thomas R. Dungan, Indiana state 
agent of the Fidelity-Phenix and chair- 
man of the Indiana association speakers’ 
bureau, addressed the meeting on “Ex- 
panding and Improving Speakers’ Bu- 
reaus.” Mr. Dungan, who has been ill, 
left a sick-bed to appear at the meeting. 
He reported that despite the unusually 
large number of field men in the Indiana 
field he has found it impossible to obtain 
more than 10 to 15 speakers. However, 
he reported that he has developed a sys- 
tem of mailing to field men invitations 
to speak and that the results have been 
good. “If, in a measure, you appeal to 
men’s vanity,” he advised, “you can get 
them to move mountains.” Mr. Vernor 
reported that the National Board is now 


working on a guide for the use of speak- 
ers on insurance subjects. 
“The Farm Committee” was the sub- 


ject of an address that was unusually in- 
teresting because of the increasing 
knowledge of the importance of farm 
fire prevention work. It was given by 
I. D. chairman of the agricultural 
committee of the National Fire Waste 
Council. “Farm fire losses are estimated 
at $15,000,000 annually,” he said, “and 
combined experience figures show that 
for a five-year period recently closed 
farm fire are 25 points higher 
than they ought to be.” He reported that 
one important development from the 
national committee’s activity is the estab- 
lishment of state farm committees, which 
make direct contact with the people and 
carry on fire prevention educational work 
at first hand. He applauded the Lowa, 
Nebraska and Kansas men for the work 
that has been done in their states and 
said that the state associations can do 
much toward carrying out the publicity 
program of the agricultural committee. 


Goss, 


losses 


Afternoon Addresses Brief 


Charles R. Street, Chicago, vice-presi- 
dent of the Great American and chair- 
man of the subscribers actuarial com- 
mittee, was a guest speaker of the aft- 
ernoon. His address was brief. He 
said that field men do a great public 
service in explaining that every dollar 
paid out in insurance losses reflects back 
to the assured in the rates he pays. “You 
are given an opportunity to impress on 
all the fact that the public makes its 
own rates,” he said, and added, “Inspec- 
tions are an ideal point of public 
tact.” 

Each of the other afternoon addresses 
was more brief. They were: “Contact 
Work of Contest Committee,” John R. 
Cashel, district chairman of the contest 
committee in Ohio; “News Service Ex- 
pansion,” P. J. V. McKian, news serv- 
ice editor of the fire prevention depart- 
ment of the Western Actuarial Bureau; 
“Fire Prevention Week Cooperation,” 


con- 


James A. Atkinson, secretary of the 
Oklahoma association; “The Nevada, 
Missouri, Experiment,” J. Burr Taylor, 
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secretary of the 
“Cooperating with 
tions,” Robert D. 


Kansas association. 


Missouri association; 
Existing Organiza- 
Air, president of the 

3ecause discussion so 

delegates to 
ule was 


absorbed the 
the meeting, the day’s sched- 
wrecked and the afternoon ses- 


sion was conducted under stress of time. 


WHAT FIELD MAN CAN 
EXPECT FROM AGENTS 


(CONTINUED FROM PAGE 6) 
tant fact that nothing of great moment 
is ever accomplished without enthusiasm. 
Get enthusiasm, but first of all get the 
ideals that stir enthusiasm and make 
them worthy. Third: I would have lo- 
cal agents faithfully discharge the very 

rave duties that rest upon them in con- 
nection with their delegated powers and 
authority, which are very great, and too 
generally forgotten or overlooked. 
Selection of Business 
“Fourth: | — have 
reater care nd 


them exercise 
discrimination in the 
selection of business. Agents can be of 
immense aid to the field men and com- 
panies in that respect. I think I am in 
the thant of sober statement in say- 
ing to you that the very few companies 
showing notable underwriting profit are 
those who without fear or favor place 
their own interpretation upon what con- 
stitutes desirable business. This would 
seem to indicate that agents pretty gen- 
erally are not as careful as they should 
be and iaii to study the acceptability of 
the risks they write with the necessary 
degree of thoroughness. 

“Fifth: Handling of losses is an im- 
portant factor. The agent should co- 
operate in every proper way to improve 
the relation between the company and 
its patrons. By this, I do not mean 
meddlesome interference, but on the con- 
trary he should see to it, with the com- 
pany’s assistance, that even handed and 
exact justice prevail. I believe the vast 
majority of claimants are absolutely 
honest and disposed to be reasonable. 
We should, however, use every means 
at our command to thwart the purpose 
of the dishonest, unreasonable claimant. 
Our motte should be ‘the company wins, 
we all win, when the settled 
right.’ 


loss 1S 


Educate Public Through Agent 

“It seems to me that organizations of 
field men and local agents could, in a 
greater degree than has heretofore pre- 
vailed, coordinate their activites for the 
common good of the business. It is un- 
fortunate, to say the least, that these 
organizations are not made more useful 
at the present time when the need for 
edutation and enlightenment is so ur- 
gent. Personally, I feel that through 
this means we could reduce to a larger 
extent the prejudice that now exists. 
Agents are in close touch witb policy- 
holders and it is to and through the 
agent that our educational work must 
be directed. 


Take Care of Good Agents 
“Agents have 


long demanded higher 
standards for ; 


those seeking to engage 
in agency work. Nobody has complained 
that there are too few agents. The com- 
plaint has been that there are too many 
poor ones. No one wishes, I suppose, 
to keep out of the business men who 
deserve to be in it but it has seemed to 
me that we have been so absorbed in 
trying to get rid of the unworthy men, 
that little or no attention has been given 
to what we shall do for the good ones. 
It will not be enough to exclude the 
worst men from the business. The ques- 
tion that forces itself upon my mind is 
this, how shall we make the most of the 
best? 

“The agent who demands the facts 
and who is willing to stand or fall by 
the facts, who forms his convictions 
deliberately and adheres to them tena- 
ciously, who courts patient inquiry and 
plays fair, will have little or no difficulty 
with special agents or companies.” 
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DANGER FROMJHOSTILE _ in insurance companies. This should | HELP FIELD MAN SHOULD ce escent ae act deen ; 


lead to a better understanding on the 


ict the - ace >» has is - 

LAWSJAT HIGH H POINT part of the public in general of wink the GIVE TO LOCAL AGENT dict the local agent, he ie troubles 

4 insurance companies are doing. It iene meade oaelt te too. The great service that you can be 
(CONTINUED FROM PAGE 5) should reduce the hostile attitude toward (CONTINUED sstieaie is to inspire him, not with high power 


insurance that has been manifested by | to stand behind the field man in his in- Tegel ~ but by eoe with 
; : ‘ > : seems saf rpretations and authorizations. Months | 1m occasionally to a few of his custom- 
} for while they say to us ‘you must not | the public in the past. It seems safe to ] terpretations and a oat th ntiicetina Winds et 2 
: RE : ‘ predict that with insurance stocks widely of hard work and development by the | ¢rs é e! rating the at prospect 
do it this way,’ they never tell us ‘you can be sold additional forms of p ; 
’ should do it some other way.’ : held the insurance companies can in |} field man can be undone in five minutes | Ca" De ; additional lorm It protec- 
sine ( some O - jay. +} 
“VW ys ; : " |, | time hope to get something ot the public | by the home office, and fine agency con-]U0n. , 
> are 1 > > tax-ga - “Tt all en wn 1 >. se 
2 ies Coy Seepeees So  eeee appreciation that has been shown the | nections spoiled by lack of confidence, It all seems to sum up that the field 


by the business world today? Hardly, 
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But i. geet, Ho of our enemies. | -ailroads and the public utilities. While | or whatever you may call it, of the ex- | man who best under —_ human na- 
ue tS te ime! ow many people many have been constrained to feel un- | ecutive department in their own field | ture, gives the most Of his own knowl- 
; would carry insurance if there were no easy over the high prices being paid for } men. edge and ability, and inspires by precept 
iL . eae gN no brokers, no agents? State insurance stocks, my belief is that the Build Bond of Confidence and example, is the one who is marked 
| funds only succeed in securing a vo “s agree epee ia ; for further advancement in his own pro- 
; of business where state 1: a —s high prices need not cause us any con- “The local agent has a right to expect | soc, With few exceptior sail 
| yusiness where state laws make it | cern but that instead we may take con- [that the field man will correctly report > aegis os few exceptions, and un- 
| imperative for the purchaser to carry | fdence j ay . > and ak 2 sae i like many other lines of business. the 
. cane ee A : R Y | fidence in the fact that more and more], the executives of his company the |, , : , » the 
insurance in order to do business in the | jnsurance buyers are now investors in | acent’s thoughts and idea het hi Kk the fire insurance companies 
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ILLINOIS (Cont.) 














DIRECTORY - OF - RESPONSIBLE 


IDENT ADJUSTERS 











MICHIGAN (Cont.) 








CALIFORNIA 
Chicago Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 


1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 


WILSON S. 








OKLAHOMA 





W. A. GIBSON COMPANY 














H. L. WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 








COLORADO, WYO. AND N. MEX. 


INDIANA 








Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
84 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 

















DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Bi uilding 
WASHINGTON, D. C. 
Practical, Prompt & Courteous Service 


Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 














ILLINOIS 





KOERTS & KITTS 


INSURANCE ADJUSTERS 
327 SO. LA SALLE ST. 
Telephone Harrison 5177 

CHICAGO 


WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 














WIL*CN S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 


° e ° e 
Reliance Adjustment & Service Co. 
. A. M. Foley, Mer. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 
P. O. Box 617 





IOWA 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
1753 West Jackson Boulevard 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Burglary, augment "Teo tate Floater and 
“All Risk” Adjustments 


$27S.La Salle St.,CHICAGO, ILL. 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
10 years experience Established Peoria 1922 


‘PEORIA—ILL. 





J. R. JONES 
FIRE CASUALTY auto 
gor Commonwealth Bidg. Market 230 
DES MOINES 








KANSAS 








LEVENS ADJUSTERS 
AND COMPANY 1305 wn ~¥, Bldg. 
ADJUSTERS | . 
PEORIA Fire, Auto, Burglary and Inland Marine 
FIRE AUTOMOBILE 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mar. 


Tulsa, Okla. 
213 Atco Bldg. 
L. M. Hallock, Mer. 





PENNSYLVANIA 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 








Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 
pecan, Adjusting and Investigations 
for the Insurance Company 


Jones Law Building - ~- PITTSBURGH 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


TEXAS 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; Dallas, Texas; Abilene, Texas; 
Amarillo, — Texas; and Wichita 

exas 














MAIN & BAKER CO. 
General Adjusters 


Minneapolis Duluth 








KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 





MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
309 Bonfils Building, Kansas City, Missourt 
517 Insurance Building, Oklahoma City, Okla. 

640 Kennedy Bidg., Tulsa, Oklahoma 








MICHIGAN 








MISSOURI 
THOS. J. ENGLISH 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


ST. LOUIS, MO. 





Pierce Bldg. 








T. A. MORREY 
Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 











OHIO 





S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 











THAYER’S UNDERWRITERS | 
SURVEY COMPANY 
F. A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
503-6 Finance Bldg., 730 Pros, ect Ave., S. E. 
Phone Main 6956-69 CLEVELAND 
Specializinz in the pr no of automo- 
Lile losses and liability claims. | 
Investigators for past twenty-five 


the 
years. - 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











O. J. MARSH 


Adjuster for Companies in N. W 
Southern Michigan 


Ohio and 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 





JOHN BURKE 


Insurance Adjustments 
1424 KIRBY BLDG., DALLAS 


Especially Qualified From Experience 
Handle Cotton Gins, Oil Field rR 
and Industrial Plants 








G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
DALLAS, TEXAS 








WISCONSIN 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bldg. 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway Phones-Broadway { : 








DAVID LAWSON 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 
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_ | HERE IT Is! 


F The Authoritative Book On 


| | “BUSINESS LIFE INSURANCE” 


i: By Ralph Sanborn 











HE seventh volume in the Crofts-Company National PROPRIETORSHIPS 
Underwriter Library for life insurance field workers is Proprietorships and Life Insurance. 
! JUST OFF THE PRESS. Credit Reinforcement and Liquidation Fund. 
9 Purchase Plan. 

Heretofore there has been no standard, authoritative treat- Direct Compensation. 
ment of the great subject of business insurance. Mr. Sanborn The liquidation of inheritance and estate taxes, the creation 
is well qualified to handle the subject. He came to New York of trusts, the establishment of charitable bequests, the provision 

i> City from Boston a year ago to become associate general agent for special needs for each family, the amortization of mort- | 
of the State Mutual Life and has specialized during his entire life gages, are some of the needs which have led to specialization on 
insurance career on the writing of business life insurance. He the part of the life underwriter. 


The book treats the uses of business insurance according to 
the following outline: 

The Eastern Underwriter says: “He has been a student of A. Corporation: 1. Credit reinforcement; 2. Direct com- 
the subject from the day he picked up a rate book; he is fortu- pensation—a. The valued employe or the expert; b. Contracted 
. ‘ . P er te parties ; c. Officers of the corporation... 3. Liquidation fund. 

nate in possessing a keen analytical mind coupled with facility 


of expression and an easy and clear writing style.” 


has given talks on this subject in office and on the platform. 


B. Partnerships: 1. Credit reinforcement. 2. Liquidation 
fund. 3. Direct compensation; a. The Valued employe or the 


His book “includes the technique of applying life insurance expert; b. Contracted parties; c. Partners. 


to every day business needs, together with a discussion of the _ (. Proprietorships: 1. Credit reinforcement and liquida- 
procedure to be followed in order to protect the interest of the na rye ba pag: wy neil : yest yo gala The 
insured, the beneficiary and the business itself.” The following er =a ne eee Te . P - 

are some of the sub-divisions of the book: “Thus it may be seen that there are six fundamental needs 
+ for life insurance in a corporation, that there are six in a part- 
1% INTRODUCTION nership, and that there are five in a proprietorship. It will also 
be noticed that there is a need entitled ‘Purchase plan’ under 


Business and Life Insurance. ‘proprietorships’ which is not common to ‘Corporations’ or 


The Elements of Proper Protection. ‘Partnerships.’ The explanation and discussion of this need will 
be found in the chapter entitled ‘Proprietorships and Life Insur- 

CORPORATIONS ance.’ ” 
Corporations and Life Insurance. This new book is a distinct contribution to life 
Credit Reinforcement. insurance sales literature. The subject of business insur- 


Direct Compensation. 


Liquidation Fund. ance has not heretofore been adequately treated in book 


form. Every life insurance salesman will need a copy. 


PARTNERSHIPS If you have not heretofore written a case of business 
Partnerships and Life Insurance. insurance, this book will show you your many oppor- 
Credit Reinforcement. tunities and also how to give intelligent service to your 
Liquidation and Direct Compensation. clients. Price $3.00 per copy. 


Send remittance to THE NATIONAL UNDERWRITER COMPANY, 


420 E. Fourth Street, Cincinnati, Ohio 


And the book will reach you by return mail. If you wish to return the book after inspection send it back 
and your money will be refunded. Use the coupon. 


REARS ES A A A OT AS LE I A A! SL a A OS SS See ME em SR se 
THE INSURANCE BOOK HOUSE, 

c/o The National Underwriter Co., 

420 E. Fourth St., 

Cincinnati, Ohio. 


Kindly send me by return mail Ralph Sanborn’s new book, “Business Life Insurance.” : 
I am attaching by check for $3.00 in payment for this book, with the understanding that money will be refunded if the book is 
returned. 
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TO UNDERTAKE STUDY 
OF DISABILITY CLAUSE 


Hearing Held by Beha in 
New York on Proposed 
Legislation 


STANDARDIZATION SOUGHT 


Wide Diversity of Practice Is Brought 
Out by Company Officials 
in a Review 


NEW YORK, March — Appoint- 
ment of a special committee of five, to 
consider the possibilities ot standardiza- 
tion of the disability clause was decided 
upon by Superintendent Beha of the 
New York insurance department, follow- 
ing a hearing at the department offices 
in New York last week, which took on 
the semblance of a myer ros meeting of 
the Actuarial Society of America and the 


American Institute of freon sd with a 
representative sprinkling of the Life 
Agency Officers Association included. 
About 100 company officials and actu- 
aries gathered for the hearing and 
discussed at length the problems con- 
fronting them in connection with the 
disability clause. It was very apparent 
from the open discussion led by Mr. 


Beha that there is a tremendous diversity 
of practice in connection with — clause, 


and that standardization will be a diffi- 
cult problem. 
Will Work on Problem 

It is apparent that it will take con- 
siderable time to effect any standardized 

regulation of the disability clause. Mr. 
Beha is to appoint this special com- 
mittee of five which will confer with 


him and develop some working program 
upon which a second hearing can be 
based. In answer to his questionnaire 
sent out last month, Mr. Beha received 
answers containing valuable and con- 
structive suggestions from practically all 
of the companies. This material will be 
turned over to the committee. Those 
on the committee will endeavor to col- 
lect further data from all of the com- 
panies as to their individual practice and 
thus approach some definite conclusions 
regarding a standardized practice. 
Study Two Viewpoints 


The work of the committee will be 
undertaken from two viewpoints, that of 
Standardization in New York, and that 
ot standardization nation-wide. It is ex- 
pected that the committee will consider 
the advisability of recommending a 
Standard provisions law, both for presen- 
tation to the New York legislature and 
to the National Convention of Insurance 
Commissioners. As several of the speak- 
ers during the hearing last week pointed 
out, it would be difficult to adopt stand- 
ard Provisions in New York and find 
them not only beyond the provisions of 
other states, but in violation of the pro- 
visions of certain other states. Thus a 
recommendation may be made to the 
National Convention of Insurance Com- 
missioners for adoption nation-wide of 
any standardization program. Mr. Beha 











AUTO FATALITIES ARE 
IN MOVEMENT UPWARD 


NON-FATAL ACCIDENTS GAIN 





National Safety Council Reports Regis- 
tration Increase Is Smaller 
than Death Increase 


According to figures compiled by the 
National Safety Council the percentage 
increase of automobile fatalities in 1927 
over 1926 was greater than the per- 
centage increase in automobile registra- 
tions in the same two years. The regis- 
tration increase is estimated at between 
4 and 5 percent and the fatality increase 
at 10 percent. This is the first time in 
the history of American automobiling 
that the registration percentage increase 
has run second to the fatality increase. 

The council’s figures for accidents in 
the last three years for which 12-month 
totals are known are: 1925, 22,000; 1926, 
23,500; 1927, 25,800 (estimated). The 
final figure for 1927 will be little differ- 
ent from the figure here given, as it 
is apparent the increase in accidents 
over the preceding year is roughly 10 
percent. 

Experience Grows Worse 

Accidents in 
figures are 
show an 
January, 


January, 1928, for which 
not finally known, already 
increase over the number for 
1927, and the same month of 
1926. It was the worst January in the 
history of the council. 

Also according to the council’s figures, 
accidents in the rural districts are 
creasing at a greater rate than are acci- 
dents in the urban centers. A combi- 
nation of reasons may be assigned for 
this phenomenon. One obvious reason 
is that the majority of drivers are more 
careful, speed apart, within the limits of 
corporate communities than they are on 
the open road. A reason 
affect the accident situation is that prac- 
tically all pleasure and commercial ve- 
hicles are operated at higher average 
speed in the rural districts than in urban 
centers 


pointed out in his opening remarks that 
New York’s action might very properly 
lead to nation-wide action, as the other | 
states cooperate very closely with New 
York and are willing to accept sugges- 
tions from this’ state, the companies 
operating in which write over 80 percent 
of the business written in the country. 
Wide Diversity Seen 

The wide diversity of 
in connection 
became 
ing. 


practice today 
with the disability clause 
apparent very early in the hear- 
On no single item do many of the 
companies agree. The minimum waiting 
period in use varies from 14 days to 6 
months and each of the companies is 
adamant in the defense of its own prac- 
tice. Some of the companies make the 
benefits retroactive to the inception of 
disability, some to certain limited periods, 
some have no retroactive provisions and 
in each case there are diverse varieties 
of practice. One company has an in- 
creasing disability benefit provision by 
which the benefits increase 50 percent 
at the end of the 5 years and another 
50 percent at the end of 10 years. Some 





FAY IS COAST MANAGER 
OF CENTURY INDEMNITY 


NOW WITH AETNA LIFE GROUP 


New Appcintee Is One of Best Known 
Casualty Underwriters in That Sec- 
tion—Announced by Sampson 


SAN FRANCISCO, Feb. 29.—An- 
nouncement of the appointment of Rollo 
E. Fay as manager of the newly estab- 
lished Pacific department of the Century 
Indemnity will be formally made this 
week, according to Thompson S. Samp- 
son, vice-president, who has been in Cal- 


AWAIT COMPENSATION 
CONTROVERSY REPORT 


— --———« 


Insurance Commissioners’ Repre- 
sentative Acts as Arbitrator 
of Dispute 





DISAGREE ON PREMIUMS 





Strained Relations Between Stock and 
Mutual Companies May Bring 
Open Rupture 


ifornia for several weeks completing ar- | 


rangements for the company’s future 
tivities on the Pacific Coast. 

Mr. Fay, who is now associated with 
the Aetna Life and affiliated companies as 
associate manager of the western depart- 
ment in San Francisco, is one of the 
prominent casualty underwriters on the 
coast. He has been with the Aetna 
Life and allied companies for more than 
12 years, first as the superintendent of 
the casualty department and for the last 
two years as associate manager. 


Work 


ac- 


Active in Organization 


He has always taken active part in all 


| insurance organizations and has served 


| cific 


in- ; 


believed to | 


| 


| the details incident to entering 


as chairman of 
writers Board of 
the National 
f the 


the Casualty Under- 
California, director ot 
Automobile Club, measnber 
executive committee of the Pa- 
Coast Automobile Underwriters 
Conference. He is a native Californian 
and prior to joining the Aetna com- 


panies was manager at San 

tor the Southern Surety. a 
It is expected that the new Pacific 

department headquarters will be housed | 


Francisco | 


NEW YORK, Feb. 29.—Relations be- 
tween the stock and non-stock company 
members of the National Council on 
Insurance, which have 
been none too cordial for a considerable 
time, were turther strained as a result 
of the position taken by the mutual men 
at the annual meeting of the organiza- 
tion. Whether the long predicted rup- 
ture between the two classes of carriers 
| will come about in the near future will 
| be influenced to a considerable degree by 

the nature of the decisions reached by C. 
} W. Hobbs, special representative of the 


Compensation 


National Convention of Insurance Com- 
missioners to the National Council. Sev- 
| eral questions were presented him after 
members of the rating committee failed 
| to agree. The vote on each of the issues 
| was strictly divided along party lines. 
| Mr. Hobbs asked that both parties to 
| the controversy submit briefs and once 
| these are received and carefully studied 
|a decision will be rendered. 


in a ground floor location on Sansome |_ As indicating the feeling of the stock 
street across from the present Pacific | carriers regarding the tactics of their 
department of the Aetna Fire. The pres- | mutual competitors, it was suggested: 
ent plans call for May 1 as the date | That the staff of the National Council 
for tie opening. | review the laws of the several states to 

Mr. Sampson and J. G. Hesselbrack, 
secretary of the Century, are now in the 
northwest where they are completing 


Orecon 
and Washington. 


write disability insurance in 
with endowment 
connection with 


companies 
connection 
and some in 


polic ies 
term poli- 


| cies, and in both cases there is a variance 


| all of 


of practice in connection with the extent 
to which the disability is granted. One 
company grants disability for benefits 
life, if the disability is incurred during 
the active period of the term policy. In 
the cases there is a very wide 
range of the company practice and it is 


| clearly apparent that standardization will 


be a difficult problem. 
Urge Free Hand 


Several of the company representa- 


| tives made a plea against certain factors 


of restriction, urging that the companies 


which have developed this clause to its 


| present condition without restriction of 


| 
| 
| 
| 


any kind should be allowed to continue 
its development without positive restric- 
tions. As one actuary pointed out he 
did not believe it is the time to adopt a 


legal “straight jacket” for the companies 
in this connection. He did not believe 
that it is yet time to standardize the 


(CONTINUED ON PAGE 54) 


determine 
‘ahs 
pronibit a 


which of these laws would 
procedure under which the 
| work of the National Council would ter- 
| minate with the selection of pure pre- 
| miums; the stock and the non-stock com- 
panies to then extend such pure pre- 
niums into their own respective rates 
In other words, it is intended to learn 
ee ws activities of the National 
Council could be restricted to that of a 
statistical body only, leaving to the com- 
panies themselves the matter of ex- 
loadings after the pure premium 
| had been indicated. 

Under such a program, the stock of- 
would be free to determine the 
| rates to be charged small premium risks, 
| without having their efforts thwarted 
by a class of institutions that write a 
negligible part of the business. The 
mutuals are unwilling that there be any 
| material reduction in rates upon large 
premium paying risks because they want 
to maintain that dividend paying rec- 
ord. 

The difference in business methods be- 
tween the stock and the mutual com- 
panies is fundamental and all efforts 
at their reconciliation thus far have been 
futile. Stock men in increasing num- 
ber are chafing under their enforced 
association with the mutual representa- 
tives, and would welcome an arrange- 
ment under which each class of carriers 
| could pursue its way unhampered 


the 


pense 


hces 

















48 CASUALTY 


THE NATIONAL 





UNDERWRITER 


March 1, 192s 











MASSACHUSETTS LAW 
CHANGES CONSIDERED 


ARE RECOMMENDED BY MONK 


All Those Brought Up Before Legisla- 
tive Committee Intended to Clarify 
Compulsory Auto Measure 


BOSTON, Feb. 29.—The Massachu- 
setts compulsory automobile liability in- 
surance law received the consideration 
of the committee on insurance of the 
state legislature the past week, taking 
up altogether some 11 recommenda- 
tions made by Commissioner Monk, 
which were all in the nature of clarify- 
ing amendments to the law. 

No one opposed the bill, but the hear- 
ing was considerably prolonged by a 
number of truck owners and drivers 
who appeared before the committee and 
presented arguments for lower rates for 
trucks, assuming that the bill had some- 
thing to do with rates, which it did not. 


Would Make Certificate Binding 


One of the commissioner’s amend- 
ments was to make the issuance of a 
certificate of liability insurance by a 


company prior to issuance of the policy 
binding on the company. Under the 
present plan the registration plates for 
cars are issued on presentation of the 
certificate of insurance and the policies 
are not issued sometimes for weeks. The 
commissioner was doubtful if the cer- 
tificate was really binding. 

At present a person filing cash or se- 
curities with the state in lieu of an insur- 
ance policy, and wishing to substitute 
a policy, must file one retroactive to Jan. 
1 of the current year. “The commissioner 
would change the law to do away with 
the retroactive provision, as no company 
would write such a retroactive policy, 
and it is doubtful if the company could 
be forced to do so. 


Blanket Bond Proposed 

Another change advocated would 
allow filing of a blanket bond by all 
owners of more than one car, instead of 
only manufacturers and dealers, as at 
present. 

When a receiver is appointed for a 
Massachusetts insurance company at 
present, the liability of that company 
ceases, although an automobile owner 
is not required to file a replacement 
policy for five days. An amendment to 
the compulsory law would continue the 
company’s liability until a replacement 
policy were issued. 

An appeal to the 
from cancellation of a policy under the 
existing law may be made at anv time 
without time limit. The bill would pro- 
vide a ten-day limit for appeal, as well 
as suspension of the cancellation during 
ppeal. 


board of appeals 





NATIONAL LIFE & ACCIDENT 
WILL DOUBLE ITS CAPITAL 





In preparation for a more aggressive 
campaign in the ordinary life field, the 
National Life & Accident of Nashville 
has been granted an amendment to its 
charter, permitting it to more than 
double its capital. The capital will be 
increased from $1,200,000 to $2,500,000. 
All the new stock will go to the present 
stockholders in proportion to their pres- 
ent holdings. 

The National Life 
does business in 21 states. 
tional ones, it is understood, 
tered this year. 

The company’s ordinary 
ment was organized only a few years 
ago and has had rapid growth. At the 
close of 1927, the life insurance in force 
totaled $235,000, 000, with a still greater 
amount of health and accident insur- 
ance. The company was organized in 
1900. 


& Accident now 
Several addi- 
will be en- 


life depart- 





PROPERTY DAMAGE RATE 
INCREASE ABANDONED 





COMMISSIONER WELLS ACTS 


Public Liability Rate Rise of 15 Percent 
Maximum for Minnesota Is 
Retained 





George W. Wells, Jr., Minnesota in- 
surance commissioner, announces that 
the insurance companies have decided to 
abandon the proposed increase on prop- 
erty damage rates on passenger auto- 
mobiles and the property damage and 
personal injury rates on trucks. The in- 
crease of 15 percent, as a maximum in 
the cities, in the public liability rates on 
passenger cars will remain, however. 
The announcement was made following 
a conference with insurance company 
representatives. The increase went into 
effect Feb. 27. 

Mr. Wells said that he had carefully 
examined the accident and rate figures 
submitted by the companies and that in 
his opinion the increased rate is justified 
by increased accident frequency and the 
cost of personal injury cases arising 
from auto accidents. 


Compromise Is Reached 


_The companies first proposed increases 
ot trom 28 to 35 percent in the public 
liability rates for passenger cars and 8 
to 16 percent in property damage rates 
tor the same class. A compromise was 
eftected, calling for increases of 15 to 
20 percent in public liability rates, and 
8 to 16 percent in property damage rates 
on passenger cars, and 5 to 10 percent in 
public liability rates and 5 to 7 percent 
in property damage rates on trucks. 

Further conferences were held, as a 
result of which all the increases except 
the one in the public liability rate for 
passenger cars were abandoned. That 
rate was decreased to a maximum of 15 
percent. 

Mr. Wells said that the annual pre- 
miums paid on all classes of automobile 
insurance in 1926 totaled $3,800,000. The 
1927 figures, although not yet com- 
pleted, will be considerably higher, Mr. 
Wells estimated. 





Travelers Conference Held 


SAN FRANCISCO, Feb. 29.—The 
two-day annual conference of northern 
California Travelers representatives be- 
ing held in San Francisco March 1-2 
will come to a close with a banquet Fri- 
day evening. The sessions, which are 
being presided over by Arthur S. Hol- 
man, L. H. Armstrong and L. B. Chan- 
dler, local managers, are attended by 
several hundred agents and the follow- 


ing home office representatives: Otto 
Zeus, assistant superintendent of agents; 
D. J. Bloxham, g tela field service 
life and accident; John H. Eglof, super- 
risor field service rascal mad W. E. 3ovd, 
Jr... supervisor field service Travelers 
Fire, and Harry C. Leavens, agency 
assistant casualty department. 


A. L. Carr Joins National Surety 


Albert L. Carr has been made a vice- 
president of the National Surety and 
will have charge of the company’s Brook- 
lyn branch office. He has resigned as 
manager of the Brooklyn branch of the 
Fidelity & Deposit to make the new con- 
nection. His office will be in the Mon- 
tague building at 16 Court street. 

Mr. Carr began his surety career in 
1903 with the Aetna Indemnity. In 1907 he 
was made manager of the company’s 
Brooklyn branch. In 1911 he joined the 
Massachusetts Bonding at Brooklyn and 
a year later joined the Fidelity & De- 
posit as Brooklyn general agent. He 
was advanced to the position of branch 
manager in 1921. Since 1921 he made 
an unusual production record for the 
Fidelity & Deposit in the surety and 
burglary departments. He is a partner 
in the firm of Carr & Contant, fire and 
casualty general agents. 





MEETINGS FOR AGENTS 
OF AETNA LIFE GROUP 


—_—_— 


MARCH SERIES SCHEDULED 





Several Home Office Executives Will 
Attend—Each Covering Certain 
Geographical Group 





HARTFORD, Feb. 29.—More than 
2,000 agents of the Aetna Life accident 
and liability department and of the Aetna 
Casualty & Surety will attend agency 
meetings which the company will hold 
in March in Providence, Bridgeport, 
Albany, Harrisburg, Philadelphia, Buf- 
ae, W ‘ashington, Richmond, Milwaukee, 
St. Paul, New Orleans, Minneapolis, Des 
i deong Indianapolis and Louisville. 


Sales and Advertising Featured 


Sales and advertising methods will be 
the featured subjects and leading agents 
in the several territories will be called 
upon for talks on various lines. Home 
office executives, department heads and 
field supervisors will take active parts, 
their schedules having been arranged so 
that each will meet a certain geograph- 
ical group. These include Vice-presi- 
dents W. L. Mooney, C. B. Morcom and 
R. W. Myers; Secretaries W. J. O’Don- 
nell, R. I. Catlin and C. G. Hallowell. 
Assistant Director of Publicity Stanley 
F. Withe will attend seven of the meet- 
ings, while Warren S. Chapin of the 
publicity department will attend eight. 
The field supervisors, at least one of 
whom will attend each meeting, are E. C. 
7 John R. Holmes, R. T. Mallery, 
L. B. Fowler, and C. T. Spaulding. 


Prize Accident and Health Demonstration 


A feature of each meeting will be an 
accident and health sales demonstration 
by agents. Prizes will be awarded to 
those who present the best methods of 
selling this line. 

Some of the subjects which will be 
before the meetings include sales 
methods, the problems of competition, 
agency efficiency, claim service, and such 
lines of insurance as automobile, acci- 
dent and health, combination residence, 
burglary, plate glass, liability, fidelity 
and other bond lines. Particular atten-. 
tion will be given to the Aetna Plan— 
a system of survey and analysis of in- 
surance risks which is widely used in 
the Aetna organization. 


Merchants Indemnity Licensed 


The Merchants Indemnity, recently 
organized casuality running mate of the 
Merchants Fire, received its license from 
the New York department. It begins 
business with paid in capital of $400,000 
and surplus of $400,000. Alden C. Noble, 
president of the fire company, also is 
president of the Indemnity Company 
and Robert H. Breninger is secretary. 
It is understood that the activities of 
the new company will be confined mainly 
to the automobile lines. 





M. H. Fox Joins Constitution 
Martin H. 


as assistant 


who recently resigned 
manager of the 
New York Indemnity, has joined the 
Constitution Indemnity and will develop 
the Indiana field for that company. Mr. 
Fox is a keen student of the casualty 
business, is endowed with splendid per- 
sonality, is energetic and resourceful 
and is widely acquainted with Indiana 
agents and Indiana conditions. He will 
travel his new field out of the Chicago 
office of the Constitution Indemnity, 
Ww hich is the western department office, 
of which Blackwell & Douglass are man- 
agers. 

Mr. Fox, whose native 
ford, entered the insurance 
1913 in the home office of the Travelers. 
Later he was transferred to the Indian- 
apolis office of the company and eventu- 
ally he was made assistant manager. In 
1927 he joined the New York Indemnity 
as assistant manager. 


Fox, 
Chicago 


city is Hart- 
business in 








SOME COMPANIES DECLINE 
TEXAS LIABILITY BUSINESS 


RATE INCREASE IS HELD up 


Situation as Regards Automobile Scheq- 
ule in Oklahoma and New Hamp- 
shire Still Uncertain 


NEW YORK, Feb. 29.—H. P. Stel}. 
wagen, secretary of the National Bosws 
of Casualty & Surety Underwriters, and 
te Robinson, manager of the organ- 
ization’s automobile department, ap- 
peared before the Texas commission, 
Feb. 27, and discussed automobile policy 
forms and generally the matter of prop- 
erty damage and public li ability rates on 
commercial cars in the state. Accordi ing 


to the tabulation of the casualty com- 
panies, rates on the hazards in question 
in Texas should be increased, whereas 


the commission ordered a 20 percent re- 
duction a short time ago, and has since 
steadfastly maintained its position. 

The attitude of the companies in the 
matter may be inferred from the fact 
that a number of them have ordered 
their Texas representatives to decline 
all further business of such character, 
until a rate that will enable them to at 
least break even be secured. While 
Messrs. Stellwagen and Robinson are 
both Bureau employes, they are appear- 
ing at Austin as individuals, representing 
a number of the interested companies, 
and not as association men. 


Oklahoma Situation in Doubt 


Casualty underwriters are still without 
advices from Oklahoma regarding the 
revised liability insurance rates filed with 
the insurance commissioner of that 
state some weeks ago, enforcement of 
which have been deferred pending the 
latter’s approval. Following an explana- 
tion by H. P. Stellwagen, secretary of 
the National Bureau, as to the data upon 
which the new rates were based, Com- 
missioner J. R. Read que stioned whether 
under the Oklahoma law his office had 
jurisdiction in the matter. The matter 
was referred to the attorney general of 
the state, who has had it under review 
but thus far has not rendered his opin- 
ion. 

Sullivan Wants Further Figures 


Commissioner Sullivan of New Hamp- 


shire is going over the data submitted 
to him by the casualty companies in 
Justification for the increase in automo- 


bile liability rates and has asked that 
additional figures of various kinds be 
submitted him in the same connection. 
It is understood the bureau companies 
are to meet in New York early next 
month, largely for the purpose of dealing 
with the situation in that state. 





No Rate Increase Anticipated 


There will be no rate increase on com- 
mercial cars and trucks for liability in- 
surance and property damage at least 
for some months. The statistics show 
that there should be an increase. How- 
ever, rates on pleasure cars were in- 
creased materially this year and it 
seemed wise not to make an increase on 
the commercial cars at the same time. 


Advises Against Compulsory Cover 


Advising residents of any state con- 
templating compulsory automobile insur- 
ance to fight against it until Massachu- 
setts has proved it desirable, President 
Russell A. Harmon of the New England 
Automobile Association in addressing 
members of that body in mid-winter ses- 
sion at Portland, Me., said that there 
are many disadvantages of such insur- 
ance and in Massachusetts “not many 0! 
the advantages have yet been developed.” 

“The majority of drivers,” he declared 
“do not carry property insurance and the 
result is that personal injury claims come 
out of accidents where a fender has been 
damaged and nothing else.” 
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SURPRISED AT APATHY | 
OF INSURANCE AGENTS 





Importance of Compulsory Auto- 
mobile Liability Question 
Not Realized 


STONE MAKES COMMENTS 





Every Man in the Business Should 
Study the Development and 
Its Significance 





BOSTON, MASS., Feb. 29.—As a re- 
sult of recent swing through the 
middle south, E. C. Stone, 


United States manager for the Employ- 


his 


west and 


ers Liability, is of the opinion that there 





is a surprising apathy on the part of the 
insurance men throughout the country 


He that 
local agents do not seem to realize the 


states 


on the question of compulsory automo- | 
tile liability insurance. 


importance of this nationwide move- | 
ment for legislation in this connection, | 
and exhibit an alarming ignorance of 


and disinterest in the entire matter. 
Agents Should Study 


ance man in the country should apprise 
himself of the importance of this matter 
and at least study it to understand its 
significance. It is one of the most im- | 
portant developments in the history ot | 
the business and, with a continuation of | 
the present apathy, disturbing results | 
may be seen in many states. The legis- | 
lators are active and do know something | 
about the political possibilities. The | 


| 
| 
Mr. Stone believes that every pom 


public does not know the significance of 
the proposition. The insurance agents, 
the ones who should know and should 
furnish both legislators and public with 
the truths in this regard, have not meas- 
ured up to their responsibilities, in the 
opinion of Mr. Stone. He believes that | 
they should thoroughly analyze all of | 
the possible means of handling the sit- | 
uation and make some constructive sug- | 
gestion to the public in general and | 
those interested in legislation in particu- | 
lar. | 
Need Public Interest 

It is Mr. Stone’s belief that those in 
the insurance business should take an 
interest in this important problem and | 
furnish the public with a substitute for 
compulsory automobile liability insur- | 
ance which will adequately protect their 
interest. He suggests that if those in 


tarily to buy liability insurance, they 
will have secured complete protection | 
tor the public and also have conserved 
their own interests. In this connection, 
he refers to the “Stone plan” which is 
now in effect in New Hampshire, and 
which is accomplishing the desired re- 
sults of compulsory insurance without 
the burden of compulsion and the dan- 
gers of such legislation. Under the 
“Stone plan,” every automobile owner 
has a choice. He can voluntarily insure 
and protect his interest or take the risk 
of losing the right to operate his auto- 
mobile in the event he incurs an accident 
without adequate security. 
Answers Some Objections 


[here has been some objection raised 
to this plan, in that it permits everyone 
to have at least one uncompensible acci- 


dent. Mr. Stone states however that 
this is not, as a practical matter, the 
case. He poinfs out that in the first 


Case 80 percent of all cars are sold on 
the installment plan and in the case of 
this possibility of having the car thrown 
back on its hand, the installment house 
would not permit the car to go unin- 
sured. Furthermore, owners would hesi- 
tate long before endangering the use of 


} 

| 

. 

the business can persuade people volun- | 
| 


GENERAL SURETY’S BOARD. 
OF DIRECTORS ANNOUNCED 


DAVID KNOTT IS PRESIDENT 


Company Will Guarantee the Payment 
of Collaterally Secured Obliga- 
tions of Sound Corporations 


NEW YORK, Feb. 29.—The General 
Surety of this city, which began busi- 
ness under authority of the insurance 
department about a month ago, will gen- 
erally guarantee the payment of principal 
and interest of “collaterally secured ob- 
ligations of sound and ably managed 
corporations.” It will also specialize 
in the endorsement of paper backed by 
real estate mortgages. For a time, at 
least, it will restrict its field of activities 
to this city, though later it may expand 
to other centers. The company has a 
paid in capital of $2,500,000 and a sur- 
plus of $4,000,000. Its directors include 
some of the foremost bankers and busi- 
ness men of New York, insurance inter- 
est being represented by James J. Hoey, 
ot Hoey & Ellison, a former vice-presi- 
dent of the Continental, at time 
deputy superintendent of the insurance 
department. 

Board Members 


one 


The other board members are: Rob- 


ert D. Andrews, president Metropolitan 
Savings Bank; Harold G. Aron, chair- 
man executive committee International 


Germanic Trust Co.; Glover Beardsley, 
general manager Otis Elevator Co.; Dr. 
C. Adelbert Becker, president Bronx 
Borough Bank; John A. Dilliard, vice- 
president National American Co.; Her- 
bert Dupuy, president Pennsylvania 
Rubber Co.; Frederick J. Fuller, vice- 
president Central Union Trust Co.; Jul- 
ian M. Gerard, president International 
Germanic Trust Co.; Larem Hardy, trus- 
tee East River Savings Bank; David H. 
Knott, president National American Co.; 
Arthur W. Little, J. J. Little & Ives Co.; 
Frederick W. Longfellow, Hawkins, 
Dalafield & Longfellow; Willis G. Mc- 
Cullough, treasurer Collins & Aikman 
Corporation; Herman A. Metz, president 
General Dvyestuff Corporation; C. Stan- 
ley Mitchell, president Central Mercan- 


| tile Bank & Trust Co.; Conrad N. Pit- 


cher, director Lumber Mutual Casualty 
and Robert Westaway, treasurer A. D. 
Juilliard & Co. 

Will Appoint Manager 


David H. Knott is president of the 


| company and John A. Dilliard is secre- 


tary and treasurer. The latter, who at 


| present is directing the policy of the in- 


stitution, is now in Havana, but upon 
his return within a few days he is ex- 
pected to name an underwriting manager 
and generally outline a business getting 
and handling plan. 

The General Surety is a subsidiary of 
| the North American Company, which in 
addition is holding corporation for the 
State Title & Mortgage Co., Realty 
Foundation, and the Municipal Service 
Corporation. The North American at 
the close of last year reported total assets 
of $24,495,023, and capital and surplus 
of $20,730,595. 





their cars. Mr. Stone believes that such 
a plan is a real beginning from which to 
study this whole problem of property 
compensating persons injured by auto- 
| mobiles. Regardless of the opinion, he 
emphasizes the need for a_ greater 
knowledge of the problem on the part 
of all connected with the insurance busi- 
ness and a greater weight of advice from 
these to those in whose hands new leg- 
islation rests. 





Visit Washington Agencies 


A. W. Sisk, vice-president and Pacific 
Coast manager of the Commercial Cas- 
ualty, and H. A. Gebhardt, northwest ac- 
cident and health supervisor, have re- 
cently spent several weeks on a tour of 
the agencies in Washington. 
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UNITED STATES CASUALTY | BROEKER MADE HEAD 


TO INCREASE ITS CAPITAL | 


PLAN TO ADD HALF MILLION | 


Will Be $1,500,000 Under New Arrange- 
ment—Offered to Present Stock- 
holders at $300 per Share 


The stockholders of the United States 
Casualty held a meeting last week and 
unanimously voted to increase the cap- 
ital from $1,000,000 to $1,500,000. The 
additional stock will be offered to pres- 
ent stockholders at $300 a share, the par 
value being $100. There will be one | 
additional share for each two shares now 
held. Over 81 percent of the total | 
stock was represented at the meeting. 

The United States Casualty will round 
out 33 years in May. It started with a | 
capital of £300,000. On Dec. 31 last | 
it had capital $1,000,000, policyholders 
surplus $2,320,942, premium reserve $3,- 


571,971, claim reserve $4,769,071, assets 
$11,207,010. President Edson S. 
the main factor in the company, has 


been connected officially with it for | 
more than 20 years. He started as as- 
sistant secretary. Mr. Lott is one of 
the outstanding casualty executives of 
the country, who is known far and wide 
because of his attack on mutuals and | 
reciprocals. 

| 

| 


ise 
| 





COMPANY NOT LIABLE | 
UNDER BREACHED POLICY | 


The supreme court of New York 
county has held that liability companies 
may not be held to meet judgment as- | 
sessed against the assured in instances 
where the assured has breached any ot 
the policy terms even though he 1s 
shown to be insolvent. The action was 
one brought against the New Jersey 
Fidelity & Plate Glass by a plaintiff who | 
had been awarded a judgment of $5,000 
and costs. The policy provided that any 


provided that the company might enter 
any legal case brought under the policy 
and conduct the defense without waiving 
any of its rights to later repudiate its 
liability. 

An award was made against the as- 


meet it. Then the ac- 
tion was started against the New Jer- 
sey Fidelity & Plate Glass. The court 
found no merit in the statement that the 
assured had failed to report the accident 
because he was aware of none, holding 
this would have been impossible be- 
cause of the nature of the injuries sus- 
tained by the plaintiff, on the matter of 
insolvency of the assured the court in 
making its decision took cognizance of 
the fact that the policy carried a rider 
which read that insolvency should not 
release the company from liability. It 
further accepted the definition of insol- 
vency under the policy to mean ordinary 
financial irresponsibility rather than ju- 
dicially declared insolvency. 

The court disregarded, however, the 
plea of the company that in no event 
was it under liability because the pri- 
mary action was in the form of an in- 


he was unable to 


“no action” clause of the policy refers to 
“trial of the issue.” 

Accordingly the complaint was 
missed with costs and leave to appeal. 


Fell on Toys, Asks $10,000 


MILWAUKEE, Feb. 29—An interest- 
ing case has been filed in circuit court 
here which gives casualty men an argu- 
ment for the sale of public liability in- 
surance to home owners. Wanda Nowak, 
a domestic, is asking $10,000 damages 
for injuries she received, when she 
slipped and fell on toys which children 
had left in the hallways at the home of 
John Page Pulliam. 





| demnity of 


|} control of 


| J. Baume, 


;} cent 


accident was to be reported at once. 
No such notice was given until more 
than two months had elapsed. Then 
legal action was started. The policy | 


sured and when an attempt was made | - 
to collect the judgment it was found that | 


auest before judge and jury, while the | 


dis- | 
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CASUALTY 


OF THE REPUBLIC 


| St. Louis Company Is Purchased 


by Chicago Syndicate and 
Moved There 


NEW OFFICERS ELECTED 


Former Owners Will Now Devote Their 
Energies to the Mississippi 
Valley Life 


ST. LOUIS, Feb. 29.—The Republic 


| Casualty & Surety of St. Louis has been 


purchased by a syndicate headed by 
Felix Broeker, formerly secretary and 
general manager of the Atlas Casualty 
vf Fort Wayne, Ind. 


have 


The home offices 
moved to Mr. 


president, succeed- 


been Chicago. 
Broeker is the 
ing William M. 

Che Republic Casualty & Surety is the 
result of a the Illinois In- 
Chicago and the Republic 
Underwriters of Springfield, 
Springfield people obtained 
the Illinois Indemnity and 
their institution with the IIli- 


new 


Saldwin. 
merger of 


Casualty 


11. The 


merged 


| nois Indemnity, changing its name, 


Associated with Mr. Broeker in the 
purchase of the company were Fred H. 
who has been elected vice- 
president and treasurer, L. W. Parker, 
C. B. Moling, C. M. Hassold, John C. 
Dwyer, S. D. Tilney, Dr. J. H. Hastings 
and D. C. Travis. Mr. Moling is the 
new secretary. Mr. Travis is the presi- 
lent of the Simmons Bed Company of 
Kenosha, Wis., and the main figure in 
Mr. Baume has 
for the Simmons 


the purchase. 
credit manager 
pany. 


been 
com- 


Will Inerease the Capital 


The entire capital stock of the Repub- 
lic Casualty was taken over in the deal. 
The new owners plan to immediately 
increase the capital stock from $200,000 
to $500,000 and the surplus from $106,- 
000 to $750,000. They also plan to apply 
for admission to Ohio and Wisconsin. 
[he company now operates in Missouri, 
| Iilincis, Indiana, Iowa and Kansas. 

John W. White and Harold H. Mann, 
assistant secretaries, remain with it and 
have moved to Chicago. Mr. White is 
the company’s underwriter while Mr. 

Mann is superintendent of the loss de- 
| partment. Harry C. Baldwin, state 
manager of Indiana, also continues with 
the company as does Edward Furman, 
resident manager in St. Louis. The St. 
Louis agency offices in the Planters 
building will be retained. 

The company has a premium income of 
| $200,000 from St. Louis and a total in- 
| come of about $750,000, which the new 


| 


owners hope to increase to $1,000,000 
veforc the close of 1928. 
Former President W. M. Baldwin, 


| former Secretary Paul L. Temple and 
former Treasurer J. D. Debuchananne 
plan to devote their entire time to the 
|} development of the Mississippi Valley 
Life, which is controlled by the former 
| owners of the Republic Casualty. The 
| Mississippi Valley Life has recently 
| closed a deal for the purchase of con- 
| trol of the Two Republics Life of El 
Paso, Tex. The stockholders of the latter 
company on Feb. 18 approved plans for 
| the reinsuring of the company by the Mis- 
| sissippi Valley Life. 
| The Mississippi Valley Life now 
| operates in Missouri, Illinois, Ohio, 
| Texas and New Mexico and has com- 
| prehensive plans for the expansion of its 
| activities. The space in the Paul Brown 
| building, St. Louis, formerly occupied 
hy the Republic Casualty, has been taken 
over by the Mississippi Valley Life. 
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$5,000.00 for $12.00 


On November 7, 1927, 


we issued a “New Uscasco” 
Accident Insurance Policy 
to Mr. C. Woodson Zaring, 
Jr., of Jacksonville, Fla., 
for a premium of $12.00 
per year. 


On December 19, 1927, 


Mr. Zaring met with acci- 
dental death through the 
fh overturning of an automo- 
; bile in which he was riding. 


On December 24, 1927, 


our representative deliv- 
ered to the beneficiary 
named in_ the _ policy 


$5,000.00. 


4 If your insurance agent 
t, or broker has not a copy 
of this policy to show you, 
he can get one by apply- 
ing to 


EDSON S. LOTT, President, 
! United States Casualty Company, 
“! 80 Maiden Lane, New York. 








USE CLAIMS TO SHOW 
NEW: RATES JUSTIFIED 


SUITS PENDING IN WISCONSIN 


New Law Allowing Insurer to Be Joined 
As ‘Party Regarded as Big Factor 
in That State 


MILWAUKEE, Feb. 29.—A list of 
some of the claims on automobile cases 
which have been filed in Milwaukee 
against the Travelers is being used by 
that company as a strong argument for 
the necessary increase in automobile in- 
surance rates in the state. Agents 
throughout the state writing automobile 
insurance are still agitated about the in- 
crease in rates, but it is pointed out by 
the companies that many of them do not 
realize how serious the experience has 
been in this business in the last few 
years. 

One pending suit against the Trav- 
elers involves a demand for damages of 
$45,000, another $40,000 and a third $25,- 
000. Two suits each are for $20,000. 
There are any number for $10,000 and 
not a few for $15,000. One of the $15,- 
000 cases has three combined suits 
growing out of the same accident so 
that in all there are suits involving $38,- 
000 damages. In this particular case, 
settlements have been made with four 
other claimants all alleged to have been 
injured in the same accident. 


May Include Insurer in Suit 


An important phase of the automobile 
liability insurance business in Wisconsin 
is the recently enacted law which in a 
case involving a motor vehicle permits 
the claimant to join the insurance com- 
pany with the insured party in a suit. 
This law is peculiar to Wisconsin and 
the state supreme court has held it to be 
valid. Previously, it was not permis- 
sable to submit as evidence the fact that 
the defendant had or did not have in- 
surance, and consequently the jury did 
not have knowledge of insurance. Now 
the fact that the insurance company is 
joined with the person against whom 
the suit may be directed gives the jury 
full knowledge of such insurance. It is 
the belief of the companies that this is 
certain to encourage juries to render 
larger verdicts. 

Other factors which have contributed 
to a higher rate are the right of the pas- 
sengers in an automobile maintain 
suits for injuries against the host or 


to 


' driver of the car, if he is guilty of neg- 





ligence; substituted service upon non- | 


residents: the right of a wife to maintain 
action for injuries against her husband; 
the right of automobile owners to re- 
cover, notwithstanding negligence of 
bailee driving the automobile. These 
and other decisions are proving to be ex- 
pensive for insurance carriers. 


Why Claims Have Increased 


General reasons for the higher rates 
as pointed out by the Travelers include: 
Increase in the congestion of auto- 
mobiles and congestion of people, result- 
ing in an increase of claim frequency; 
more serious accidents than in former 
years; constantly improving road condi- 
tions, increased driving speed with the 
result that with greater speed the con- 
sequences are more serious when an 
accident occurs; greater demands on the 
part of claimants, resulting from wide 
advertising of large verdicts by news- 
papers, etc., and the education of the 
public to the comparative ease with 
which claim may be made for real or 
fancied injuries; the tendency of the 
courts and juries to award large amounts 
of damages; more people injured per 
accident than formerly; greater use of 
automobiles, carrying an increased op- 
portunity for more accidents as the mile- 
age increases. 





J 





WILL MAKE IT HOT FOR 


GO AFTER CROOKED LAWYERs 


Philadelphia Bar Acts to Eliminate 
Those Responsible for Filing of 


PHILADELPHIA, 
delphia, which has given birth to many | 
crooked gangs that have taken thousands | 
of dollars from insurance companies in | 
the past score of years, is starting an ex. 
periment to rid the country of one of 
its greatest evils—the crooked lawyer 
It is only fair to state that this move- 
ment was not initiated by insurance men 
but by members of the bar themselves 

Seeking to rid the profession of the 
“ambulance chasers” and “lawyers’ ryn- 
ners,” the Philadelphia bar has appointed 


a commission which will Investigate 
every accident in Philadelphia in the 
past tew years and especially those 


which have been settled out of court 
It will then make its findings to the 
court and action will then be taken to 
disbar those attorneys the commission 
believes guilty of crookedness, 

That the work of this commission will 
mean a considerable easing up of liabjl- 
ity losses is the unanimous opinion of 
casualty i 
local movement. 
desire to rid themselves of undesirables 
in their profession. i 
rid. the companies of a vast majority of 
fake claims. lity | 
the American Bar Association will take 
up the movement. 
sonal liability claims will start to be- 
come a thing of the past for automobile 
underwriters. 


this 


Spencer Welton Visits Chicago 


Spencer Welton, president of the New 
York Indemnity, was a visitor in the 
Chicago office of the company Saturday 
of last week and Monday and a part of 
Tuesday this week. 
went to New York. Stanley Maynard is 
the new resident vice-president in the 
western 
quarters, and Henry J. 
ager of the Chicago branch. 


Excess Licensed in New York 


NEW YORK, Feb. 29.—License to 
operate in this state has been granted the 
Excess Insurance Company of America, 
Newark, N. J. 
poration has been increased to $600,000 
and its net surplus to $1,200,000. It is a 
reinsurance institution, being authorize 
to write fidelity and 
workmen’s compensation, burglary and 
theft, steam boiler and machinery lines. 
ames Gibbs, its president, is an expe- 
rienced casualty underwriter and under 
his administration the Excess 
commendable headway. 








AMBULANCE CHASERs 





Fake Accident Claims 





Feb. 29.—Phila- 





men. Thus far it is only a 


Members of the bar 
By doing so, they 
There is a possibility that 


If it does, fake per- 


Canadian Surety Seeks Wider Powers 
TORONTO, Feb. 


now being made to parliament by the 
Canadian Surety for increased powers 
marks another stage in the growth of 
company, 
prominent place in the Canadian casualty 
field and also does considerable business 
in the United States. 
incorporated in 1911, and at first did only 
guarantee business. 
extended into burglary, plate glass, auto- 
mobile, forgery, accident and _ sickness, 
and automobile fire risks. 
now sought to write practically all other 
lines, including life insurance, the com- 
bination of the latter with fire and cas- 
ualty lines being now permissible under 
a recent amendment to the Dominion in- 
surance 
| of the company, stated that the Can- 
adian 
expansion gradually, and at this time 
had no definite plans concerning life 
business. 


24.—Application * 


which has attained a 


The company was 


Since 1917 it has 


Authority is 


act. W. H. Hall, vice-president 


Surety planned to continue its 


From Chicago he 


Chicago head- 
Harder is man- 


territory with 


The capital of the cor- 





surety, liability, 


has made 
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Annual Statements 
January 1, 1928 
etna Life Insurance Company 
and Affiliated Companies 
HARTFORD, CONN. 
MORGAN B. BRAINARD, President 
78th Annual Statement 
Life | C 
étna Life Insurance Company 
Capital Stock $15,000,000 
Assets $338, 746,659 
Liabilities . . . . 297,743,577 
Surplus to Policyholders . 41,003,082 
Life Insurance Paid for in Payments to Policyholders 
Mer « st ew i we OER Desiog 9977. lw wl. RS TD 
Increase in Life Insurance in Paid Policyholders Since 
Fotte-.. «w'a w« + « «© BRC a Organization . . . . . 685,101,490 
Life Insurance in Force . . 3,226,688,735 Increase in Assets . . . . 38,337,838 
Premium Income. . . ._ 101,747,087 Increase in Surplus . . . . 6,651,314 








2ist Annual Statement 


/Etna Casualty & Surety Co. 


Capital Stock $2,000,000 


Aests. . « « « » » » eee 
Liabilities . . . . . . 419,077,452 
Special Reserve . . . . . 1,000,000 
Surplus to Policyholders . . = 11,524,032 
Increase in Surplus . . $2,389,549 


15th Annual Statement 


Automobile Insurance Co. 
Capital Stock $5,000,000 


Aste. 2... SOA. eee 
Liabilities . . . . . . 10,904,548 
Special Reserve . . . . . 750,000 
Surplus to Policyholders  . . 8,812,116 
Increase in Surplus . . $2,195,843 


18th Annual Statement 


Standard Fire Insurance Company 
Capital Stock $1,000,000 


Assets . 
Liabilities 
Special Reserve 


Surplus to Stockholders 


Increase in Surplus 


$3,537,590 
1,512,377 
40,000 
1,985,213 
$250,430 




















CASUALTY 


J. J. REYNOLDS WILL 
CHANGE HIS POSITION 


H. J. HARDER TAKES NEW POST | 


Recently Appointed Manager of West- 
ern Branch of New York Indem- 
nity Arrives in Chicago 


Henry J. Harder has arrived in Chi- 
cago as manager of the branch office of 
New York Indemnity. Mr. Harder 
has been connected with the In- 
demnity at its head office as special rep- 
resentative and formerly was located in 
Pittsburgh as a member of the firm of 
Johnston & Harder, general agents of 
the Massachusetts Bonding. 
will take the place of Jay J. Reynolds. 
Stanley Maynard is vice-president in 
charge of the western department. 

Mr. Reynolds has not decided as to 
his future. i 


the 
Globe 


THE NATIONAL UNDERWRITER 








| western resident vice-president of the 


whose headquarters are in Chicago. The 

| Ohio territory now in the western de- 
partment is west from Toledo on the 
north and Cincinnati on the south. Ken- 
tucky was added to the western depart- 
ment territory when Mr. Maynard went 
to Chicago from New York to succeed 
Frank Chandler. 


Present Auto Rates to Stand 
NEW YORK, Feb. 29.—It is believed 


in casualty circles that present rates for 


| public liability, property damage and 
collision indemnity on commercial cars 
and trucks will hold for some time. Ex- 


| and 


Mr. Harder | 


perience data upon all three forms of 
coverage is being carefully compiled, 
when final results are obtained it 
may be found necessary to revise exist- 


ing tariffs, although there is no certainty | 
In any event the | 
maintained | 


such will result. 
now in force 


that 


rates will be 


| for an indefinite period. 


He may decide to go to the | 


head office of the New York Indemnity, | 


but being a Chicago man and _thor- 
oughly acquainted with Chicago and 
western conditions he naturally prefers 
to remain in the west. He is president 
of the Chicago Surety Underwriters As- 
sociation and has had a fine training in 





j are 


Few Virginia Changes Likely 


RICHMOND, VA., Feb, 29—Indications 
that very little change, if any, will 
be made in the Virginia workmen's com- 
pensation law at the present of 
the general assembly. Ten material 
changes were proposed in the bill offered 


session 


| control 


| WILL REVIVE IMPERIAL 


| New York Indemnity, Stanley Maynard, | 


GUARANTEE & ACCIDENT 


CONDITIONS HAVE CHANGED | 


Amendment to the Canadian Law Now 
Fermits Company to Own Shares 
of Another 


TORONTO, Feb. 29.—Plans for re- 
viving the Imperial Guarantee & Acci- 
dent of Canada have been outlined by 





G. Stubington, secretary of the British | 


America and Western Assurance, which 
jointly control the Imperial. When this 
Was acquired three years ago 
the Canadian law prohibited one insur- 
ance company from owning shares in 
another, so the business was taken over 
by the holding companies and the Im- 
perial became an underwriters’ agency. 


An amendment at the last session of 
parliament permits such holding of 
| shares. 

The Imperial Guarantee & Accident 


will write the various lines handled by 
the group of which it is a part. In 
place of the present capital of 10,000 
shares of $100 each, of which $80 per 
share is unpaid, there will be 1,000 


or 


March 1, 1928 
so far as the province of Quebec is con- 
cerned. A. G. McHugh, solicitor of the 


Automobile Club of Ottawa, stated that 
the ruling given makes the Quebee law 
directly opposite to that of Ontario 


Will Advise High School Students 


W. G. Alpaugh, 





vice-president of the 
Inter-Ocean Casualty, and L. D. Drewry 
manager of the Mutual Benefit Life 
office in Cincinnati, have been appointed 
an committee of citizens to advise 
| with high school students as to voeca- 
tions, Mr. Alpaugh, who studied forestry 
while in college, is to advise with sty- 
dents on that vocation and Mr. Drewry 
will be the insurance adviser on the 
committee. 
New York Examinations 
NEW YORK, Feb. 29.—Having con- 





cluded its examination of the Metropolj- 
tan Casualty, the New York department 
is now examining the Fidelity & Cas- 
ualty, London Guarantee & Accident and 
New York Casualty. 


May Require Bonds of Taxis 


MINNEAPOLIS, Feb. 29.—As the re- 
sult of two fatal taxicab accidents in a 
single day. the city council is consider- 


ing an ordinance requiring that 
drivers be bonded. The owners 
also bonded. 


all taxi 
would 
be 


the surety world. by Delegate Gary of Richmond, but when | shares of $100 each, fully paid. ae Oh aes ee 
. came _out of committee the only Crum & Forster, who have a large A survey of business conditions in the 
, changes recommended were: (1) Increase sat” ° oe - Pacific northwest has just been made 
Chicago Committee Meets maximum weekly payments from $12 to | stock interest in the British America and by James C. Heyer, vice-president of the 
The Chicago committee of the na-| #14: (2) Reduce waiting period from ten | a smaller stock interest in the Western, Metropolitan Casualty. 
tional agency committee of the Casualty sebvacthe days. (3) Allow $150 for burial ae ol eo — oe Saeee & i+ Nr Aa 
Acanisition Cost Conference held « aon — for both married and unmar- | the United States. Wells With Braerton & Forsyth 
three-day meeting in Chicago this week The bill provided for increase in . . | Jchn D. Wells, who has been vice- 
in an attempt to bring about complete weekly payments from 12 to 20 weeks. Interest in Montreal Ruling |} president and treasurer of the Beck- 
enforcement of the acquisition cost | Delegate Gary said that he hoped to get OTTAWA, ONT., Feb. 29.—Appeal will | Wells Company of Denver, has become 
rules. [The committee examined into | them increased to at least 16 weeks. | be made from the ruling given in the | manager of the casualty department of 
as many as possible of the reported The present act provides for payment | Superior Court, Montreal, that while the the Braerton & Forsyth Co., general 
cases of excess commission appoint- of $150 for burial expenses of unmarried burden of proof in motor car accidents | agency of that city, which recently took 
ments. men and $100 for married men, |} lies with the owner of the car, he is not the general agency for the Metropolitan 
In opposing the changes, representa- | responsible for damages caused by a | Casualty in the mountain field. Before 
Tee Tc tives of the Virginia Manufacturers As- | third party in possession of the car un- | organizing the general agency in Den- 
Western Territory Enlarged sociation estimated that the increased | less there is contributory negligence on | ver which he is now leaving, Mr. Wells 
tenon Chiko Gas fast dene edited | awards asked would add approximately his part. was fora number of years manager of 
"ees eetit ; i just ‘been ape ed to | $736,000 annually to the cost of doing | The ruling is considered to limit very | the Casualty Rating Bureau in Colorado 
the territory under supervision of the new | business. | much the liability of the lender of a car '!and is an experienced casualty man. 
a SOOO OSS. >. SUS SS. SS SS. SS — 
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COMPANY 


Newark, N. J. 


Announces the appointment of 


GENERAL AGENTS 


for Cook County 


166 W. JACKSON BOULEVARD 
CHICAGO 


BANKERS INDEMNITY INSURANCE 


Hodgkinson & Durfee, Inc. 


WRITING ALL CASUALTY LINES 
BROKERAGE ACCOUNTS INVITED 


ieateiia eee 


March 6, 1928 
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STATEMENT AS OF 
December 31, 1927 
ASSETS 
2, ae, Bete, Bie CHO Bin cc cicncevesincescewesssscedssonse $ 325,000.00 
PEI vs Cid aed 5S Soe Pema lS ERNE Oo nthy eeiniieda na ion 156,835.41 
BO, BE Wi oie 66 hc dd cdcecsdcanadcedess 8440S Sos ieere cesta dadeueens $ 481,835.41 
DN 6 iad denn eaehiceaene ate hb see Sade sen eRe eheaee ae beees 935,379.72 
De No cas dan asews Swe Messina eka wees 24,000.00 
4. Bose, 05, S, See on ovine ce cesicssions 5 cb catibmrant ee $354,679.50 
State, County, Municipal. ..........cccccccrccccccccces 542,569.84 
NN Bo cic eg te tc eg ite oh ksh als rip CT aI and bid we 177,000.00 
DE dns bi cudnt h otnscabesbeodeettsemetesonsasennt 20,760.00 
Total, Market Value............2..eeceee Pee ee eRe $1,095,009.34 
SN Gite pee Read ire cue uw aban ea nie wen ealthte ae eek ae Shee eklawe 93,580.00 
errr FF 
F< ee Te Ae BO FIA on ne ideas dnd Wak os Ores Ese eeaNieewes 516,202.72 
8. PreMiuMS IN CourRsE OF COLLECTION (under 90 days).......000. cece cece eeeues 433,492.66 
Se nd ok, en neh ais Ro eheaddhee deed Ken kacerieekenensuns 39,172.55 
10. Due From AUTHORIZED REINSURANCE ON PAID LOSSES ............0cccceecceces 155,000.00 
; satiate 
ME ae TN 
LIABILITIES 
1. Loss RESERVE 
Liability and Compensation 
i iG cha ke ahh ie dn netted week cad butwiiaweewadall $1,302,277 .06 
EO ob ssa oe oto Sb c baka cows ok baw w eS 143,458.08 
3. Reserve, Loss INVESTIGATION EXPENSE..... ........ccccccccccece 15,350.00 
Se et a ee ee ee ee ey ee ee ee ee rere ee ene Ae: $1,461,085.14 
> SIRE Oe RI PR io vids ohio dk ss cin cn ck cddav dbcescdind bebies ceses 941,528.49 
6. COMMISSIONS ACCRUED ON PREMIUMS IN COURSE OF COLLECTION........ccceeceee 74,982.60 
Fc ey I Ia og oie nino dnn ic vinn codebase nccaendewétéecueteuc 5,000.00 
PR, Hn Ne IN IID ina wo. 0.0 oi wdc cece eakewdbdecvadedwaiuesccec 80,500.00 
CE IE sn 6 5a Sain 55.50 eae eae Eki a kad okeek eee _ $2,563,096.23 
10. IS Nae auc saa aca hs asd dan cuca be baad aap dni ghee ean eee neass tae oe $ 700,000.00 
11. EE thikahius gaat butte tandess Res eesteweees aula uses 510,576.17 $1,210,576.17 
{ 

Bee: ac doce s oa bes oens ed Reese nse wodebanse ce dbrele us blac $3,773,672.40 
CASUALTY REINSURANCE & EXCESS INSURANCE 
EXCLUSIVELY 
E. G. TRIMBLE, President HOWARD FLAGG, Vice Pres. 
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HODGKINSON & DURFEE 
GET BANKERS INDEMNITY 


APPOINTED FOR COOK COUNTY 


Former Managers of International In- 
demnity Take Newark Company 
for All Lines 


Hodgkinson & Durfee of Chicago 
have been appointed Cook county gen- 


eral agents of the Bankers Indemnity | 
of Newark. The Hodgkinson & Durfee 
agency for the past seven years have 


managed the Illinois business of the In- 
ternational Indemnity of Los Angeles. 
It has developed a splendid volume of 
automobile and plate glas business. 

The new connection rounds out a com- 
plete service in all branches for the 
Hodgkinson & Durfee office, as the 
Bankers Indemnity writes all lines ex- 
cepting steam boiler and maintains in- 
spection, claims and auditing personnel 
in the offices of Hodgkinson & Duriee. 

While a comparatively new company, 
the Bankers Indemnity has made ex- 
cellent progress. 
innovations is the establishment of mini- 
mum standard liability limits of $7,500- 
$15,000 and standard property damage 
minimum of $1,500 which is attracting 
favorable attention due to a general ten- 
dency toward high limits. 

Hodgkinson & Durfee represent for 
automobile business the Standard of 
New York, which writes the usual non- 
valued form as well as the valued 
monthly depreciation policy. It also rep- 
resents a number of important fire com- 
panies, 

Experience of Partners 

James G. Hodgkinson and Carlisle 
Durfee, who actively operate the agency, 
have both had considerable experience. 
Before entering the insurance business 


Mr. Hodgkinson was with Armour & | 


Co, in its London office and afterwards 
for 18 years with the Chicago office in 
various executive capacities. 


Mr. Durfee, prior to entering the lo- | 


cal agency business was general claims 
attorney for the American 
and later associate 
American Automobile’s Chicago branch 
office. He is considered one of the well 


posted authorities on all casualty lines | 


in Chicago. 
Commodious offices for the joint ac- 
commodation of Hodgkinson & Durfee 


and the Bankers Indemnity are being ! 


completed in the new section of the In- 
surance Exchange ard will be occupied 
shortly after April 1. 





TWO NEW OFFICERS NAMED 
BY NEW YORK CASUALTY 


NEW YORK, Feb. 29.—At the an- 
nual meeting of the New York Casu- 
alty yesterday, all former officers of the 
company were reelected. Harold L. 
Kelley was advanced from assistant sec- 


retary to treasurer and William V. Febr | 


was made an assistant secretary. 
Following the conclusion of the gath- 


ering President J. Carroll French started | 
on an extended trip through the south, | 


planning while away to visit the com- 
pany’s agents in Savannah, Jacksonville, 


Atlanta, Birmingham, Mobile, New Or- | 


leans, Houston, Dallas, Oklahoma City, 
Little Rock, Memphis, Nashville and 
Cincinnati. He is accompanied by his 
wife. Later in the year Mr. French will 
go to the Pacific coast, making his cus- 
tomary call on representatives of the 
New York Casualty in that territory. 





Von Sprecher in America 


A. Von Sprecher, assistant home office 
manager of the Zurich General Accident 
& Liability of Switzerland, is visiting 
the United States branch of the corpora- 
tion. 


One of its progressive | 


Automobile | 
manager of the | 


| DECLARES MEMBERS ARE 
| LIABLE IN RECIPROCAL 


| OPINION GIVEN IN MICHIGAN 


Third Persons Can Collect Regardless 
of Limitations in Contracts—May 
Bar Outsiders 


Liabilities of reciprocal policyholders 
are analyzed in an opinion rendered by 
the Michigan attorney-general to the in- 
surance department of that state. Re- 
ciprocals are strong in Michigan especi- 
ally on automobile business and they 
usually represent to their customers that 
their liability is limited. The opinion is 
signed by William W. Potter, attorney- 
general, who was appointed to the Su- 
preme Court of the state within the past 
week. 

The points made by the attorney-gen- 
eral in the opinion are as follows: 

“1. That members can limit their lia- 
bility one with the other relative to losses. 


No Limit to Third Persons 


“2. The members cannot limit their 
liability to third persons relative to those 
expenses which the members agree shall 
be paid out of their percentage of the 
premium income. 

“3. Members probably cannot be held 
liable for expenses incurred by the at- 
torney-in-fact in his or its own name 
which the attorney-in-fact has agreed to 
pay out of his share of the premium in- 
come, 

“4. Members may be held liable for 
| expenses incurred by the attorney-in- 
faet in the name of the exchange although 
the expenses are those which the agree- 

ment provides should be paid out of the 

percentage retained by the attorney-in- 
fact.” 

As the agreements with attorneys-in- 
fact by reciprocals invariable specify that 
the membership shall pay all losses, third 
party claims under the public liabiity 
clause of policies could, of course, be 
| pressed against the members, where the 
law or contract gives an injured claim- 
ant a right of action against the insur- 
ance carrier. 

Founded on Texas Case 


The opinion deals specifically with the 
non-assessable clauses and admits that 
between themselves the members may 
| contract in any manner they desire and 

that the limitation of liability as deter- 
| mined between members is valid. The 
opinion is largely founded according to 
the attorney-general’s references through- 
out to a finding in the famous Goldsmith 
case in Texas. The Texas case has been 
widely quoted, especially the following 
language from it: 

“Any intended or, for that matter, ex- 
press limitations among the members of 
| their individual ability could no more 
control the rights of third persons than 
could a similar agreement between the 
members of an ordinary partnership. 
The members of the association are in- 
dividually liable because they are all 
principals, and, being principals, are 
bound in the same manner and for the 
reason that members of an ordinary 
partnership are bound.” 


May Bar Outsiders 


The complete irresponsibility of the 
attorney-in-fact is brought out in the 
opinion. 

The Michigan department has very 
slight control over home _ reciprocals. 
However, reciprocals from outside the 
state may be prevented hereafter from 
selling their policies on a representation 
that the liability is absolutely limited. 

Ordinarily there is little danger that 
any one but a member will have a claim 
against a reciprocal. However, some 
states provide that on policies of auto- 
mobile liability insurance the injured 


claimant shall have a right of action 
against the insurance carrier. The danger 
in a reciprocal membership lies in the 
fact that as to third persons the liability 





VICTIMS LAID UP FOR 
LONG PERIOD OF TIME 


SERIOUS IN CONSEQUENCES 


Travelers Has Compiled Statistics Show- 
ing the Results of Accidents 
Due to Automobiles 


HARTFORD, Feb. 29.—The most 
likely way to get hurt serious is in an 
automobile accident. Victims of motor- 
ing mishaps are laid up for longer pe- 
riods and 50 percent more of them die 
as the result of their injuries, than vic- 
tims of other forms of accidents, ac- 
cording to personal accident insurance 
statistics revealed by the Travelers. One 
out of every 80 men disabled by an au- 
tomobile accident dies as the result of 
such injuries, while only one out of 125 


adults hurt in all kinds of non-occupa- 
tional accidents sustain injuries that 
prove fatal. 


While the statistics from which these 
conclusions are drawn are taken from 
the records of personal accident insur- 
ance carried by 250,000 business and 
professional men, they indicate that 
automobile accidents are more serious 
in their consequence to men, women 
and children as well as more numerous 
than in previous years. 


is a partnership liability. In other words, 
the claimant can sue and recover from 
any single member whose property he 
can find, leaving the member to recover 
proportionate shares from his fellow 
members. 


Individual May Be Caught 


Thus any member with property might 
find himself called upon to pay, not an 
assessment, but a claim of $5,000, or 
more if the reciprocal writes a higher 
limit. Reinsurance against assessments 
would not be a protection. The theory 
of partnership liability is that any one 
having a claim against the association or 
partnership is not obliged to untangle the 
legal relationships between the members 
or partners. The claimant if not a mem- 
ber can recover in full from any member 
able to pay and leave that member to 
settle with his fellow members or with 
the reinsurance company. 


Curious Situation Possible 


A curious situation might arise in this 
respect. A claimant might levy on the 
property of one of the members, and then 
the member, attempting to make his fel- 
low member reimburse him for their 
shares, might run against the non-as- 
sessable clause in the contracts. In 
other words, a member might find his 
property taken on a claim against the ex- 
change and then find that he had no 
redress. 

Another danger is that some member 
of a Michigan exchange may travel out- 
side the state and have an accident in 
some state like Wisconsin that gives the 
claimant a right of action against the in- 
surance carrier along with the automobile 
driver. If judgment were secured in such 
state against the reciprocal it might be 
taken to Michigan and execution levied 
against the members who had no idea 
that their property was exposed to ex- 
ecution through an exchange operating 
only in Michigan. 





Fake Claims to Be Fought 


Agitation started by Warren F. Doane, 
editor of the “Manufacturer,” official 
organ of the Manufacturers’ Club of 
Philadelphia, has resulted in the forma- 
tion of an organization called Business 
Equity, the purpose of which will be to 
fight fake claims. Business Equity is 
backed by an influential group of Phila- 
delphia business men. Excepting Wil- 
liam H. Folwell, president of the Penn- 
sylvania Manufacturers Mutual Casualty 
and head of Folwell Bros. & Co., textile 
manufacturers, no insurance men are on 
the list of incorporators. 
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GUARDIAN CASUALTY __ 
IS READY TO START 


NEW COMPANY AT BUFFALO 
Will Have $1,000,000 Capital and Like 


Amount of Surplus—J. R. Young 
Is President 


BUFFALO, Feb. 29.—Formed with 
funds of $2,000,000 which was raised 


without any organization expense what- 
ever, and in addition was heavily over- 
subscribed, the Guardian Casualty has 
been given a charter and has opened 
offices in the Jackson building at Buffalo, 
Its officers, who are practically the same 
as those of the Merchants Mutual Casy- 
alty of the same address, expect to be- 
gin business about March 15. 

Scope of Its Charter 


The new company is permitted under 
terms of its charter to write accident, 
health, automobile liability, other lia- 
bility, workmen’s compensation, fidelity, 
surety, plate glass, burglary, theft, 
property damage and collision insurance, 
There is $1,000,000 capital and $1,000,000 
surplus of the original $2,000,000 sub- 
scribed minus only $500 paid for the New 
York state charter. 

Young Is President 


Members of the organization commit- 
tee were Lewis G. Harriman, president 
of the Manufacturers & Traders-People’s 
Trust Company; Fred B. Cooley, presi- 
dent, New York Car Wheel Company; 
and J. R. Young, president of the Metro- 
politan Commercial Corporation and the 
Merchants Mutual Casualty. Organiza- 
tion of the new company in no way af- 
fects the Merchants, it was said. 

Mr. Young will be president and Owen 
B. Augspurger will be executive vice- 
president, secretary and general counsel. 
Fred B. Cooley is first vice-president; 
William P. Haines, second vice-presi- 
dent; C. W. Brown, third vice-president; 
J. Frank Tucker, treasurer. Most of 
these men hold similar positions in the 
Merchants 

As soon as possible the temporary 
offices in the Jackson building will be 
removed to 268 Main St. Mr. Harriman 
predicted organization of the stock com- 
pany would fill a long felt want in 
3uffalo insurance circles. 


TO UNDERTAKE STUDY 
OF: DISABILITY CLAUSE 


(CONTINUED FROM PAGE 47) 
disability clause. Another actuary sug- 
gested that he did not believe the disa- 
bility provision should be regulated by 
law, but rather by departmental ruling. 

Differ on Definition 





There was considerable discussion 
relative to the basic question of defini- 
tion, and even on this question there 
was a wide variance of opinion. It was 
pointed out by Mr. Beha that the Cana- 
dian companies have completely changed 
their definition of the disability clause, 
having dropped the word “permanent 
from it. In Canada it is now a total 
disability clause. In seeking the opin- 
ion of the American companies in this 
regard, Mr. Beha found as many views 
as there were comparies represented. 
J. F. Little of the Prudential said that 
the question of phraseology is important 
and that he did not believe it well to 
adopt in New York a definition which 
would be barred elsewhere. He said that 
this phase of the business is at present 
in a state of flux and that the future 1 
not yet to be gaged. It was pointed out 
by several of the actuaries that, if a 
standard provision had been adopted ten 
years ago, it would probably have been 
on the basis of a 6-month clause, which 


———— ° 
The civilized man plans for the oo 
only savages and barbarians live fro 
hand to mouth. 











AUS 
loch of 
casualt: 
Life ar 
last we 
was pr 
mary © 
sation 
here ar 
loch. 
Proctor 
claims 
Proctor 
dustrial 

Mr. | 
are hi 
Aetna | 
regard 
agencie 
and cas 
cerned 
panies 
volume 

Texa 
regulate 
throug! 
nee bo 
such a 
pany is 
While : 
miums 
asaw 
had onl 
Texas ¢ 

The « 
tion bu 
bounds 
increasi 























March 1, 1928 





THE NATIONAL UNDERWRITER 


CASUALTY 


55 





= 











WORKMEN'S COMPENSATION 











AUSTIN 


L sation men 


loch. 


Proctor, in 


caims for the Aetna companies. 
Proctor was a member of the state in- 
dustrial accident board for some years. to 
Mr. Bulloch said that Texas conditions 
satisfactory 
Aetna has no complaint of any kind in 
He said the state 
agencies dealing with the compensation 
and casualty business are giving all con- 
cerned a square deal and that the com- 
panies hope to add to the already large | ing 
yolume of business beirg done in Texas. | 
Texas is one of the few states which | 
regulate workmen’s compensation rates 
through orders made by the state insur- | of 


are highly 


regard to this state. 


ance board. 


| miums in 


WELL PLEASED WITH ees 


Home Official Official of Aetna Life | 
Group Visits Lone Star State and | 
Discusses Conditions 


TEX., Feb. 29.—C. E. Bul- | 
loch of Hartford, field supervisor of the 
casualty claim department of the Aetna 
Life and Aetna Casualty, 
last week. While in Austin Mr. Bulloch 
was presented to the governor and met 
many other state officials. 


in the Austin 


some 


charge of 


as a whole is satisfactory. 


Mr. Bulloch said that while advanced rates thus far “may 
such a system is quite unusual his com- | tributed entirely to the 
pany is making no complaint against it. | proving conclusively what effect the new 
While it might like to have better pre- | law (that became effective July 

instances, the situation | will have upon compensation 
He said he } Kansas.” 
had only the highest praise for the whole All hearings before 
| thorities, Mr. Leslie states, 


Texas arrangement. 


The volume of workmen’s compensa- 
| tion business has grown by 


hounds in 





Texas, 


visited Texas 


The compen- 
district 
here and heard an address by Mr. Bul- | 
The immediate host was J. E. 
compensation | 


and 


leaps and 
as the state 
ncreasing its industrial business. 


NEW YORK, Feb. 


| the only state of the 





Union 


Council on Workmen’s 


erning authorities, 


met | and that recommended 


tions, the reason 
Mr. 
! inclination to accept them, 
obtain 
by size of 
generally 


risk.” 


that the 


save in a few 


companies, the increases in 


up 


Leslie suggests that the 


the companies to 


/ ager 


models of 


is vastly 


MOST REVISIONS APPROVED 


Kansas Is Only State Where Rate 
Changes Recommended by National 
Council Were Not Ratified 


29.—Kansas was 


| rate revisions proposed by the National 
Compensation 
last year were unacceptable to the gov- 
for while “it i 
that the Texas rate level is inadequate 
increases 
not made effective by the casualty 
| surance commissioner on all classifica- 
for withholding the 
| remaining changes is not because of dis- 
but 
and consider loss ratio data 
The reason f 
satisfactory condition referred | 
to, according to William Leslie, 
| manager of the National Council, is that, 
states where amendments 
to the law have been very costly to the 
rate 
| have been slight, due to an annual tun- 
“on the basis of a definite and 
consistently applied procedure.” 

So far as Kansas is concerned Man- 


secure the desired 


difficulty 


the Kansas au- 
“have been 
fairness and temperateness.” 
One of the influences that have militated 
against the rate advance program of the 
companies has been the attitude of cer- 
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A BOOK ABOUT OURSELVES — WRITTEN FOR YOU 








CHICAGO 


Where We Live 


A good location means much in any busi- 


ness. 


Location is particularly important when 


that business is, primarily, a service organiza- 


tion. 


That is one of the reasons why we are 


located here in Chicago, which is the strategic 
point where all cross-country routes meet. 


A service organization for agents has been 


built up here that is without parallel. 


Agents 


everywhere find the responsiveness and con- 


venience of Continental service something that 











tain Kansas field men who have not 
attempted to justify the proposed new 
figures upon their merits, but instead 
have sought to place the blame for the 
advance on the insurance commissioner 
of the state, a wholly untenable and 
manifestly unjust proposition, 


Will File Revised Schedule 
NEW YORK, Feb. 29.—The Com- 
pensation Inspection Rating Board an- 
nounces that it will file with the state 
department for approval, early in March, 
a revised schedule of manual rates and 
rules together with amendments to the 





1 
; the 


| Company 


merit rating plans; also a revised New 
York standard endorsement to be used 
in connection with workmen’s compen- 
sation policies which will become opera- 
tive on and after the effective date of 
new rates, May 1. 


Will Revise the Rates 


members of the Massachus- 
etts Rating & Inspection Bureau have 
been officially notified that it will give 
immediate consideration to a revision of 
the rate making formula now used in 
the state, together with a revision of the 
present statistical plan in accordance 
with the recent decision of the New 
York department. While companies will 
be free to issue April renewals, no busi- 
ness effective on or after May 1 may be 
written at existing rates, the rate charge 
to be deferred until further notice. 


First Award Against Church 

LINCOLN, NEB., Feb. 29—For the first 
time in Nebraska a church organization 
has been ordered to respond in an action 
for an award of workmen’s compensa- 
tion. Compensation Commissioner Ken- 
nedy has ordered the Methodist Episco- 
pal Church of Ainsworth and Conrad 
3udde, contractor, to pay a total of 
$3,225 to George R. Dinnell, a plasterer, 
who fell from an old church he was 
working on. The insurance company had 
declined to issue a policy on the job, 
as the church was not experienced in 
| building. It then hired the 








| 
| 
| 
| 


| legislature 





| lature 
contractor | 


and he had not received the policy ap- 
plied for at the time of the accident. 
Budde was also building a new church 
near by. Dinnell was getting 80 cents 
an hour and as a member of the church 
was donating $2 a day as long as he 
worked, 


Canadian Compensation Reports 
WINNIPEG, MAN., Feb. 29—The Mani- 


toba workmen’s compensation board 
paid out $853,235 in 1927, as compared 
with $789,807 for 1926; 10,982 reports of 
accidents were received by the board in 
1927, an increase of about 65 percent 
over the previous year. 

The workmen’s compensation board of 
Alberta broke all previous records by 
benefits on 10,149 claims in 1927. The 
board covered temporary disability 
claims totaling $371,787 and assessments 
totaling $1,053,456. A report has re- 
cently been presented to the Alberta 


recommending that compen- 
sation be available to all farm laborers 
under the provisions of the act. 


Discuss Rates for Farm Labor 

LOS ANGELES, Fet 
in Los Angeles Thursday, prospective 
rates to be charged for compensation 
insurance covering farm labor were dis- 
cussed before Assistant Commissioner 
tisbrough and Barrett N. Coates, ac- 
tuary of the insurance department. 

It was the consensus at the hearing 
that farm laborers should be classified 
according to the hazard of their respec- 
tive types of work. As far as rate- 
fixing purposes are concerned it was 
argued, men picking fruit or vegetables, 
for example, should be given a more 
preferred classification than those op- 
erating farm machinery. 

No definite action was taken at the 
meeting and the department will not 
fix rates until further hearings are held 
in other parts of the state. 


» 29—At a meeting 


Want All Threshers Covered 


MADISON, WIS., Feb. 29—The Wis- 
consin Brotherhood of Threshermen, at 
its convention here, adopted a resolu- 
tion to support action at the next legis- 
for amendment of the present 
Statute to compel every operator of a 





insurance agency 


quirement, 
grown mightily. 





cannot be obtained elsewhere. 
is a business where hours 
and days count, quick, accurate service is es- 
sential to obtaining and holding business. 


Because we have filled every agency re- 
the Continental Companies have 
We would be glad to tell 
you in detail the advantages the agent of the 
Continental Companies enjoys. 
a note to the Agency Department. 


CONTINENTAL CASUALTY COMPANY 
CONTINENTAL ASSURANCE COMPANY 


H. G. B. ALexanper, President 
910 South Michigan Avenue 


CHICAGO, ILLINOIS 


The Affiliated Continental Companies write 
practically all forms of Insurance and Surety Bonds |||i} 
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FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT ACCIDENT 
Embracing ANNUAL 

FIRE SEMI-ANNUAL 

THEFT QUARTERLY 
PUBLIC LIABILITY MONTHLY 
PROPERTY DAMAGE PLAN 

COLLISION SPECIAL AUTO 

TORNADO ACCIDENT 





Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 
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threshing machine in the state to carry 


compensation insurance. 


W. H. Newsom, representing the In- 
diana Liberty Mutual, explained the 
farmer's liability to his farm hands and 
employes He pointed out how some 
farmers sought to take advantage of 
the insurance companies by reporting 
accidents to men not employed by them 


or who otherwise are not covered by 
their policies. This practice, Mr. New- 
som held, is not only unfair but it de- 
feats its very purpose because the more 
money the company pays out for acci- 
dents the higher the rate for the insur- 
ance, 





Business in Oregon at Standstill 


PORTLAND, ORE., Feb. 29—Compen- 
sation insurance in Oregon has become 
a real problem to a number of the cas- 
ualty companies and their representa- 
tives in this field, and they are now 
practically agreed to allow the state to 


carry all hazardous risks, and especially 


March 1, 


1928 
any concerns having power machines 
However, the experience has beer fair 
with department stores, garages and 
similar risks, yet general agents report 
that their agents make little or no effort 
at present to secure this class of busi. 
ness. Neither does the state of Oregon 
make solicitation for the business, and 
at the present time this branch of the 


business is at a standstill. 





Decision Broadens Application 









WASHINGTON, D. C., Feb. 29—tThe 
United States Supreme Court has affirmed 
the decision of the Utah Supreme Court 
sustaining an award made by the Utah 
Industrial Commission on an employe 
who was killed on his way to work 
“he decision broadens the application f 
the Utah industrial act. Nephi L. Giles 
was instantly killed when he was struck 
by an electric train when crossing a 
railroad right-of-way enroute to work. 
The United States Fidelity & Gi 


laranty 
carried the coverage 





= 


WITH BURGLARY UNDERWRITERS | 

















BANDITS USE TRIED METHOD |MORE CHICAGO BURGLARIES 


Practice of Kidnaping Bank Representa- 
tive Is Not New—Present Applica- 
tion Only Modern Element 


Although daily and 
journals have reported that the meth- 
ods used by Chicago's “kidnaping” band- 
its is something entirely new and mod- 
ern, burglary underwriters who have 
been in the business more than half a 
dozen years know that the method has 
been used before at various times. The 
present application only is new. It is 
the practice of these bank bandits to 


weekly insurance 


kidnap a representative of the bank 
who has the vault combination and hold 
him until the time lock opens the vault 
and then force him to operate the com- 
bination and give them access to the 
bank’s currency. The time lock was 
adopted to halt this kind of banditry, 


but bankers defeated its purpose by set- 


ting it early to accommodate clearing 
house messengers. 
In less than three months Chicago 


banks suffered a number of heavy losses 
bank official 


through the kidnaping of a 


or employe who held the vault com- 
bination. In each case the bandits op- 
erated smoothly and efficiently, but 
their method was by no means new. 
As many as 15 years ago robberies were 
perpetrated by bandit gangs who used 
methods practically identical with those 


used this year. 

In Chicago, however, the 
of “time 'ock” raiders have 
through cooperative action of 


and burglary underwriters Roser ally 
every bank has so altered its time lock 
set that the lock does not operate until 
all or most of the employes have 
checked in for the day’s work. As a 
further precaution, vault combinations 
have been split into three or more sec- 


tions, each section held bv a different 
employe of the bank. To open the 
vault. the holders of parts of a com- 
bination must act in concert. It is 
the bélief of most burglary underwrit- 
ers that this simple practice will put 


an end to kidnaping robberies. 


Minnesota Burglary Situation Good 


MINNEAPOLIS, Feb 29—The 
glary situation in Minnesota 
according to R. Brooke Thomas, 
ant manager here of the United 
Fidelity & Guaranty, who points 
that the loss in 1927 was the 
20 years. Many agents, he 
overlooking good bets in not 


operations 
been ie red 


vankers 


bur- 
is excellent, 
assist- 
States 
out 
lowest in 
said, are 
going after 


|one of 


Judge Trude Declares That Conditions 
Are Growing Worse Due to Lax- 
ness of Public Officials 
Daniel P. 
the 
members of 


Trude of 
stalwart, thorough 
the bench in the 
clares that crime conditions 
creased very much in recent months. 
He calls attention to the fact that there 
were 897 burglaries investigated by the 
police in 1926 in Chicago and there were 
1,984 last year. There were 1.2 


298 rob- 
beries investigated in 1926 and 2,325 i 


Judge ‘hicago, 

going 
city, de- 
have in- 





1927. Since the beginning of ‘the year 
Judge Trude declares that there has 
been an increase of some 43 percent in 
| burglaries. During the last 90 days 


| there 


have been 45 bomb throwings re- 
sulting in more or less damage. 
Judge Trude states that there are 10,- 
000 crooks in Chicago who resort to 
crime as a means of livelihood. These 


men are engaged in all kinds of crim- 
| inal transactions. He scored the profes- 
sional bondsman, saying that there are 


$7,000,000 of forfeited bonds 


which no action has been taken. 

Judge Trude savs that the 
the increase in crime is due to the au- 
thorities and especially the state’s at- 
torney of Cook county. He charges that 
th attorney dominates grand 


the state’s 
juries and has his thumb on them, while 


against 


reason [0 


the chief justice of the criminal court 
should be the man who manages the 
grand juries. 

E. J. Davis, head of the Better Gov- 
ernment Association of Chicago, says 
that an exhaustive investigation —_ 
the fact that many concerns are —e 
out of Chicago on account of the lack 


the fact that there 1s 


every direction 


and 
graft in 


of protection 
so much 





Quit “Hot” Risks in Texas 
DALLAS, TEX., Feb. 29—In the larger 
cities of Texas some companies have 
ceased writing burglary insurance on 
drug stores, chain grocery stores and 
filling stations in the residential sec- 
| tions, because these places have been 


this business. Small towns in the state 
furnish good territory for this kind of 
coverage, he indicated. Mr. Walker also 
said that agents are pushing burglary 
business quite extensively. The  bur- 
glary line is very difficult to sell, Mr. 
Walker pointed out, although worth 
while, as once written, the holder is | 
very apt to renew his policy. Burglary 
policies on open stock, of course, are not 
encouraged and are not generally ac- 


cepted. 


i 


| ing forced employes to open the Vv 


robbed with impunity during the recen 


to 


months. The companies continue 
write a heavy line of burglary insurance 
in the residential sections and the busi- 


n 


not been 
ued rob- 


areas have 
contint 


ness districts, where 
blacklisted because of 


beries. 





Bank Bandits Obtain $55,000 


ek in the 


Bank bandits had a good we bree 
middle west, three raids in three “ous 
netting them an estimated $55,000. ; 





Fudor Bank of Fort Wayne, Ind. peony 
held up by a gang that escaped we 
$5,000. Ten bandits raided i 
Zank of Kansas City, Mo., : as 
money and_ securities estimated we 
$20,000. The Wellston Trust Company 
of St. Louis lost $30,000 on the - 
day. The bandits gained entrance te 
the bank in the night and in the morn- 


aults. 
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The Wellston Trust Company was cov- 
ered by the American Surety. As 
as an audit of the bank showed exactly 
the amount of the loss the company paid 
a the bank president $31,374. The City 
Bank of Kansas City was covered by 
the United States” Fidelity & Guaranty. 
The loss was $50,737, and as soon as an 
determined this amount the bank 





sudit ¥ a ; 

veceived 2 United States Fidelity & 

guaranty check paying the loss in full 
Big Texas Burglary Policy 

what is said to be the largest bur- 

elary policy written in the southwest 


soon | 


THE 


has been issued to the First National 
gank of Waco through Walter V. Fort 
of Waco, Tex. The policy is for $1,500,- 
000 and runs for three years. Mr. Fort 
since Jan. 1 he has written more 
casualty premiums than he wrote 
fire premiums for the entire year 
1927. He expects to wonderful 
increase in these lines during the 
ent year. 


says 
new 
of 


see a 


pres- 


E. J. 


Maudsley, formerly claim 
in San Francisco office of th 
politan Casualty, has been tra 

take the place of" 





to Spokane, to 


Wilson, wh is seriously ill. 











ROUND OUT A. & H. PROGRAM 





Partial List of Speakers Announced for 
Conference Mid-Winter Meeting in 
Chicago, March 13-14 


The program for the mid-winter meet- 
mg of the Health & Accident Under- 
writers Conference, to be held in Cli 





cago, March 13-14, is rapidly taking 
shape. R. W. Stevens, president of the 
Illinois Life, has been secured to de- 


liver the address of welcome. Allen D. 
Albert of Evanston, former president of 
Rotary International, who has made a 
great impression in his addresses before 
the Insurance Advertising Conference 
and other insurance organizations, will 
speak the first morning. His subject 
has not been announced. 

In the round table discussion at the 
frst day’s session on the accident and 
health agent from the standpoint of the 
company executive, the underwriter and 





the clam man, E. J. Faulkner, presi- 
dent of the Woodmen Accident, will 
lead in the presentation of the exec- 


utive’s viewpoint. Leaders for the other 
two sections have not been definitely se- 
lected as yet. 








The general theme for the second day 


will be “The Accident and Health Policy 
Contract.” This will be taken up under 
three subdivisions: 

(a) How will uniformity of phrase- 
| covering the insuring clause, 
principal sum and loss of time pro- 
visions, help the agent? The company? 
E. C. Budlong of*the Federal Life will 
have charge of this section. 

(b) What defects are there in the 
phraseology of the special feature pro- 
visions—hospital indemnity and surgical 
benefits? C. O. Pauley, Great Northern 
Life, in charge. ; 

(c) Do the standard provisions need 
changing? No leader has yet been se- 
lected for this division. 





Federal Savings Reinsures 

The business of the Federal Savings 
f Indianapolis, which wrote health and 
accident insurance on the assessment 
plan, has been reinsured by the Abra- 
1am Lincoln Life of Springfield, Ill., as 
t Feb. 16. The Federal Savings was in- 
corporated in 1889 and in 1926 had a 
Premium income of $91,104. It has but 
ttle over $18,000 of assets. 


Opens Cincinnati Office 


E. C. House, of Columbus, state super- 
‘sor lor Ohio of the Business Men's 
Assurance, has opened a branch office 
nthe Chamber of Commerce building, 
Uneinnati, from which will be handled 
southern Ohio business. 





Names Field Supervisor 


C. C. Smith, formerly secretary and 
organizer of the Republic Mutual Cas- 
talty of Des Moines, has joined the 
Sentinel Life of Kansas City as field 
‘upervisor for both the life and accident 
and health departments. He will have 


h 
ieadquarters at the home office. 





ea Mutual Benefit Health & Accident, 
of Wet has been licensed in the state 
D ¢ {shington and also in Washington, 


COMMITTEE REPORTS ON BILL 


Virginia Legislature to Consider Bill 





Providing Full Benefits Up to 10 
Weeks 
RICHMOND, VA., Feb. 29.— With 


1 


an amendment providing that full ben 


e- 
its shall be paid up to 10 weeks and 
that half benefits shall be paid up to an 
additional 16 weeks, the house bill de- 


signed to standardize payment of 
fit by sick benefit and industrial life com- 
panies, Was reported out last week by the 
committee on insurance and banking and 


bene- 


was put on the house calendar. 
3efore being amended, the bill pro- 


. - - - - = 
vided for payment of full benefits up 


2 weeks. 


r¢ 
+ 
to 


At the committee hearing it 


was brought out that all of these com- 
panies except the Union Life of Rich- 
mond were making a practice of paying 
full benefits up to 13 weeks. They 
asserted that they would go broke ii 


they had to pay a maximum of 52 weeks, 
although the Union Life claimed it was 
making a go of it paying up to that 


Mit. 


Dingman Claim Association Speaker 


Dr. Harry W. Dingman, medical direc- 
tor of the Continental Casualty and 
Continental Assurance, has been secured 
as the speaker for this month’s meet- 
ing of the Chicago Claim Association, 
|} Which will be held March 14. Dr. Ding- 
man is widely known as a speaker and 
his address on “Disability Claim Prob- 
lems” will follow the general line of 
that which he prepared for the meeting 
of the International Claim Association 
at Teronto last fall, but was unable to 
deliver on account of illness. It was 
read at the Toronto meeting by Dr. J. B. 





| 
| 





Jack of Chicago. 
Inasmuch the Health & Accident 
Underwriters Conference is just conclud- 


as 


ing its midwinter meeting in Chicago 
March 14, a special invitation will be 
extended to all members of the confer- 
ence who will still be in the city that 


vening 


neeting. 


to attend the Claim Association 


Great Northern Casualty Meeting 


Agents of the Great Northern Casualty 


of Chicago held their first agency meet- 
ing last week. Following a dinner, the 


of 


address 


welcome was given by John 
T. Purves, president. After various in- 
strumental numbers, B. H. Manning, the 


new secretary 


and general manager, an- 
nounced the formation and requirements 


of the new producers’ club of the com- 
pany to be known as the Viking Club. 
Vice-President A. H. Reed, assisted Mr. 


Manning in explaining the details of this 


new organization. About 50 agents and 
their wives attended the meeting. 
Feel Effects of Unemployment 

Industrial accident and health offices 


are feeling the effects of unemployment 
in Ohio and neighboring states. A loss 
for January was shown in many of these 
offices. Conditions have improved some- 
what recently in Pittsburgh, Canton and 
Youngstown, but effect of this improve- 
ment has not touched Dayton, Cincin- 
nati or Cleveland. 





National L. & A. Texas Conference 


Life 
and 


Representatives of the 
Accident from Dallas, 


National 


& McKinney 


NATIONAL 


Paris, Tex., and parts of Oklahoma were’ 


in Sherman, Tex., a few days ago for a 
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MERICAN GLASS COMPANY 

men are your salesmen when 

making Plate Glass Replacement 
for one of your assureds. 


Your company is judged by the 
Service they render—the quality 
of the replacement they make. 


It is significant that American 
Glass leads the field in Chicago 
area— 





There is a reason—we should like 
to explain it to you. 


- AMERICAN GLASS CO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWE 1100 :: ALL DEPARTMENTS 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 


~—  e 

district conference. The special guests | of Youngstown and C. T. Bush of Mo- 
present were W. L. Julian, manager of | bile have been promoted to superin. 
the western division, and J. A. Foster, | tendencies in their respective districts 
manager of the Dallas district. A. M.|G. L. Whisenant of Houston No. 2 has 
Jones, manager of the Sherman district, | been made superintendent in Houston 
presided at the meeting. The premium | No. 1. 
income of the Sherman district was an- a 
nounced as $100,000 for the last year. Mrs. Dugan Takes Lead 

Mrs. E. R. Dugan, general a 
Robert McCaffrey’s Change the Washington Fidelity National -~ : 
Robert McCaffrey of Seattle, for the | Seattle, five years after entering the in. : 

past five years general agent for the | SUrance business has topped the list of 
Inter-Ocean Casualty in Washington, | »€® company’s general agencies as a new 
has become manager for the Crown Life business getter for 1927. Mrs. Dugan 
of Toronto with offices in the Skinner | 2"ticipates a still better year in 1928, 
building, Seattle. Mr. McCaffrey was 
formerly with the Prudential. Takes on Accident Department 

. : H. D. Ladley, manager for the 3 
National L. & A. Promotions dental Life in western Washingtes, 
The National Life & Accident an- | been placed in charge of the company’s 

nounces the promotion of Superintendent | accident and health business in addi. 

A. P. Breaux of New Orleans No. 2 to | tion to the life department. His agency ’ 
manager at New Iberia. W. A. Alex- | is producing $1,000,000 of life insurance 
ander of Nashville No. 2, E. N. Milby | annually. partn 

secre 
ie | presi 
| AMONG SURETY MEN ifs 
Mr. 
| — Mar« 
West 

INTEREST IN SPECIAL COVER | 2"ty fund. It says further that the lat. 0. 
ter can not enforce the right of contri- was | 
WRG bution to whatever losses the fund has his p 

Surety Men Watching Closely Results | sustained, and that the surety company, Trav 
on Blanket Bond for Mutual having paid, stands in the shoes of the Batte 
} 3 county. It follows, it says, that the fund d 
| Savings Banks | being primarily liable for the deposit, _— 
| scsiiaiamiingsite | the relation of co-surety with the Surety was" 
| NEWARK, N. J., Feb. 29—While the | ee ene eer ae 
experience thus far under the bankers | A 
| blanket bond issued to mutual savings | Bond Municipal Officials week 

banks throughout the country has been | COLUMBUS, Feb. 29—The city council parte 
| favorable, some managers question | has just passed a group coverage or- ford 
| whether the same record will be had | dinance which bonds 28 municipal offi- bran 

under the revised form, the issuance of | cers for the sum of $346,000. Since the 

which, with its liberalized features and |! previous bonding ordinance in 1915 no 

reduced rates, was sanctioned by the | suit has been filed against any munici- 

Surety Association of America at the | Pal an = The ety treas- bil 
Preentes ° 2 shes 2 r urer an ne secretary of the sinki ue 
| beginning of the present year. The bond fund are each bonded for $50,000 whies &S 

in question covers loss through forgery, | j. the iuaieneh duane , ‘al 
embezzlement, burglary, theft and holdup | seat ; on 
| (within the premises), misplacement and =i aa 

destruction. It provides for full salvage Nebraska Case Reversed a th 

recovery. Of the estimated $12,000,000 LINCOLN, NEB., Feb. 29.—The Na- in j 

in premiums received annually by surety ' : 











companies for bankers blanket bonds, 
somewhere between $250,000 and $300,- 
000 comes from the mutual savings 
banks, the individual covers ranging 
from $25,000 to $500,000. Embezzle- 
ments contribute the far largest percen- 
tage of loss causes, as might be inferred. 
The six-year period in which the com- 
panies have been writing blanket bond 
covers for the mutual savings banks is 
not felt by some underwriters to be suf- 
ficiently long in which to get an average 
loss experience on the business, hence 
the eagerness with which they will fol- 
low the record on the class under 
Form 5 cover. 


Hold Conference with Bankers 
NEW YORK, Feb. 29.—Members of 


the blanket bond committee of the Surety | 


Association had a prolonged conference 
with representatives of the insurance 
committee of the American Bankers As- 
sociation here several days ago, on the 
general subject of the bond forms re- 
quired by member banks of the latter 
organization. The underwriters have 
been working upon the forms for over 
a year, and at the recent session ex- 
plained fully what they had in mind, 
hearing in turn the views of the bank- 
ers thereon. The latter desired to sub- 
mit the result of the conference to the 
general counsel of the A. B. A. follow- 
ing which a further session between the 
two interests will likely take place. 


Guaranty Fund Ruling Stands 

LINCOLN, NEB., Feb. 29.—The Ne- 
braska Supreme Court has refused a re- 
hearing to the state guaranty fund com- 
mission in the case brought by Receiver 
Rogers of the Gering State Bank against 
the National Surety, a case of first im- 
pertance, which has been hard fought. 
The court stands by its original decision 


that where a state bank gives a surety 


bond for the better security of public 
moneys on deposit with it and where the 


bond is paid, the surety company has the 
right to recover from the deposit guar- 


tional Surety has lost in the United 
States Supreme Court the case it won in 
the Nebraska courts, when sued by the 
county board of Sioux county on a 
$25,000 bond written for the First Na- 
tional Bank of Harrison, guaranteeing 
deposits of county funds. The bank 
failed, and the surety company defended 
on the ground that the deposit had been 
in excess of the amount allowed by law, 
50 percent of the capital stock and sur- 
plus. This would have made $10,000 of 
the $35,000 deposit at the time of the 
failure an excess deposit. The lower 
court held this to be a sufficient defense, 
but is overruled. 


Roberts With Hartford Accident 


William F. Roberts has been appointed 
superintendent of the bonding depart- 
ment of the Philadelphia branch of the 
| Hartford Accident & Indemnity. Mr. 
Roberts for the past year has been as- 
sistant superintendent of the bonding 
department of the Philadelphia branch 
of the Aetna Casualty & Surety. He has 
been with that company for the last 
seven years. Mr. Roberts is active in 
the Surety Underwriters’ Association of 
Philadelphia. 





———— 


| PLATE GLASS INSURANCE 

















IS MAKING SERIOUS INROADS 





Competition of “50-50” Plate Glass Car- 
riers Felt by Conference Company 
Agents in Nebraska 





OMAHA, Feb. 29.—There is consider- 
able confusion among representatives 0 
the conference companies in Omaha and 
the larger towns of Nebraska, because 
of the serious inroads being made mto 
their plate glass business by the com- 
panies writing on the “50-50” basis. 
number of general agents report that 
they have been unable to renew some 0! 
their best risks the past few weeks, the 
1 business going to the competitive orgam 
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jzations. Among these risks have been 
several large office buildings and some 
department stores. me ’ ; 
Whether this condition will continue 
indefinitely, no one seems able to pre- 
dict. It was at first contended by the 
old line companies, with apparent good 
logic, that this system of coverage could 
not long persist, because it could not 
build up adequate reserves to meet all 
hazards over a representative period. But 
for three years old line agents have wit- 
nessed a growing decrease in their plate 
glass business, as a result of this com- 


| 


| 
| 
| 
| 


petition. Some attempts have been made 
to meet the new conditions by revisions 
in rates, and some companies have insti- 
tuted the policy of taking each risk on 
the basis of past experience, with fre- 
quent substantial reductions in premiums. 
But in the last analysis, the insured is 
the final arbiter in the matter, and when 
the age-old human instinct to gamble 
when the odds seem negligible asserts it- 
self, logic and past experience stand little 
chance. Thus far, the experience of the 
insureds in this locality is, fully as satis- 
factory on the new basis as before. 





—_—— = 








PERSONAL GLIMPSES OF CASUALTY MEN | 





Walter Wilcox Pratt of the legal de- 
partment of the Travelers, at one time 
secretary to James J. Batterson, first 
president of the Travelers, died in Hart- 
ford after a week’s illness of pneumonia. 
Mr. Pratt was born in Painesville, O., 
March 8, 1862, and was graduated from 
Western Reserve University, Cleveland, 
QO. After practicing law for a time, he 
was clerk of the probate court, resigning 
his position to enter the employ of the 
Travelers in 1891 as secretary to Mr. 
Batterson. Later he entered the legal 
department of the company, 
was at the time of his death. 


A dinner was given in Hartford last 
week in honor of L. C. McGee, who de- 
parted from the agency force in Hart- 
ford to become manager of the St. Paul 
branch of the Aetna Life and affiliated 
companies. 


— 


R. I. Catlin, secretary of the automo- 
bile department of the Aetna Casualty 
& Surety, has severely criticized the so- 
cial conditions of Hartford relating to 
boys, and as secretary of the board of 
managers of the Y. M. C. A. conducted 
a thorough survey of the city. Mr. Cat- 
lin is well known to all insurance men 





where he | 








for his study of the automobile insurance 
problems, on which he is looked upon as 
an authority, and he has with equal abil- 
ity tackled the boys’ social problem of 
Hartford. 

William A. Nunlist has resigned as 
general solicitor of the National Surety 
to resume the private practice of law. 
Mr. Nunlist has been for several years 
manager of the surety claim department 
of the National Surety and has a wide 
experience in handling surety claims. 
He will specialize in legal cases involv- 
ing insurance, building and engineering 
matters. 


Arthur W. Pettit, assistant general 
counsel and head of the claim depart- 
ment of the Federal Life, left this week 
for a trip to Guatemala, where he will 
be the guest of A. H. Geissler, United 
States minister, with whom Mr. Pettit 
was quite closely associated in Okla- 
homa some years ago. He expects to 
stop in Cuba and Florida on the return 
trip and will be gone for about a month. 





E. M. Grant of Seattle 
pointed claim examiner in 
Washington for the 


has been ap- 
the State of 
Business Men’s As- 


surance, 
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| NEWS OF COMPANIES 








Indemnity Exchange of America, Pa.— 
Assets, $232,508; unearned premiums, 
$101,153; surplus, $70,184. 

Experience on 1927 business: 


Prems. Losses 
Auto. liability ..... $ 290,706 $ 128,248 
x * * 


Iowa State Traveling Men’s — Assets, 
$495,403; unearned premiums, $259,252; 
unpaid claims, $206,596; reserve for taxes 
and unpaid bills, $6,710; surplus, $44,448. 


Experience on 1927 business: 
Prems. Losses 
Accident & health..$ 833,813 $ 632,203 
* * * 


London & Lancashire Indemnity—As- 
sets, $5,435,049; unearned premiums, $1,- 
812,364; unpaid claims, $493,876; reserve 
for liability losses, $740,944; reserve for 
workmen’s compensation losses, $270,663; 
commissions, brokerage and other 
charges due or to become due to agents 





on policies effected after Oct. 1, 1927, 
$206,973; capital, $750,000; surplus, $1,- 
067,928. 
Experience on 1927 business: 
Prems. Losses 
BOUEGON acccceieses $ 84,862 $ 47,502 
RE sctacevennes 33,626 10,056 
Auto. HMability ..... 1,343,214 623,516 
Other liability ..... 213,215 93,343 
Workmen's comp.... 442,638 230,284 
PEED keccowessese 94,458 23,374 
BE sccvcccaccess 352,382 197,147 
Pees BROS sccecesd 119,140 40,581 
Burglary and theft. 156,677 44,509 
Auto. prop. damage. 461,067 198,337 
Auto. collision...... 87,113 48,938 
Other P. D. and coll. 6,607 1,062 
SOR ccvvcvcecce $3,395,006 $1,558,653 
* * * 
Employers Mutual Indemnity, Wis.— 
Assets, $375,297; unearned premiums, 


$161,447; unpaid claims (except Mability 
and workmen’s compensation) *%$12,354; 
reserve for liability losses, *$133,375; 
commissions, brokerage and other 
charges due or to become due to agents 
on policies effected after Oct. 1, 1927, 
$1,550; surplus *$60,286. 

*When computed on an actual basis, 








loss reserve 
$165,836.82. 
Experience on 


is $40,179.79, 


and surplus, 


1927 business: 





Old Line, Neb.—Assets, 
earned premiums, $5,159; 
$1,000; extra reserve for 
values in accident and 


unearned premiums, 


Prems. Losses 

BBD -BiOs cveocdenese $ 17,009 §$ 4,251 
Auto. liability ..... 140,318 §$ $82,417 
Other liability ..... 85,675 2,992 
Awte Gas cocecsocve 13,757 3,943 
Auto. prop. damage. 67,126 20,018 
Auto. collision ..... 14,282 6,150 
Other P. D. and coll. 5,022 815 
BOORES cesscsececs $ 343,192 $ 70,590 

x * * 


$2,938,006; un- 
unpaid claims, 
surrender 
health policies 
carrying life provisions, $31,830; capital, 


$200,000, surplus, $211,755. Experience 
on 1927 business: 
Prems. Losses 
Accident & health..$ 10,138 § 2,522 
x* * * 


Auto Owners, Mich.—Assets, $1,169,606; 
$634,684; 
claims, $215,731; surplus (including $100,- 
000) guaranteed premium reserve, $318,- 


unpaid 





Assets, $1,434,253; 





— ee eee 


for Nability losses, $84,262; 
workmen’s compensation 


190. Experience on 1927 business: 
Prems. Losses 
Auto—all hazards. .$1,269,369 $ 624,416 
* x * 

Mid-West Auto. Underwriters, I1l.— 
Assets, $101,293; unearned premiums, 
$36,895; unpaid claims, $19,642; surplus, 
$43,245. 

Experience on 1927 business: 

Prems. Losses 

Auto. liability .....$ 91,136 $ 44,290 
Plate glass (Auto.) 1,488 874 
Auto prop. damage. 44,030 18,844 
Auto. collision...... 68,854 58,854 
BUR. DOr scscescsce 28,022 10,867 
Amte. the€t..cecwece 31,699 30,845 
SOCAN woscvenvecce $ 265,231 $ 164,577 

* * * 


Fidelity Union Casualty, Dallas, Tex-— 
unearned premiums, 
$446,317; unpaid claims, $43,262; 


reserve 


reserve for 
losses, 


$154,- 





The AMERICAN GUARANTY COMPANY 


COLUMBUS, OHIO 


Pm Coambs, President 
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All Forms of Casualty Insurance 
at Independent Rates 
Including 


\ PLATE GLASS’ | 


BOTH 50-50 and STANDARD 


AUTOMOBILE 


FULL COVERAGE 
INCLUDING ““AMGAR” COLLISION 


oe ‘ mi te 
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Just One 
APP 
A Week! 


Consider what one Acci- 
dent and Health premium 


of $50.00 a week will do 
to your premium income. 


Writing one application a 
week for fifty weeks per 
year, means a total of 
$2,500.00 in premiums for 
the year. Allowing for a 
lapse ratio of 10% on your 
renewals at the close of 
the fifth year a total of 
$10,000.00 in premiums 
in force. 


Figured at a commission 
of . That’s what we 
want to talk to you about 
—our Accident and Health 
policies and the profit 
there is in selling them. 
Write today. 





SOUTHERN 
SURETY COMPANY 


HOME OFFICE 
DES MOINES, IOWA 


Cc. S. COBB, President 











UNDERWRITER 
532; commissions, brokerage and other 
charges due or to become due to agents 
on policies effected after Oct. 1, 1927, 
$4,854; capital, $500,000; surplus, $161,- 


591. 





Experience on 1927 business: 
Prems. Losses 
PEE, ba cdadad%e $ 27,509 $ 10,902 
Auto liability ...... 300,703 116,925 
Other liability ..... 34,547 6,079 
Workmen’s comp. .. 571,719 392,242 
i eee 5,703 4,490 
0 a See 29,540 26 
PERG GIAES ncicccces 86,546 31,277 
3urglary and theft. 32,172 1,930 
Auto prop. damage. 159,337 66,685 
Auto collision ...... 114,385 $2,420 
Other P. D. and coll. 1,903 771 
J ee Ae ee eee 3,984 163 
DE  neadtis on cae $1,368,053 $ 713,916 


Minnesota Commercial Men’s—Admitted 
assets, $255,669; unearned premiums, §2,- 
328; unpaid claims, $40,899; surplus, 
$209,703. Experience on 1927 business: 





Prems. Losses 

POE so Ge evinw me $ 177,623 $ 88,287 
or a" 214,191 145,506 
DEE sia cteawa ewan $ 391,814 $ 253,794 


* * x 





Assets, $5,672,010; unearned premiums, 
; unpaid claims, $320,116; sur- 
046,185. 

Experience on 1927 business: 

Prems. Losses 
eee eae $ 232,845 §$ 51,184 
MMO CRORE secccuces 62,177 
Auto extra equipt.. $2,332 
Auto prop. damage. 238,486 






de 





Auto collision ..... 2,749,551 1,526,057 
WEGRES: cicivn ..-$4,257,083 $1,960,236 


Standard Accident—Assets, $23,133,- 
943; unearned premiums, $7,842,133; un- 
paid claims, $1,621,206; reserve for lia- 
bility losses, $3,302,849; reserve for 
workmen's compensation losses, $3,770,- 
470; additional reserve non-cancellable 
accident and health policies, $2,328: com- 
missions, brokerage and other charges 
due or to become due to agents on poli- 
cies effected after Oct. 1, 1927, $829,757; 
capital, $2,500,000; surplus, $2,302,343. 

Experience on 1927 business: 


oe 

















bile Club of Southern Calif.— 











Prems. Losses 
CO ey $1,663,383 $ 900,629 
a er ere 630,635 423,360 
Non-canc. H. & A... 2,699 1 
Auto liability ...... 5,014,721 2,498,550 | 
Other liability ..... 1,797,734 838,071 
Workmen’s comp. .. 5,054,139 3,223,604 
EES §secdcacavase 678,918 207,266 
Ate dae 4 bab om 1,720,004 y 
EY 302,151 109,976 
Burglary and theft. 527,102 155,715 
Steam boiler ....... 34,639 438 
Engine and mach. .. 85,938 246 
Auto prop. damage. 1,4: 3 726,707 
Auto collision ...... 307,647 209,349 
Other P. D. and Coll. 45,538 13,807 
Check forgery ...... 36,335 2 074 
BE Bébicotianws $19,354,826 $9,539,095 | 
* : a 
Jamestown Mutual, N. Y¥.— Assets, 


$465,860; unearned premiums, $58,638; 
unpaid claims, $3,098; reserve for liabil- 
ity losses, $7,170; reserve for workmen's 
compensation losses, $111,484: surplus, 
$263,600. 

Experience on 1927 business: 





Auto liability ...... $ 27,422 § 
Other liability ...... 2,125 
Workmen’s comp. .. 295,721 
Auto prop. damage. 14,566 
Auto collision ...... 5,223 
Other P. D. and Coll. 133 
BOGE: dct eeacaves $ 345.490 $ 142,297 


Equitable Life, N. ¥.—Assets, $52,140; 
unearned premiums, $473.918:; unpaid 
claims, $1,550,767; additional reserve non- 


eancellable accident and health policies, | 


$1,126,565; commissions, brokerage and 
other charges due or to become due to 
agents on policies effected after Oct. 1, 
1927, $5,485; other liabilities, $38,279. 
eExperience on 1927 business: 





Prems Losses 
BOO 55 6:6'sckwons $ 55,164 $ 14 
Per rT 88,565 38 
Non-cane. H. & A 1,145,599 642,754 


TOMGED sac wesssnes $1,289,329 $ 695,310 


sets, $432,057; 





Union of Indiana—A 
unearned premiums, $138,126; unpaid 
claims, $16,729; reserve for liability 
losses, $33,384; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 


| 
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ooo SE 


1, 1927, $12,567; capital, $200,000; sur. 
plus, $24,850. 
Experience on 1927 business: 











Prems. 

i POC ee Toe $ $ 
TES. 25s0c>keens 

EG TO 64k hws deb ie 

BUAe Chee cccsccnes 

Auto collision ...... 

Auto liability ...... 

Pe A ever ry 

Auto conversion 

EE ccc nercnsuavcae 

Peete GIASS ..cecces 

Public liability ..... 

Tens FB. Dy scvcsvces 

Deferred pay ...... 

General liability 

BOCA ceccacvceces $ 282,988 $ 165,884 
K . * 


Monarch Accident, Mass.—Admitted as. 
sets, $964,576; unearned premiums, $353.. 
193: unpaid claims, $235,853; additional 
reserve non-cancellable accident ang 
health policies, $70,000; commissions, 
brokerage and other charges due or to 
become due, $431; capital, $100,000; sur. 
plus, $168,597. Experience on 1927 busi- 


ness: 


Prems. Losses 

Accident & health..$ 484.063 $ 259.892 
Non-cane. H. & A.. 1,171,087 636,157 
BOGHS c.ccvcuivenes $1,655,151 $ 896,050 


* * * 

Phoenix Indemnity—Assets, $5,494,794: 
unearned premiums, $1,264,334; unpaid 
claims (except liability. and workmen's 
compensation), $87.317; reserve for lia- 
bility losses, $460,664; reserve for work- 
men's compensation losses, $315,640; com- 
missions, broketage and other charges 
due, $136,617; capital, $500,000; surplus, 


$638,063. Experience on 1927 business: 





Prems. Losses 
SERE ee cteccess $ 29,922 $ 
BEURIEM nicacneas smi 6,583 
Auto. liability ..... 1,128,742 
Other liability ..... 382,464 
Workmen’s comp... 774,455 
ge 113.348 


Burglary and theft. 188,126 





Auto prop. damage. { 36 
Auto collision ..... 106,241 
Other P. D. and Coll. 17.547 





SBOCRES. 2sscactvonce 3° 
* * pd 

Casualty Indemnity Exch., Mo.— As- 

sets, $156,983; unearned, $28,212; unpaid 

claims, 32.500; surplus, $125,014. Experi- 
ence on 1927 business: 

P’rems. Losses 

Liability ... $ 80,597 §$ 9,605 





* 






Central Surety, Mo.—Assets 
999; unearned premiums $751,353; un- 
paid claims (except liability and work- 
men’s compensation), $56,525; reserve for 
liability losses, $135,733; 
workmen's compensation losses, $34,690; 





reserve for 
commissions, brokerage and other 
charges due, $106,864; capital, $500,000 
surplus, $623,213 Experience on 1927 


business: 








Prems 

Auto liability .....$ 562,973 $ 
(ther liability ; 71,358 
Workmen's comp 164,748 nl 
a | 30,331 227 
Surety ee P 1,440 
Plate glass .. . ; 286.649 108,108 
turglary and theft. 36,478 8,100 
Auto prop. damage. 251,071 68,974 
Auto collision ..... 103,076 60,379 
Other FP. D. and Coll. 2,815 548 

ere . $1,637,255 $ 452,278 





207,010; unearned premiums 
unpaid claims, $495,982; reserve 
bility losses, $2,568,702: reserve for work- 

’ ) 


299- 





men’s compensation losses, $1,618, 
commissions, brokerage and other 
charges due or to become due to agents 
on policies effected after Oct. 1, 1927 
$330,026: capital, $1,000,000; surplus, 








$1,320,941. 
Experience on 1927 business: 
Prems. Losses 
DOE, sikwee swans $ 678,144 $ 331,009 
PEEL Sap meedesaves 430,162 
Auto liability ...... 2,901,597 1, 
Other liability ..... 1,026,302 
Workmen's comp. .. 2,060,206 1,35! 0 
Plate glass ........ 248,720 LJ 
3urglary and theft.. 6 288,756 91,784 
Auto prop. damage. 942,850 366,016 
Auto collision ...... 191,682 101,831 
| Other P. D. and Coll. 22,923 7,000 
ie eee 
i ee ery S $8,791,346 $4,257,868 


| 
| 


sts * * - 

Home Accident, Ark.—Assets, ogears 
394: unearned premiums, $1,099,5003 ee 
paid claims, $35,842; reserve for liability 
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josses, $341,505; reserve for workmen's 
compensation losses, $261,045; commis- 
sions, brokerage and other charges due 
or to become due to agents on policies 
in force Dec. 31, 1927, $96,464; capital, 
$750,000; surplus, $150,726. 
Experience on 1927 business: | 
Prems. Losses | 
Accident .---+-++++-- * 5.207 §$ 1,004 
Auto iabiity ....... 523,740 273,516 
Other liability ..... 637,841 286,982 
Workmen’s comp. .. 461,181 281,648 
Fidelity .------++++- 17,220 97 
Surety --+--eeceeees 88,584 22,466 
Plate glass ...-.---- 10,654 3,267 
Burglary and theft. 13,585 10,434 
sprinkler leakage .. 808 CELE oe 
Water damage ..... . 
suto prop. damage. 255,580 83,497 
Auto collision ...... 60,041 47,411 
Other P. D. and Coll. 3,344 314 
Workmen’s Collec... 142,873 86,294 
Totals ...cccecses $2,220,825 $1,096,935 
e = * 


Missouri State Life—Assets, $125,654; 
unearned premiums, $233,760; net un- 
paid claims (except liability and work- 
men’s compensation), $66,780; commis- 
sions, brokerage and other charges due, 
$27,782. | 


Experience on 1927 business: } 


Prems. Losses 

Accident ....--+-++-- $ 380,302 $ 215,319 

Health .....--e+e0-> 86,319 69.563 | 

ensitatiiiaiaaai eee 

Motels ......++..-$ 466,621 $ 284,882 | 
ok 


Hamilton Mut. Auto Cas., VN. ¥.—Assets, 
$486,356; unearned premiums, $5,402; un- 
paid claims (except liability), $38,956; 
reserve for liability losses, $316,180; | 
commissions, brokerage and other | 
charges due, $8,192; surplus, $117,626. 

Experience on 1927 business: 


Prems. Losses 

Auto. liability ..... $ 451,639 $ 180,605 

Auto. prop. damage. 90,371 46,500 

TROD sccecesvves $ 542,010 $ 227,105 
e + 2 


Union Automobile Indem., Tl.—Assets, 
$344,003; unearned premiums, $41,132; 
unpaid claims, $12,058; reserve for taxes, 
$2,000; surplus, $288,812. 

x & @ 

American National, Texas—Assets, 
$29,531,106; unearned premiums, $26,697; 
unpaid claims, $15,406; capital, $2,000,000; 
surplus, $1,976,420. 

Experience on 1927 business: 


Prems. Losses 
_ SE $ 298,800 $ 60,522 
ME ost 2-b00004090 298,800 171,597 
J) eer .$ 597,600 $ 232,119 


4 * * 

American Motor Under.—Assets, $204,- 
319; unearned premiums, $59,031: unpaid 
claims, $15,721; expenses of adjustment 
and settlement of losses, administration 
expenses expense and accrued re-insur- 
ance, $4,315; commissions, brokerage and 
other charges due, $3,614; surplus, $121,- 
663 


Experience on 1927 business: 


Prems Losses 

Auto windstorm.....$ 2,154 $ 273 
Auto liability ..... 66.490 14,715 
eee 26,753 7,839 
de, 29,557 9,676 
Auto prop. damage. 33,805 7,357 
Auto collision ..... 42,029 18,057 
ee $ 200,791 $ 57,919 

x * * 

Professional Underwriters — Admitted 
assets, $60,187; unearned premiums, $23,- 
€95; contingent loss reserve, $2,369: re- 





for taxes, $814; commissions, brok- 
erage and other charges due, $1,094; 
capital, $25,000; surplus, $7,212 Expe- 


rienc 


ice On 1927 business: 


Prems Losses 
Professional & busi- 
ness indemnity... .$ 47,391 $ 4,135 
* * 
Detreit Automobile Inter-Ins.— Admit- 
ted assets, $2,620,583; unearned pre- 


miums,, $1,053,196; unpaid claims (exc ept 
lability), $138,431; reserve for liability 
iOSSes, $187,825 


Experience on 1927 business: 








Prems Losses 

Auto liability .....$1,050.984 $ 418,894 
\uto prop. damage... 37,154 123.216 
Auto collision ..... 550,733 311,330 
a ...$2,038,871 $ 853,440 


Continental Casualty—Assets, $20,375,- 
039; unearned premiums, $6,367,363: un- 
paid claims (except liability and work- 
men’s compensation), $2,057,522: reserve 
for liability losses, $1,452,060; reserve for 
workmen's compensation losses, $884,- 
¥99; additional reserve non-cancellable 
accident and health policies, $595,941; 


commissions, brokerage and other missions, brokerage and 
charges due, $852,371; capital, $3,000,000; due, $67,943; capital, $1,¢ 
surplus, $3,500,000. | $1,000,000. 

Experience on 1927 business: | 
























bility losses, $159,323; 
men’s compensation losses, $29,181; com- | unpaid claims (except 


Experience on 1927 business: 
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| 
other charges | workmens compensation), $1,515,602; re- 
00,000; surplus, serve for liability losses, $1,512,208: re- 
| serve for workmen's compensation 
| losses, $315,922; commissions, brokerage 

| 











Prems. Losses Prems Losses and other charges due, $313,275; capital 
ee $3,874,076 $1,492,006 | Accident ... . 7 26,167 $ 4,813 | $3,000,000; surplus and undivided profits, 
RE Ak: ca sol ee ad pe 2,623,729 1,295,503 | Health ....... dip: ease 12,193 1,515 | $4,489,815. 

Non-cane. H. & A... 943,491 232,781 | Auto liability ..... 621,,454 3: | Experience on 1927 business: 
Auto liability ...... 2,256,413 870,410 | Other liability ..... 48,401 ) } Prems. Losses 
Other liability ..... 580,844 169,694 | Workmen’s comp.... 170,332 |} Accident . ..- $1,300,356 $ 655,328 
Workmen's Comp... 1,737,454 1,065,449 | Plate glass ..... : 54,603 1,891 | Health , : . 1,164,258 628,357 
rr ae 214,810 66,082 3urglary and theft 4 r 90 | Auto liability 2,130,693 953,140 
a: 648,638 159,052 | Auto prop. damage 60,611 | Other liability 688,736 , 
PaGte GIONM acccccss 250,173 90,879 | Auto collision..... 19,132 | Workmen's comp 654,062 298,201 
Burglary and theft. 386,505 139,310 | Other P. D. and coll 647 | Fidelity ........ 677,467 301,852 
Steam boiler ...... 39,624 3,963 -——- —_— | Sure a oo ee 996,840 125.539 
Engine and mach.... 5,456 ; Batty BOGAN sssae ..... $1,289,056 $ 230,021) Plate glass .. 396,455 149,860 
Auto prop. damage.. 904,011 326.011 xk *k * | Burglary and theft 501,599 213,107 
Auto collision ..... 122,824 23 | Commercial Casualty—Assets, $14,617,- | Auto prop. damage 727,592 282,608 
Other P. D. and coll 23,340 8,239 | 553: unearned premiums, $4,589,992: re- | Auto collision 90,140 43,491 
er ———| serve for workmen's compensation | Cther P. D. and coll 25,409 5,874 
DOUG sadsewsses $14,611,393 $5,998,126 | josses, $250,000; capital, $2,500,000; sur- —_——— _—— 
x. 2 plus, $2,500,000. Totals .. ...$9,353,612 $3,873,032 
Employers Mut. Liab.—Admitted as- Experience on 1927 business: | *x x 
sets, $3,875,966; unearned premiums, | Totals . ‘bats adnan due eees $12,082,037 | Continental Assurance—Assets, $8,086,- 
$611,414; reserve for workmen's compen- x* Kk * 589; unearned premiums, $65,201; unpaid 
sation losses, $1,817,562; surplus, $1,- | Time, Wis.—Assets, $244,466; unearned | claims, $11,277; commissions, brokerage 
287.976. premiums, $45,124; unpaid claims, $45,-} and other charges due, $15,624; capital, 
Experience on 1927 business: 666; commissions, brokerage and other | $500,000; surplus, $824,922. 
Prems. Losses | charges que,, $9,339; capital, $75,000; sur- Experience on 1927 business: 
Workmen's comp... .$3,066,430 $1,677,104 | plus, $51,721. Prems. Losses 
’s Experience on 1927 business: Non-canc. H. & A..$ 133,087 $ 1,875 
Bankers Indemnity—<Assets, $3,502,922; Prems. Losses * 
unearned premiums, $652,589: unpaid | Accident and health. .$507,644 $ 220,241 Massachusetts Protective—Assets, 
ciaims (except liability and workmen's . & «£ 239,432; unearned premiums, $1,575,312; 
| compensation), $62,705; reserve for lia- Massachusetts Bonding—Assets, $15, unpaid claims, $1,879,953; additional re- 





reserve for work- | 274,709; unearned premiums, $3,533,309 serve non-cancellable accident and health 


liability and | policies, $1,373,005; commissions, broker- 
' 














J REPROOF construction, sprinkler 

equipment and even the latest in 
fire-fighting apparatus, do not re- 
move the necessity for fire insurance. 
Despite the fact that fire is a known 
quantity, serves as its own alarm and 
usually can be quickly controlled, few 
men will risk their property without 
ample protection against that hazard. 


Human nature is of a far more subtle 
character than fire. Its many “com- 
plexes” and vagaries make its actions 
an uncertain and almost, an unknown, 
factor. Unlike fire, human nature may 
do its damage over a period of several 
years without discovery and often di- 
rectly under the eyes of those whose 
confidence it enjoys. 


Against misguided human nature, as 
against fire, there is only one sure de- 
fense—adequate insurance. Fidelity 
Bonds (Honesty Insurance) protect and 


A Profitable Lin 


agent can handle. Once on the books 


address the F& D’s Prod 


The One Sure Defense 


justify an employer’s faith in the integ- 
rity of his employees. They awaken 
a new sense of responsibility in those 
they cover and instill an added feeling 
of obligation to the employer. They 
cast no aspersions on the trustworthi- 
ness of any particular employees; 
rather, they serve as the employer’s 
gauge of the value and importance of 
the various members of his organiza- 
tion. 


Fidelity Bonds, as provided by the 
F &D, are obtainable in four different 
forms, designed to meet the require- 
ments of every type of employer. 


Backed by the abundant resources 
of the country’s pioneer bonding com- 
pany and serviced by a field force that 
is second to none in ability, F&D Fi- 
delity Bonds provide the very acme of 
protection against the everpresent haz- 
ard of dishonesty. 


e To Handle 


Fidelity Bonds constitute one of the most profitable lines any insurance 


they stick and the coverage can be 


frequently increased on the anniversary dates. For full information 
about this or any other form of corporate suretyship 


uction Department. 


FIDELITY « DEPOSIT COMPANY 
of Maryland 
BALTIMORE 
FIDELITY and SURETY BONDS : : BURGLARY and PLATE GLASS INSURANCE 
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Columbia Casua 
Company 


ONE PARK AVENUE, NEW YORK, N. Y. 


CHARLES H. NEELY 
President 





Financial Statement 


(As filed with New York Insurance Department) 
January 1, 1928 





na oo Wet OO RES LE Lr ed Dee bak bkue eae tae Kees . .$7,452,527.00 
Rr Foe: are andes Peake ee eee ee 5,194,363.34 
Capital, Paid-up ..... Dla cka be siewabed een ea eaia tne ened . 1,000,000.00 
Surplus over all Liabilities............ Ces stscstakeus anon’ 1,258,163.66 
Surplus as to Policyholders................... ss esas oneatin ae 2,258,163.66 


CHICA%O OFFICE 
539 Insurance Exchange, 175 West Jackson Boulevard 
JOSEPH E. CALLENDER, Resident Manager 














Individual attention and considera- 
tion given to the underwriting prob- 
lems of your agency whether large 
or small. Department heads them- 
selves go into the field and call on 
agents regarding risks when nec- 
essary. 


CENTRAL WEST CASUALTY COMPANY 
DETROIT, MICHIGAN 


Surplus to Policyholders 
December 31, 1927, $1,501,156.30 














age and other charges due, $3,320; capi- 
tal, $500,000; surplus, $1,762,164. 
Experience on 1927 business: 
Prems. Losses 
Accident & health..$ 441,260 $ 293,015 
Non-cane. H. & A... 6,577,066 4,027,389 





* * 

Mercer Casualty—<Assets, $260,623; un- 
earned premiums, $101,156; unpaid claims 
(except liability), $3,918; reserve for lia- 
bility losses, $28,453; commissions, bro- 
kerage and other charges due, $8,845; 
capital,, $100,000; surplus, $17,343. 

Experience on 1927 business: 


TORS .cccceseces $7,018,326 $4,320,404 
* 








Prems Losses 

Auto liability ..... $ 89,779 $ 4,415 
Oe GER ccsevades< 31,701 5,226 
EE hws akene deeds 1,464 185 
Bete GHOTE «cc cccses 34,282 10,942 
Co rere 3,85 38 
Auto prop. damage. 45,472 8,551 
Auto collision ...... 17,470 4,498 
BOO: setowcdedes $ 224,025 $ 33,858 


Royal Indemnity — Assets, $24,462,332: 
unearned premiums, $6,738,854; unpaid 
claims (except liability and workmen’s 
compensation), $2,194,165; reserve for 
liability losses, $5,046,148; reserve for 
workmen's compensation losses, $3,751,- 
024; commissions, brokerage and other 
charges due, $620,269; capital, $1,000,000; 
surplus, $4,529,357. 


Experience on 1927 business: 

Prems. Losses 
re eee $ 321,068 $ 164,051 
eee ere e 255,688 205,608 
Auto. liability ..... 4,218,916 2,226,269 
Other liability . 1,458,627 560,327 
Workmen’s comp.... 3,600,108 2,042,361 
i rere 855,047 400,610 
re ee 1,167,975 3,308,599 
WEReO BUOSS sccsisves 356,246 115,089 
Burglary and theft. 1,049,509 306,316 
Steam boiler ....... 213,214 32,550 
Engine and machine _ 135,332 44,276 
Auto. prop. damage. 1,429,494 632,892 
Auto. collision ..... 311,716 166,842 
Other P. D. and coll. 52,275 17,922 

x * x* 


London Guarantee & Accident—Assets, 
$17,080,889; unearned premiums, $3,837,- 
755; unpaid claims, $1,116,762; reserve 
for liability losses, $2,520,508; reserve 
for workmen’s compensation losses, $4,- 
829,373; commissions, brokerage and 
other charges due or to become due to 
agents on policies effected after Oct. 1, 
1927, $476,705; capital, $750,000; surplus, 
$3,004,169. 





Experience on 1927 business: 
Prems Losses 
ae $ 214,468 $ 108,380 
DL: tak 6 bathe 6.0-5.0% 67,044 41,291 
Workmen's collect.. 3,966 2,767 
Auto. HMability ..... 2,267,238 1,217,291 
Other liability ..... 1,112,832 479,004 
Workmen's comp.... 3,591,899 2,676,256 
SE ee ee 22,974 61,689 
0 Ae 21,205 —34,203 
ees 143,518 45,565 
Burglary and theft. 393,398 135,222 
Steam boiler........ 134,697 35,275 
Engine and mach.. 26,050 12,212 
Auto. prop. damage 927,473 372,478 
Auto. collision...... 176,824 103,230 
Other P. D. and coll. 50,782 8,723 
TOG vicar nessnses 784,634 343,543 
TUOONS . diccawecens $9,939,011 $5,608,729 

*x* * * 

Utility, Dallas, Tex.—Assets, $408,904; 
unearned premiums, $101,502; unpaid 


claims, $12,030; commissions, brokerage 
and other charges due or to become due 
to agents on policies effected after Oct. 
1, 1927, $21,780; capital, $200,000; surplus, 
$63,908. 

Experience on 1927 business: 





Prems Losses 
Auto., all classes...$ 95,686 §$ 43,656 
Other liability....... 2,879 6 
PeBte BIRO 2c cccs 2,529 91 
0 eee $ 101,096 $ 43,753 
*x OK Kk 


Builders & Manufacturers Mutual, Ill. 
—Assets, $1,522,334; unearned premiums, 
$160,069; reserve for liability losses, 
$164,337; reserve for workmen’s compen- 
sation losses, $224,118; commissions, 
brokerage and other charges due or to 
become due to agents on policies effected 
after Oct. 1, 1927, $6,529; surplus, 
$940,827. 





Experience on 1927 business: 
Prems. Losses 
Or $ 202,073 $ 30,515 
Workmen's comp. 1,236,454 481,152 
USED .ccccbevcees $1,438,528 $ 511,667 


eS 2 #@ 

General Casualty & Surety, Mich,—As- 
sets, $1,423,399; unearned premiums, 
$420,163: unpaid claims, $57,099; reserve 
for liability losses, $156,301; reserve for 


workmen’s compensation losses, $237.. 
541; commissions, brokerage and other 
charges due or to become due to agents 
on policies effected after Oct. 1, 1927, 





$55,775; capital, $350,000; sur Plus 
$124,560. , 
Experience on 1927 business: 
Prems, Losses 
Auto. liability ..... $ 259,455 $ 115.959 
Other liability ..... 50,090 14,459 
Workmen’s comp... 459,573 —_251'g99 
WiGelty ..ccccccose 13,531 2,086 
Surety ....ccccccces 123,036 74,988 
Plate glass ....... 101,256 39,027 
Burglary and theft.. 3,576 646 
Auto. prop. damage. 127,479 58,514 
Auto. collision...... 17,833 11,360 
Other P. D. and coll. 4,015 988 
| 
ES. os0etenweke $1,159,848 $ 569,744 
* * * 


Zurich General Accident & Liability— 
Assets, $17,164,844; unearned premiums 
$4,339,907; unpaid claims, 722,387: : 


serve for liability losses, $4,102,359; = 
serve for workmen’s compensation losses, 
$3,775,232; commissions, brokerage and 
other charges due or to become due to 
agents on policies effected after Oct, 1, 
1927, $650,059; cash as per section 28 of 
the insurance law, $600,000; surplus, $1,- 
500,000. 
Experience on 1927 business: 





Prems. Losses 

BOER ccciciessas $ 200,074 $ 68.060 
BECRIER cccccccdoses 69,233 35,924 
Auto. liability ..... 3,427,178 2,298,595 
Other liability ..... 2,262,106 954,057 
Workmen’s comp. 4,164,882 2,464,727 
eRe. DUOERs cvccvcns 182,867 65,791 
Burglary and theft 504,364 186,802 
Auto. prop. damage. 1,015,033 445,856 
Auto. collision 146,554 70,912 
Other P. D. and coll. 85,992 20,552 
TAG 2 csade sees $12,058,287 $6,611,282 


x *« * 

The Celina Mut. Casualty, Ohio—As- 
sets, $313,149; unearned premiums, $87,- 
938; unpaid claims (except liability), 
$6,203; reserve for liability losses, $76,- 
294; commissions, brokerage and other 
charges due, $3,215; guaranty capital, 
35,000; surplus, $100,077. 

Experience on 1927 business: 





Prems. Losses 

Auto liability ...... $ 74,918 $ 52,287 
RE SE na saerewon 14,522 10,489 
PR are ene 2,791 1,337 
BECO THekt coccinees 14,735 9,905 
WOOD: 006 sascares 1,866 219 
Auto prop. damage. 33,908 18,828 
Auto collision ..... 9,777 10,127 
a are $ 152,521 $ 103,194 

= @ 


Southern Casualty—Assets, $883,765; 
unearned premiums, $188,998; unpaid 
claims, $13,462; reserve for liability 
losses, $27,876; reserve for workmen's 
compensation losses, $173,174; commis- 
sions, brokerage and other charges due 
or to become due to agents on policies 
effected after Oct. 1, 1927, $39,018; capi- 
tal, $200,000; surplus, $90,465. 

Experience on 1927 business: 


Prems. Losses 

Auto, liability ..... $ 95,508 $ 50,763 
Other liability ..... 62,091 35,602 
Workmen's comp. 581,595 371,539 
Auto. fire and theft 120,411 73,658 
Auto. prop. damage. 57,683 24,388 
Auto. collision...... 89,884 62,717 
Workmen's collec... 31,299 13,201 
TOES - cesicetechs $1,038,473 $ 631,871 

oe: oe 


New York Casualty—Assets, $4,862,578; 
unearned premiums, $1,190,058; unpaid 
claims (except liability and workmens 
compensation), $97,386 reserve for lia- 
bility losses, $115,578; reserve for work- 
men’s compensation losses, $1,000; com- 
missions, brokerage and other charges 
due, $162,872; capital, $1,000,000; surplus, 
$2,110,123. 

Experience on 1927 business: 


Prems Losses 

Auto. liability ..... $ 518,462 $ 91,370 
Other liability .... 120,380 19,476 
Workmen's comp. . 1,345 11,350 
gs eee 14,449 260 
DE 6c ctdeeeeues 152,350 13,576 
Plate glass ........ 1,033,110 383,953 
Burglary and theft —_ 26,072 
Steam boiler........ 5,635 ces 
Auto. prop. damage. 229,642 100,302 
Auto. collision ..... 39,471 26,191 
Other P. D. and coll. 3,741 5,914 
en 

rer $2,179,604 $ 678,469 


The General Indemnity of Rocheste® 
N. Y., has been admitted to Massac 

setts to write check alteration a 
forgery lines. Mortimer Hardwick 0. 
Springfield has been named as st 





agent. 
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4. §. CALDWELL TALKS 


ON STATE SUPERVISION 


(CONTINUED FROM PAGE 11) 


He said that companies are not careful 
enough in the selection of agents. 


should Select Agents More Carefully 


Mr. Caldwell believes that agents 
should be carefully selected so that they 
can assume more responsibility in local 
underwriting. These agents have knowl- 
edge of the conditions in their communi- 
ties, they know the assured and if the 
prize is put on selection and not volume 
the local agents will do more selecting. 
Mr. Caldwell made the assertion that 
after careful investigation he is thor- 
oughly convinced that at least 70 per- 
cent of the losses in Tennessee are 
caused by over-insurance and non-in- 
spection. 

Unlicensed Companies Afloat 


Mr. Caldwell called attention to the 
number of companies doing business by 
mail, many of which are not licensed in 
any state, preying on the public and 
befuddling local agents. He warned 
agents to be careful and to be on their 
guard against such outfits. The com- 
missioners, he said, are willing to go 
as far as they can in stifling such con- 
cerns, but if they do business by mail 
and do not enter the state, it is diffi- 
cult to get after them. They deserve 
no consideration. 

Mr. Caldwell referred to the ruling 
that he made in his state requiring that 
premiums be paid companies 45 days 
alter the policy is written. He said that 
agents should not be permitted to carry: 
uncollected premiums indefinitely. This 
ruling he said has proved of great bene- 
fit and the business has been put on 
a higher plane. 


Should Educate Agents 


Mr. Caldwell stated that the fire com- 
panies are not doing as much as they 
could or should in training agents. The 
life companies have gone far ahead of 
them in this respect. Field men he 
said are insisting on volume and many 
do not appoint agents at all times fitted 
for their calling. 

Mr. Caldwell finds many instances 
where companies cancel off risks for 
cause, Or withdraw from a community 
on account of the high loss ratio. In 
many cases he blames the condition on 
the kind of agents being appointed. He 
said that no good is gained by passing 
poor risks from one company to an- 
other and allowing inefficient agents to 
stay in the business who are willing 
to write them. He said there should be 
a comity of interest between the state 
surance department, state fire marshal, 
state fire prevention association, rating 
bureaus, chambers of commerce, field 
men clubs, etc., to bring about better 
loss conditions in communities where 
companies are confronted with contin- 
uously high loss ratios, 

Commissioner Caldwell said that the 
enormous destruction of property is un- 
Justified. He feels that the general pub- 
lic should be made to realize this fact 
and every possible effort should be 
brought abouts to enlighten the people 


as to how they can help to reduce the 
Steat waste. 





To Speak on Baumes Laws 


NEW YORK, Feb. 29.—At the informal 
Coner of the Casualty & Surety Club of 
ed York to be held the evening of 
larch 8, Supreme Court Justice Lewis 
will speak on the Baumes laws and 
their effect on criminals. 





Casualty Field Club Meeting 


wil peeaalty Field Club of Chicago 

pow, ld its next meeting Monday. The 

“a er will be Ernesto G. Milanti, first 
utenant of the Italian flying corps. 





athe thoroughly sold on the value 
rd bond protection an agent 
a nae his own cashier bonded. It 
woened pe moat embarrassing to have a 
orang nquire if your employes were 
“ and you were obliged to answer 
Satively—Hartford Agent. 








FIRE RETURNS 
BY STATES 








(CONTINUED FROM PAGE 23) 
WEST VIRGINIA 
F.—FIRE; T.—TOTAL 


Prems, Losses 
° 26,438 4,300 


Londen & Lance. 


>| 


Mercantile 

North Brit. Merc. 
North Car. Home 
Orient 
Pennsylvania 
Boston 

Eagle 

Equitable, etc. 
Hanover 


Law Union & Rock 





Lincoln, N. Y. 


PUA yA 



































18,578 
1,890 18,699 
N. Y. Under. 167.848 78.192 
‘ 80.243 
St. Paul F. & M. 58.215 
r 71,837 
Scottish Un. Nat. F. 10,198 
T 11,236 
South Carolina F 1,147 
z, 1,15 
i} MARYLAND 
Farmers Mut., Md. F 
» J 
Peoples Fire, Md. z . 
Baltimore Equitable F. .§ 
y 2 53 2.92 
Brethern Mut. F., Md. 4 7,13 1, 
y A 7,13 1,8 
Homestead Fire F. 6,121 1, 
<. 6,765 1.46 
Mut. F. of Cassel Co. F. 28,205 13,326 
7. 28,205 13,326 
| | 
| OKLAHOMA 
Prems Losses 
Equity Fire, Mo. F. 908 11 
rd 1,126 11 
Columbia, N. J. F. 30,097 25,525 
y= 37,458 29.234 
Imperial F. 48,503 17,435 
T. 58,107 21,941 
Svea Fire & Life F. 35 872 20.134 
, J 37,961 20,944 
Providence Wash. F. 47,392 69,301 
‘Ze 12,110 21.377 
Travelers Fire F. 142,808 54,524 
r 189,119 67,754 
Merchants, R. I. F. 13.694 3,799 
ri 17,858 4,365 
Druggist Mut. Fire, Ia. % io 8,057 
q 86 t 
Millers National, Dil. F. 20,196 
rv 23,094 
Hard. Dirs. M. F., Wis. F. 48.433 
?. 58,463 
Maryland Fire » 2 21.464 
United Firemen’s F. 35,600 
45,414 
American Central F. 95,703 
-. 106,839 
Northwestern Nat. F. 14.124 
2. 27,883 
F. 45.411 
Agricultural Ay Hatt 
Union, France F. 16,301 
. A 16,301 
County Fire F. 5,285 
T. 6,424 
Minneapolis F. & M. 4 752 
Amer. Druggists Fire F. 6,094 1,258 
ae ” = 6,094 1,258 
Alliance, Pa. F. 54,108 25,400 
T. 68,879 29,37 
Sentinel, Mass. 4 $28 2 
° 6,049 - 
Philadelphia F. & M. F. 26,225 10,360 
yr 34,924 
Amer. F. & M., Tex. F. 3,366 
New Brunswick F. F. 227 
2, 230 
Carolina F. 5,632 ° 
yo 7,368 2,83 
Harmonia F. 10,664 d 
 - 1 . 
Franklin F. F. 11! 3,3 
» ff 191, * 
Home, N. Y. F. 511,239 18, 
po 853,161 51,9 
Lumber Mut., Mass. F. os aan 5, 
Queen F. 89,901 53, 
» A 112,332 63,7 
Columbian Nat., Mich. F. —605 4, 
» 2 635 4, 
East & West F. 8,655 5,3 
Te 11,52 5,609 
Columbia F., O. F. 3,214 1,392 
re 6,920 2,205 
Old Colony F. 29.444 15,210 
‘Ee $4,244 32,172 
Hartford F. 400,514 276,785 
=> 567,731 425,946 
Pref. Risk, Kan. F. 29.369 40,138 
y 2 11,593 12,716 
New Eng. F., Mass. 5 2,829 3,059 
Northwestern F. & M. F. 2,585 8,044 
x. 24,407 12,918 























Phdbine Agents Meet 
New Competition 


USINESS is in a constant state of flux 
—undergoing changes daily. There is 
new competition ever to be met. Insurance 
is no exception. You have to bring into your 
selling fresh ideas, new methods of approach 
in order to grow and to increase your income. 


The Home Office of the United States 
Fidelity and Guaranty Company recognizes 
the existence of these factors and co-operates 
with its agents in meeting them. 


UNITED STATES FIDELITY 
. AND GUARANTY 
COMPANY 


Home Office: BALTIMORE, MARYLAND 


mn ae -~ 


Over $155,000,000 Paid in Claims 
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UNITED STATES BRANCH 












SZ 


ONE PARK AVENUE, NEW YORK, N. Y. 


CHARLES H. NEELY 
Manager and Attorney 





Financial Statement for the United States 


(As filed with New York Insurance Department) 


January 1, 1928 





PN oc cag nike enen bakes ansehen neue ese shea hanes enera $21,391,666.58 
RIO. 6a va vecdancscnns sob eese sees neenanebessamsasbacees 15,427,284.60 
Voluntary Reserve for Contingencies..............-.+++e+055 1,000,000.00 
Surplus as to Policyholders ..............ssccceccccccccecs 4,964,381.98 


CHICAGO OFFICE 
539 Insurance Exchange, 175 West Jackson Boulevard 
JOSEPH E. CALLENDER, Resident Manager 
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CASUALTY THE N A TION: AL 





Union Inpemniry NURTHWESTERN 


CASUALTY AND SURETY COMPANY 
Gompany 


EXECUTIVE OFFICES: nion I Building, New Orisans 
EASTERN DEPARTMENT: ype & Lane, New York 





UN DERW RIT ER 


March 1, 199g 








OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 

Advertisements which are re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
current issue. 
“Opportunities” 


advertisements 

are $5.00 an inch for one inser- 

tion. 

The National Underwriter 
Chicago 








BOND MAN 


established Cleveland General 


competent 


An old and well 
Agency desires the services of aggressive, 
and experienced surety man, who can produce. At- 
tractive opportunity to right type of man. Appli- 
cants must state age, qualifications, experience and 
reference Replies will be treated confidentially. 
Address D-62, care The National Underwriter. 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile 
Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 

& Insurance Company 

BOSTON T. J. FALVEY, President 
Write for Territory 


Paid-in Capital, $3,000,000 Surplus to Policyholders, $6,035,856.96 











Automobile or Plate Glass 
Insurance Company 


Wanted 


for Purchase or Control 


An established Casualty 
pany 


com- 
desires to secure control 
through purchase or otherwise 


glass 


of an automobile or plate g 


company. Organization would 
not be discontinued and agency 
kept 


confidence: 


plant would be intact. 
Address in D-64, 


care The National Underwriter. 

















Full Coverage 


. Stock Company 
Automobile 


UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 


Insurance 
At 
Independent 
Rates 








Agents Solicited 











Ohio, Indiana, Illinois, Nebraska, lowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 








MR. AGENT: 


We want to say to you that we are Bigger 
and better equipped this year than ever before, to 
take care of your Health and Accident Business. 
Let’s talk it over! 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


J. W. Scherr, President W. G. Alpaugh, Secretary 











WANTED 

Casualty Underwriter Position 
Young man, age 28, at present 
Department, desires position with Home 
office as Casualty Underwriter. Has had ten years’ 
casualty experience in claim, payroll aeiitns and 
underwriting. At present located in Chicago, but 
will leave city if necessary. Address D-66, care The 
National Underwriter 


manager of Burglary 
or Branch 








WANTED 


General Agency Connection with stock 

ualty Company for Southern California writ- 

ing usual coverages as well as Automobile 

Liability and Property Damage. Addr 
WESTERN GENERAL AGENCY 

$29 Insurance Exchange Bidg., Los Angeles, 


California 


Cas- 














AMERICAN 
SURETY 
(COMPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 
PLATE GLASS INSURANCE 


q 


| 
| 








| of an actually 
| gested 


rr 
} or the 


| experience 


the majority of the companies were then 
writing, although today by far the ma- 
jority are using the 90- day clause. For 
this reason they did not belie ve that the 
definite restriction by law of 


a Standar td 
Waiting period would be 


advisable. 
Flexibility Is Suggested 


Edward M. Marshall of the Provident 
Mutual Life suggested the optional ys¢ 
defined clause. He sug. 
that it might be well to permit 
the companies to use either a total disa. 
bility clause or a total and ee 
disability clause. Robert Henderson oj 
the Equitable Life of New York spoke 
relativity of permanent disability 
He pointed out that there could be sey. 


eral interpretations of the word per- 
manent and that there was always a 
| relative meaning to permanency. The 
permanent disability clause could thy 


be interpreted to cover even those die, 
bilities that were more than slight or 
temporary disabilities. E. E. Rhodes of 
the Mutual Benefit Life approved of the 
ch: saying that the elimination of 
would probably be a liberal- 
reflect a truer picture of 
clause 


ange, 
permanent 
ization and 
what the covers. 

Urges Sharp Line Be Drawn 


William BroSmith of the 
Was not in favor of dropping 
“permanent” from the clause saying that 
if this is eliminated, the companies are 
getting out of the life insurance phase of 
the disability clause and adopting merel} 
a non cancellable health aa accident 
contract. He said that the original pur- 
the clause was to maintain the 
life insurance permanently, and that the 
present name implies that. 


Travelers 
the word 


pose of 


| le said 


that 
it is diffcult to determine early in the 
disability whether it will be permanent 
and thus provision was made for a 
certain period to be used as measuring 


sticks of permanency. Mr. BroSmith 
said that possibly this was a mistake and 


that it might have been better to at least 


have maintained a 6-month clause 
rather than a 90-day clause, as the large 
| percentage of claims are now for tem- 
porary disability. He emphasized the 
advisability of maintaining a difference 
between life insurance and accident in- 
surance, which can best be done by 


maintaining the old label for this clause. 
Will Take Up Study 


The hearing held last week in New 
York did not bring out anything of vital 
importance in this connection, the replies 
of the companies, which went into their 
in an analytical and statistical 

retained by the department 
to the special committee. 
rhe discussion was merely to present 
the company viewpoint as to investiga- 
tion by the department and a later hear- 
ing will be held at W hich a reconstruc- 


way, being 


for reference 


tive program will be discussed. It was 
of importance inasmuch as it brought 
into one session a great many of the 
companies writing the disability clause 


and put before them the problems 0! 


this clause which is of great importance 
today. It was pointed out by several 
sability clause is being written 
and that the double indemnity 
offsetting this in many 
also pointed out, how- 
that the disability clause should be 
stand by itself and thus the 
—— are desirous of seeking a 
more stable position for its underwriting 
While pom is some hesitancy as to the 
adoption of a standard provisions law, 
there is a wide interest in the develop- 
ment of some working basis and all of 
the eager to secure this 
adequate working basis. Today there 's 
little known about the actual experience 
of the disability clause and each com- 
pany is operating rather extensively 00 
its own intuition. 


that the di 
+ 


P 1 
at a 1085 


clause is loss 
cases. It was 
ever, 


made to 


companies are 





Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 








DEE A. STOKER 


111 W. Jackson Blvd. 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


RE-INSURANCE UNDERWRITER 


CHICAGO 
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HOME OF “SERVICE THAT EXCELS” 














GENERAL ACCIDENT 


FIRE AND LIFE | 
ASSURANCE CORPORATION, LTD. 


FREDERICK RICHARDSON, United States Manager 
PHILADELPHIA 






































Don’t Ignore That 
Money-Making Impulse 


Say what you will we’re all trying to make money. If that be 
Babbitism let your Sinclair Lewises and your Menckens make the 
most of it. 


You can make more money. The answer is just what you expect 
it to be—sell more insurance. But before you utter a sarcastic 
“That’s a brand new idea” listen to this. 


Give a little thought to Aircraft Insurance. It’s a comer just as 
sure as you’re a foot high. And give a little more thought than you 
ever did before to Automobile Insurance. If the signs mean any- 
thing, and financial experts seem to think they do, this year of 1928 
is going to be one of the most active automobile years we’ve all 
seen in a long time. The manufacturers are spending all kinds of 
money on advertising, the public is flocking to the shows and show 
rooms and everybody on the street seems to be saying to his neighbor 
—“How d’ya like the new Ford—or the new Chevrolet—or the new 
Dodge, etc., etc., etc.” 


There’s money to be made in Automobile Insurance this year and 
in Aircraft Insurance too. Don’t overlook either of them. 


Indemnity Company of America 
ST. LOUIS, MO. 


CH. A. LEMP, President WM. J. LEMP, V. Pres. and Treas. 
HENRI F. DAVID, Vice-President SAM G. PARKS, Secretary 


‘Specializing On Automobile and Aircraft Insurance’’ 











